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World Finance Leaders

Issue Sober Assessment

BY MARTIN CRUTSINGER AND
HARRY DUNPHY
Associated Press

WASHINGTON — World fi-
nance leaders issued a somber
assessment on Saturday of the
global economy, saying the re-
covery remains uneven with
growth and jobs in short supply.

The steering committee for
the 188-nation International Mon-
etary Fund issued a final commu-
nique that called for decisive
action to bolster growth. How-
ever, the major economies re-
mained at odds over the best mix
of policies to pursue.

“An uneven recovery is emerg-
ing but growth and job creation
are still too weak. New risks are
arising while several old risks re-
main,” the IMF group said.

“The commodity that is in
shorter supply now is confi-
dence,” Tharman Shanmugarat-
nam, the chairman of the IMF
panel and Singapore’s finance
minister, told reporters. “We
need to regenerate optimism and
confidence.”

The World Bank announced
that its policy committee had ap-
proved a proposal to establish a
goal of eliminating extreme
poverty, defined as living on less
than $1.25 per day, by 2030. It is
estimated that there are still 1.2
billion people living in extreme
poverty with sub-Saharan Africa
accounting for more than one-
third of the world’s extreme poor.

World Bank President Jim
Yong Kim called this goal “an his-
toric moment” for the world. “We
are no longer dreaming of a
world without poverty. We have
set an expiration date,” Kim told
reporters at a closing news con-
ference.

Emma Seery, a spokesperson
for Oxfam, the anti-poverty
group, said while the World
Bank’s target was welcome, “we
are concerned that it will duck
the tough choices needed to
reach it.”

The spring meetings of IMF
and its sister lending agency, the
World Bank, on Saturday fol-
lowed two days of discussions
among finance leaders of the
Group of 20 nations, composed of
traditional powers such as the
United States, Japan and Ger-
many and fast-growing develop-
ing nations such as China, Brazil
and India.

The finance leaders sought to
project an air of cooperation
even though they were unable to
resolve sharp differences that
have risen to the surface follow-
ing an initially botched bailout of
Cyprus in March. The banking
troubles in the small Mediter-
ranean island country renewed
fears that a prolonged European
debt crisis still poses significant
risks to the global economy.

The United States was repre-
sented at the finance meetings by
Treasury Secretary Jacob Lew
and Federal Reserve Chairman
Ben Bernanke. The administra-

tion pushed for European nations

to moderate their austerity pro-
grams of spending cuts and tax
increases in favor of more stimu-
lus to bolster growth and combat
painfully high unemployment in
countries such as Spain and
Greece.

“Strengthening global de-
mand is imperative and must be
at the top of our agenda,” Lew
said in his remarks to the IMF.
“Stronger demand in Europe is
critical to growth.”

But this push was met with re-
sistance from countries such as
Germany and Britain, which be-
lieve that heavily indebted Euro-
pean nations must reduce their
deficits to give markets confi-
dence and keep government bor-
rowing costs low.

In the end, the finance leaders
sought to bridge the differences
by issuing economic blueprints
that left room for both the
growth and austerity camps to
claim victory.

Dutch Finance Minister Jeroen
Dijsselbloem, the head of the Eu-
rogroup, encompassing the 17 fi-
nance ministers whose countries
use the euro currency, told re-
porters Saturday said that Euro-
pean nations needed to keep
pushing to reduce huge budget
deficits but “we can and will ad-
just” the speed that the deficit
cuts are implemented to take into
account economic conditions.

The G-20 nations did reject
proposals to issue hard targets
for reducing budget deficits, a
victory for the United States and
Japan, who had argued for more
flexibility.

The G-20 joint statement sin-
gled out the recent aggressive
credit-easing moves pushed by
Japanese Prime Minister Shinzo
Abe, saying they were intended
to stop prolonged deflation and
support domestic demand.

Those comments were viewed
as giving a green light to Japan’s
program, which has driven the
value of the yen down by more
than 20 percent against the dollar
since October. That sizable de-
cline has raised concerns among
U.S. manufacturing companies
that Japan’s real goal is not to
boost growth through increasing
domestic demand but to weaken
the yen as a way to gain trade ad-
vantages.

To address those concerns,
the G-20 did repeat language it
used in February that all coun-
tries should not use their cur-
rency as a trade weapon and
guard against policies that could
trigger currency wars.

Japanese officials said they
were pleased with the support
they had received at the Wash-
ington meetings for their aggres-
sive efforts to lift the world’s
third largest economy out of a
two-decade slump. “There has
been international understand-
ing” of our efforts, Huruhiko
Kuroda, head of the Bank of
Japan, told reporters.
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'\ TORNADO DRILL - WEDNESDAY, APRIL 24
WAIGH @ 10 AM - WARNING @ 10:15 AM

In Homes:

¢ (o to the basement or a small interior

TORNADO SAFETY

something sturdy such as a heavy table or
the staircase. AVOID the corners!

e STAY AWAY from the windows! DO NOT

w y
room or hallway on the lowest level.
¢ [n a small room or basement, get under

open windows, as the strong winds in ad-
l / vance of the tornado can shatter the glass
and severely injure you or others.

In Mobile Homes:

I//

I

‘ YOUR TIRE STORE NEXT DOOR I

2704 Fox Run Pkwy
Yankton

665-4406

I

Fejfar Plumbing
& Heating, Inc.

MECHANICAL CONTRACTOR

+ Service & Repair
* New Construction
 Backhoe * Hydronics
* Lawn Irrigation

1209 W. 9th, Yankton
605-665-9269

Save money.
Live Better.

3001 Broadway Ave.
Yankton, SD

605-665-1425

¢ Leave the mobile home immediately

and go to a substantial
structure. If there isn't a
shelter available, lie flat in
a ditch, ravine, or culvert
and cover your head with
your hands.

In Schools, Health Care
Facilities, and Shopping
Centers:

¢ Go to the
pre-designated shelter.

Interior hallways on the lowest floor are

usually best.

e Stay away from large windows and

glassed areas.

e Stay away from large rooms, such as

dining halls and gymnasiums. |

In High Rise Buildings:

¢ (o to an interior room or hallway on

the lowest floor possible. DO NOT go in an / |

elevator!

In Vehicles:

head with your hands.

¢ Abandon the vehicle immediately! Lie
flat in a ditch, culvert, or some other type of
depression and remember to cover your

¢ Highway overpasses are NOT /
acceptable storm shelter areas, for a variety / ,
of reasons. / /
e NEVER try to outrun a tornado! /

Tornadoes have been known to travel as fast /

as 60 to 70 MPH.

Congratulations!
Kelly Hedges of Yankton

& Albert Simek of Avon

Kelly won a weather radio from Kopetsky Ace Hardware - North and Albert
won a weather radio from Kopetsky Ace Hardware - Downtown.

Thanks to all who entered!
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Dan & Jeanne Devine
Travis Devine

909 Broadway, Yankton

665-2389 - Office
665-5209 - Home

EFREEBURG
S HAY

Where every day is a hay day!

Gayville, SD
605.267.4426
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911 Chevy Lane
E. HWY 50
Yankton, SD

665-7670

Jim & Pam Cunningham, Owners
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STORAGE

FREE Truck & Driver
With Move-In

On-Site Manager - Security Gate
Fenced Facility - Overhead Doors
Lighted - 7 Different Sizes Available

605-665-4207

1501 West City Limits Rd - Yankton, SD

Slowey
Construction

2510 W. 31st.
Yankton, SD

(605) 668-8489

“Your Home Town John Deere Dealer”
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Fred Haar Co.

Hwy 50, Yankton - 800-952-2424
Hwy 81, Freeman - 800-251-6912
Hwy 46, Wagner - 888-384-4580

huberw@deerequipment.com

I PRo3uild

301 E. 3rd
Yankton
0665-7423

www.probuild.com

M.T. & R.C. SMITH
INSURANCE

Serving the area since 1949.

Home, Auto, Business,
Life, Bonds

204 W. 4th
/"ti’m”n:‘?"’:;":f:’ Yankton, SD
''''''' 665-3611

TEAM PLACEMENTS

Jumps/tumbling/cheer motions/dance will be taught and evaluated

MONDAY, APRIL 22ND 6-9pm

Ages 8 & under 6-7
Ages 9 - 12 7-8
Ages 13 - 18 8-9

FRIDAY, APRIL 26TH 6-8pm

SUMMIT CENTER
GYMNASTICS ROOM

Ages 12 & under  6-7
Ages 13 - 18 7-8

SUNDAY, APRIL 28TH 2-5pm

Ages 8 & under 2
Ages 9 - 12 3-
Ages 13 - 18 4

MONDAY, APRIL 29TH 6-9pm

Requirement of 2 practices
for placement.

3-5 practices recommended
for placement.

Ages 8 & under 6
Ages 9 - 12 7-
Ages 13 - 18 8-

Roy Johnson
Roofing, Inc. "

» Standard Seam

* Repairing & New Roofs
* Built-Up Roofing

* One-Ply Roofing
System FREE

STIMATE
500 Burleigh
Yankton ¢ 665-7731

SHEBOYGAN

SAUSAGE COMPANY.

o
Scars Tradition SW®

1000 Cattle Dr.
Yankton, SD
(605) 665-1665

<o StateFarm R
Insurance * Mutual Funds = State Farm Bank PREMI“ M P ﬁENg\g Lo ‘:_f'
BEST ecker
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