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What Is Unsecured Debt?

Dear Dave,

What is unsecured debt?

— Anonymous

Dear Anonymous,

This is a great question! You'd be sur-
prised how many people don't know the
difference between “secured” debt and
“unsecured” debt.

Unsecured debt means that someone
loaned you money, but they don’t have a
lien on anything. Credit cards and stu-
dent loans are good examples of unse-
cured debt, because there’s nothing they
can directly repossess if the borrower

2 Days Only!!
August 12"+13"

doesn’t pay. Now, if you don'’t pay, they
can sue you and get a lien against some-
thing after they sue you. Lots of times
this is done against your income by gar-
nishing your wages.

Examples of secured debt would be a
car loan or even a home mortgage. A home
mortgage is secured by the home, meaning
they take a lien against the home. If you
don’t pay, they can foreclose and take the
house. It works the same way with a car
loan. If you don’t make your payments,
they can come get the car.

Remember this, too. Unsecured debt

typically will be the last debt you pay if
you're in financial trouble. In other
words, you'd make your car payment be-
fore paying on your student loan, and
you’d make your house payment before
paying on a credit card.

In a worst case scenario, like bank-
ruptcy, unsecured debt is wiped off. The
creditor gets nothing. But a car loan or
house payment either gets made, or you
give up your car or home. It’s easy to see
how a lender making a secured loan is in
a much better position than one making
an unsecured loan, isn't it? —Dave
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\ DO CAR TITLES GO
TO TEENAGERS?

Dear Dave,
Our 15-year-old
has saved his
money, and he’ll
buy a car next year.
. When he buys it,
should the title be
put in our names or
his? — Laura
Dave Dear Laura,
When my kids
RAMSEY hit that age, I put
the titles in my
name. The insur-
ance will be much less expensive if you do
this. Plus, you don’t want a 16-year-old
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Hot
Roast Beef

Serving 5:30-8:00
Saturday

Blue Moon
Serving from Menu
5:30-8:00

Regular Menu Also Available

The

Open Thurs.-Fri.-Sat. at 5:30

Bingo Wed. at 7:00pm

Happy Hour M-F 4:30-7:30

Sunday at 6:30pm

1-402-388-2400

www.theargohotel.com
email: argo@gpcom.net  CROFTON, NE
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THE CENTER

RECREATION * SOCIALIZATION * NUTRITION

to Larchwood lowa
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to make your reservation!
Pay in full by Aug. 12th

y, August 18th
6:30-9:30 Open To The Public %

Poker - Black Jack - Roulette Wheel
Hors D’oeuvres - Prizes
- Beer & Wine for Purchase
$10 Entry Fee
Includes Chips

Sl

THE CENTER

RECREATION * SOCIALIZATION * NUTRITION

Chislic Served Last
Wednesday of Each Month

Leaves The Center at

8am & returns at 6pm
Price includes:

-+ $10 on players club for gaming
- $5 off buffet
Deposit of $10 required upon reservation
Check Out The Dancing Water,
900 Slots, Spa Indulgences,
Gift Shop and Ceté Boutique.

Stop in at 900 Whiting Drive
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* Pronounced “PREE FEE”

Definition > a complete meal, of several courses, set at a fixed price

FIRST COURSE enjoy a starter or a glass of house wine

SECOND COURSE choose one entrée: Cajun Chicken Linguine,
7oz Top Sirloin, Honey Pepper Pork Chop, Coriander Salmon,
Chicken Oscar, Blackened Salmon Salad

THIRD COURSE choose one petite dessert
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Restaurant & Bar

1607 E Hwy 50 « Yankion, SD - 605/664-2244
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Loretta Lynn Concert

(’ Cost $70
{

under the illusion that they're in control of
their lives.

As their parents, you should love them
more than that, because they’re just not
ready to be in full control. You want them to
be in control of some parts of their lives, so
that when they leave they have a clue about
life and don’t boomerang on you.

But at that age, you should be guiding
them, and you don't need an ownership
document to a car confusing them about
who’s in charge. [ turned the ownership
over to my kids when they turned 18. In
each case, [ knew I could trust them, and
they were ready for that level of control.

So, once they're ready—and you know
they're ready—if it’s going to be their car,
all the accompanying responsibility should
be theirs, too!
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n Friday 8-5:30 - Saturday 8-3

FREE Hot Dogs & Beverage FRI. & SAT. 11AM-1PM Weekend Giveaway

Complete Tire & Automotive Service Including
Brakes & Check Engine Diagnostics

TIRE '
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Minneapolis

w/tickets to
Nickelodeon Theme
Park w/Free Lodging
& Other Prizes
Drawing
Saturday, August 13
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TONYA TUCKER to replace

Loretta Lynn in concert
. We need 20-25 persons to travel with us
in order to keep the trip at a low price

August 23, 2011

{ Mitchell Corn Palace
Bus Leaves 3:30pm - Return 11:30pm
! Limited Seating

. Y Deadine:
¥ August 17th
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'\)P" Thursday, Friday & Saturday Show Times 7:30 p.m.

Sunday Matinees 2:00 p.m.

G, @
tickets $16 adults, $8 youth Etyol!‘rjf’]&lld
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The Dakota Theatre Op,
328 Walnut Street

Yankton, South Dakota

900 Whiting Drive

Don’t Miss Our
All-You-Can-Eat
Broasted Chicken
& Pollock Buffet
With Salad Bar
Every
Wednesday
5 to 9pm

Joe'’s
Substation

Rural Lesterville + 605-364-7414

LAKESIDE-EATERY

 WEDNESDAY -

Wing Night 45° Wings |
AND .

*1.50 Bud
& Bud Light

%‘@ ’; NO PARK PASS NEEDED FOR MAGILLY'S

Hwy. 52 at the Marina!

www.magillyslakesideeatery.com
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605-665-4711

Nebraska’s First Casino

5 miles east of Niobrara,

NE off Hwy. 12 - 402-857-3860
www.ohiyacasino.com

Owned and Operated

by The Santee Sioux Nation

Ohiya Casino & Bingo

19” LCD TV Drawings Every Hour at 9 & 10 PM

SUNDAY'’S IN AUGUST

Summer Time Drawings Every 1/2 Hr. from 6-8PM

—— ] OHIYA RESTAURANT

August 15 Back To School Special
All Day Hamburger & French Fries $4.00

OHIYA BINGO |

August 13 Dinner Special

Chicken, Roast Beef & BBQ Ribs

August 14 Dinner Special
Chicken, Ham & Turkey

August 13,
Monthly Cash Drawings
6-$50 Drawings at Intermission
$20 Pays $75
Warm-Ups 6PM/Reg. Session 6:30PM

Stay Friday,
Get Saturday FREE!

FREE for Campers:
Friday Night ~ BBQ Friday

Saturday Morning ~ Pancake Breakfast Saturday
Morning ~ Kids’ Activities All Weekend

668-5181

RESORT  605-665-2680 *
wwwlewisandclarkpark.com

LEWIS & CLARK RECREATION AREA 605-668-2985
MARINA 605-665-3111
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Make your reservatons for the
Yankton/Missouri River KOA
9 by calling 605-260-1010

There's camping. And there’s KoA.



