
By The Associated Press

Billionaire investor Warren Buf-
fett is calling on the “mega-rich”
to pay more in taxes.

Buffett said Monday in a New
York Times opinion piece that he
would immediately raise rates on
households with taxable income
of more than $1 million, and he
would add an additional increase
for those making $10 million or
more. 

He also recommends that the
12 members of Congress charged
with devising a deficit-cutting plan
leave rates for 99.7 percent of tax-
payers unchanged. 

“My friends and I have been
coddled long enough by a billion-
aire-friendly Congress,” Buffett
wrote. “It’s time for our govern-
ment to get serious about shared
sacrifice.”

Buffett, who is chairman and
CEO of Omaha-based Berkshire
Hathaway, has been calling for
higher taxes on the super wealthy
for several years. He has said the
tax system has contributed to the
growing gap between rich and
poor.

President Barack Obama cited
Buffett’s op-ed to reinforce a point
he was making at a town hall meet-
ing in Cannon Falls, Minn., about
spreading the pain when drafting a
plan to deal with the nation’s
mounting deficit. Obama drew
laughter and applause when he
quoted Buffett’s line about not
coddling billionaires.

Buffett noted Monday that the
mega-rich pay income taxes at a

rate of 15 percent on most invest-
ment income but practically noth-
ing in payroll taxes. The middle
class, meanwhile, typically falls
into the 15 percent and 25 percent
income tax brackets and is hit with
heavy payroll taxes. He said Wash-
ington legislators “feel compelled
to protect us, much as if we were
spotted owls or some other endan-
gered species.”

Buffett said he knows many of

the mega-rich well, and most
wouldn’t mind paying more in
taxes, especially when so many fel-
low citizens are suffering. He also
said he has yet to see anyone shy
away from investments because of
tax rates on potential gains, even
when rates were much higher in
the mid-1970s, 1980s and 1990s.

“People invest to make money,
and potential taxes have never
scared them off,” he said.

 In 1999 Bob Karolevitz compiled 
 all his weekly Press & Dakotan 

 columns into a book, 
 “Yankton: The Way It Was!” . 

 This book is now being 
 reprinted with new additional 
 columns. The new edition will arrive in 
 August of 2011 and we are giving readers 

 the chance to prepay and reserve a copy now.

 HURRY !  LIMITED QUANTITIES !
 Order Your Copy Now For Only  

 $ 1 9 95
  (plus sales tax)

   Simply call the P&D office at 665-7811 or 
 1-800-743-2968 or stop in at our office at 
 319 Walnut Street to place your order or 
 clip out the coupon below and mail it to the 
 Yankton Daily Press & Dakotan
 PO Box 56, Yankton, SD 57078

 You can stop by the office and pick up your 
 copy in August for $21.15 or have us ship 
 the book to you for $25.18.
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 By Bob Karolevitz
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 Friday, August 19, 2011
 2011 RIVERBOAT DAYS KIDDIE PARADE

 PARTICIPANT  WAIVER  FORM
 I,_________________________, state that I am the parent or legal guardian of________________, a mino r child, 
 I hereby give my consent for_____________________ to participate in the Kiddie Parade sponsored by 
 Yankton Riverboat Days, Inc. In considerations for my child or ward’s participation, I agree to waiv e any liabili -
 ties, claims, actions, damages, costs, or expenses which I or my child or ward or our assignees, suc cessors, or 
 heirs may have against Yankton Riverboat Days, Inc., as a group or as individual committee members,  directors, 
 volunteers or employees, which may arise out of my child or ward’s participation in the Kiddie Parad e. 

 BY  SIGNING  BELOW, I  ACKNOWLEDGE  THAT  I  HAVE  READ  AND  UNDERSTAND
 THIS  FORM, AND  I  REALIZE  THAT  BY  SIGNING  I  AM  RELEASING

 YANKTON  RIVERBOAT  DAYS, INC., FROM  ANY  LIABILITY.

 Dated this__________day of _________________________2011. __________________________________
 Signature

 LOCATION: Behind Farm Credit Services, 124 Walnut Street in Yankton.
 Bring registration to parade. For more information call 605-665-1657. E-mail to: office@riverboatday s.com

 Parade Begins at 5:30pm
 Begin lining up at 5:00pm
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 COIN BUYER
 All U.S. & Foreign Coins/Stamps

  Paper Money, Coin & Stamp Collection
 Broken rings, chains, any jewelry & gold teeth

 Gold & Silver Bullion 
 Appraised & Purchased
 Estates Our Specialty

 Bank and Attorney References Available

 Serving Collectors Full Time Since 1967 - Jim Matney
 NATIONAL COIN & STAMP CO

 Call For Appointment 605-589-4843
 1801 Main  •  Tyndall, SD

 FREE APPRAISALS

 NG C   D ealer

 Cash for your Old Gold

 HEATING & COOLING
 920 Broadway • 665-9461

 Lowest Prices Guaranteed

 FREE ESTIMATES
 on           Heating & Cooling 

 Systems

S.F. Motel Has Second Stabbing In 3 Weeks
SIOUX FALLS (AP) — A weekend stabbing in Sioux Falls that left one

man dead was the second stabbing in three weeks at the DeLux Motel.
Fifty-five-year-old Vind Strozier faces murder and aggravated as-

sault charges in the Saturday night incident.
Police identified the man who died as Rodney Iron Hawk Jr. They

have yet to release the name of a 40-year-old man who was cut on the
arm during the fight.

In the late July incident, police say a 21-year-old woman used a bro-
ken bottle to stab a man three times in the neck and chest at the
motel.

Area residents tell KELO-TV that police frequently respond to dis-
turbances there. Manager Dennis Archer tells the Argus Leader news-
paper that he posts a sign saying no noise after 10 p.m. and no parties.

Heavy Rain Swamps Northern Roberts County
WATERTOWN (AP) — Some parts of northern Roberts County were

hit by between 4 and 8 inches of rain on Monday.
National Weather Service meteorologist Dave Hintz tells KWAT

radio that an area from Claire City to New Effington was affected by the
storms.

Roberts County Emergency Manager Jim Pearson says some roads
in the county were barricaded, but the main focus of concern was New
Effington.

Pearson says the town dealt with some flooding a few weeks ago,
and a diversion channel built at the time should help move out some
of the water.

Employee Arrested In School District Fire
LINCOLN, Neb. (AP) — Authorities say an employee with Lincoln

Public Schools has been arrested for allegedly setting a fire that de-
stroyed the district’s office building.

The Lincoln Journal Star says Sharon Brewster was booked in the
Lancaster County jail Monday on first-degree arson charge.  he news-
paper says Brewster is associated with the curriculum staff, focusing
on the gifted program. 

The May 30 fire caused an estimated $20 million in damage.  Au-
thorities finished the on-site investigation last month, and Monday’s
announcement was the first to link the fire with suspicious activity.  Of-
ficials say the fire started on a desktop in a cubicle but not Brewster’s.

Brewster is being held pending a court appearance Tuesday.  Her
case isn’t listed on the online court system, and it wasn’t immediately
known if she has an attorney.

Death Investigation In Grand Island
GRAND ISLAND, Neb. (AP) — Authorities are investigating what offi-

cials are calling an apparent murder-suicide in Grand Island.
The Hall County attorney’s office says the deaths happened Mon-

day morning.   County Attorney Mark Young says in statement Monday
afternoon that no names are being released pending notification of
family.  Young says no other details are being released because a grand
jury may be convened to investigate.

The Grand Island Independent newspaper says police say the inves-
tigation surrounds an incident that closed a portion of U.S. Highway
281 for several hours Monday morning.

Officials Say Sturgis Attendance Likely Down
STURGIS (AP) — Officials say attendance at the 2011 Sturgis Motor-

cycle Rally that ended Sunday was likely down from last year’s 70th an-
niversary event.

But rally officials and vendors tell the Rapid City Journal  that the
drop is probably no more than usual for a year after a big anniversary.

Official crowd estimates will be released later this month after the
city of Sturgis receives vendor sales tax revenue figures from the state
Department of Revenue.

But some indicators showed decreases from last year.
Traffic counts into and out of Sturgis by the State Department of

Transportation were down nearly 12 percent through Thursday.
And reservations for campgrounds and hotel and motel rooms

booked by Black Hills Central Reservations were down about 6 per-
cent.
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BY JIM KUHNHENN 
Associated Press

DECORAH, Iowa — Hitting back against an
emboldened GOP, President Barack Obama
launched a rare direct attack Monday on the Re-
publican presidential field, criticizing his poten-
tial 2012 rivals for their blanket opposition to
any deficit-cutting compromise involving new
taxes. 

“That’s just not common sense,” Obama told
the crowd at a town hall-style meeting in Cannon
Falls, Minn., as he kicked off a three-day bus tour
through Minnesota, Iowa and Illinois.

“You’ve got to be willing to compromise to
move the country forward,” the president said
later in the day as he delivered the same mes-
sage at a town hall in Decorah, Iowa. 

At the same time Obama was forced to de-
fend his own record as Iowa voters asked him
about all the compromises he’s made with the
GOP. 

“I make no apologies for being reasonable,”
Obama declared as he stood in front of a cheery
red barn, surrounded by bales of hay.  

The president recalled a moment in last
week’s GOP presidential debate when all eight of
the candidates said they would refuse to support
a deal with tax increases, even if tax revenues
were outweighed 10-to-1 by spending cuts.

Obama didn’t mention any of the candidates
by name, and prefaced the remark by saying, “I
know it’s not election season yet.” 

But his comment underscored that election
season is indeed under way. The bus tour, al-
though an official White House event rather than
a campaign swing, is taking Obama through
three states he won in 2008 but where he now

needs to shore up his standing. It’s giving him a
chance to return to the grassroots campaigning
that helped propel him to the White House, and
shed his jacket and tie to mix it up with voters in
coffee shops and lunch joints far from the Belt-
way — as he did in three unscheduled stops
Monday, including one in a tree-lined Minnesota
town where he was swarmed by enthusiastic
kids.

The president is traveling in an imposing new
$1.1 million bus, outfitted with tinted windows
and flashing lights, that the Secret Service pur-
chased.

In Iowa, Obama returned to a state that
handed him a key victory over Democratic rival
Hillary Rodham Clinton in their nomination fight
but where Republicans have now been blanket-

ing the state in preparation for its first-in-the-na-
tion caucuses, attacking the president at every
turn. The bus tour came on the heels of Rep.
Michele Bachmann’s weekend victory in the
Iowa Straw Poll and Texas Gov. Rick Perry’s con-
test-rattling entrance into the race.

It also came after the president spent much
of the summer holed up in the nation’s capital
enmeshed in bitter, partisan negotiations on the
debt crisis that cratered his approval ratings and
those of Congress amid a faltering economy and
high unemployment.

The president got a rosy reception from his
Minnesota audience, but Iowa voters were a
tougher crowd, demanding to know why he’d
compromised on principles important to Democ-
rats, and asking to hear his plans for dealing with
intransigent Republicans. 

The president responded by pledging to pres-
ent a specific jobs plan to Congress when law-
makers return from their summer recess in
September. “And if they don’t get it done, then
we’ll be running against a Congress that’s not
doing anything for the American people and the
choice will be very stark and very clear,” the
president said. 

At both town hall meetings, Obama used
questions on his health care bill to take hard
shots at Mitt Romney, the GOP front-runner who
has had to defend implementing a health care
plan while governor of Massachusetts that’s sim-
ilar to the federal version. 

“You’ve got a governor who’s running for
president right now who instituted the exact
same thing in Massachusetts,” Obama said, refer-
ring to a central component of his law — the re-
quirement for nearly everyone to carry health
insurance. 

“This used to be a Republican idea,” Obama
said. “It’s like suddenly they got amnesia.”

The so-called individual mandate in Obama’s
health care law was struck down by a federal ap-
peals court last week, but Obama expressed con-
fidence that the Supreme Court ultimately would
uphold it if justices follow existing law and prece-
dent. 

Obama Hits Back At GOP

BY GRANT SCHULTE
Associated Press

LINCOLN, Neb. — Unanswered questions
about the new national health care law have
slowed Nebraska’s efforts to prepare a statewide
insurance exchange, state insurance officials said
Monday.

Nebraska insurance analysts told a legislative
panel that they need more federal guidance before
deciding which health exchange option to recom-
mend, so the state can comply with the Obama ad-
ministration’s overhaul of the nation’s health care
system.

The state exchanges are meant to offer a one-
stop-shop for Americans to buy health insurance
coverage. The state exchanges must be federally
certified by January 2013 and operational by the
start of 2014. 

State officials must decide whether Nebraska
will join the federal exchange, participate in a re-
gional exchange with other states, or launch an ex-
change of its own to comply with federal law.
Sciullo said a regional exchange appears unlikely,
because each state has different regulations and
needs.

State health insurance analyst Michael Sciullo
said officials still haven’t learned the exact details
of the health insurance exchange offered by the
federal government. Still unclear is whether a Ne-
braska-run program would carry over to other
states, which option is the most cost-effective and
how many participants would meet various in-
come requirements to enter into an exchange.

“There seems to be a lot of challenges with the
concept,” Sciullo said. “I think initially it was a con-
cept that sounded great, particularly when we talk
about the pooling aspect. But with all the other

challenges facing states as they prepare for the ex-
change process ... it’s been one of those things
that sounded a lot better in theory than has
worked out practically.”

The state insurance officials gave their briefing
to a joint meeting of the Legislature’s Banking,
Commerce and Insurance Committee and Health
and Human Services Committees. The health care
exchanges are expected to surface as a significant
issue when lawmakers convene a new session in
January.

A state-commissioned study released last Au-
gust determined that the new federal law will in-
crease Nebraska’s Medicaid costs by $526 million
to $766 million over the next decade. In May, a
state-by-state report commissioned by the Kaiser
Commission on Medicaid and the Uninsured esti-
mated a much lower cost of between $106 million
and $155 million.

President Lambasts
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Neb. Weighing Choices For Health Care Exchange

Buffett: Raise Taxes On ‘Mega-Rich’

ELIZABETH FLORES/MINN. STAR TRIBUNE/MCT
President Barack Obama holds a town meet-
ing on Monday in Cannon Falls, Minn., at the
start of a three day bus tour of the Midwest.  


