
BY JIM KUHNHENN
Associated Press

WASHINGTON — Three years after
President Barack Obama signed a sweeping
overhaul of lending and high-finance rules,
execution of the law is behind schedule
with scores of regulations yet to be written,
let alone enforced. Meeting privately with
the nation’s top financial regulators on
Monday, Obama prodded them to act more
swiftly. 

The president’s push comes as the five-
year anniversary of the nation’s financial
near-meltdown approaches. The law, when
passed in 2010, was considered a milestone
in Obama’s presidency, a robust response
to the crisis that led to a massive govern-
ment bailout to stabilize the financial mar-
kets. 

But the slow pace of implementation
has prompted administration concern that
banks could still pose potentially calami-
tous risks to the economy and to taxpay-
ers. Obama hoped to convey “the sense of

urgency that he feels,”
spokesman Josh Earnest
said before the president
convened the meeting
with the eight independ-
ent regulators in the
White House Roosevelt
Room. 

Lehman Brothers col-
lapsed into bankruptcy
on Sept. 15, 2008, and the

administration has wanted to use that du-
bious milestone to look back on the les-
sons of the crisis and progress so far to
prevent a recurrence. In a statement at the
conclusion of the meeting, the White House
said Obama commended the regulators for
their work “but stressed the need to expe-
ditiously finish implementing the critical re-
maining portions of Wall Street reform to
ensure we are able to prevent the type of fi-
nancial harm that led to the Great Reces-
sion from ever happening again.” 

Not everyone feels that way about the
law, known as Dodd-Frank after its Demo-

cratic sponsors, Rep. Barney Frank and
Sen. Christopher Dodd.

Republican House Financial Services
Committee Chairman Jeb Hensarling, an
early opponent of Dodd-Frank, dismissed
Obama’s meeting with the regulators, say-
ing, “Much like Obamacare, Dodd-Frank is
an incomprehensively complex piece of
legislation that is harmful to our flounder-
ing economy and in dire need of repeal.”

Three years after passage, many other
Republican lawmakers also see the law as
more negative than positive.

The law set up a council of regulators to
be on the lookout for risks across the fi-
nance system. It also created an independ-
ent consumer financial protection bureau
within the Federal Reserve to write and en-
force new regulations covering lending and
credit. And it placed shadow financial mar-
kets that previously escaped the oversight
of regulators under new scrutiny, giving the
government new powers to break up com-
panies that regulators believe threaten the
economy. 
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 Yankton Rotary Club would like to thank everyone 
 who participated in the “Rotary’s Got Your Back” 
 School Supply Drive. The distribution event was an 
 overwhelming success and many children will 
 benefit from your generosity. Truly, the people of 
 Yankton help live out Rotary’s motto of “Service 
 Above Self!” Thank You!
 Sincerely,
 Simon Fuller, Yankton Rotary 
 President
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Court Suggests Freedom For Mubarak 
CAIRO (AP) — Jailed ex-Egyptian President

Hosni Mubarak could be released later this
week, judicial officials said Monday, a move that
would fuel the unrest roiling the country after
the autocratic leader’s successor was removed
in a military coup.

Underscoring the growing anger over Mo-
hammed Morsi’s ouster, suspected Islamic mili-
tants ambushed two minibuses carrying
off-duty policemen in Egypt’s Sinai Peninsula,
forcing the men to lie on the sand and shooting
25 of them dead.

The brazen daylight attack raised fears that the strategic
desert region bordering Israel and the Gaza Strip could be
plunged into insurgency.

The 25 were given a funeral with full military honors after a
plane brought their bodies to an air base in eastern Cairo. Inte-
rior Minister Mohammed Ibrahim, who is in charge of the police,
and the army’s Chief of Staff, Gen. Sedki Sobhi, led the funeral.

The coffins of the victims were draped in red, white and
black Egyptian flags and, in a show of solidarity, were jointly car-
ried in the funeral procession by army soldiers and policemen.
Earlier, relatives and friends wept over the coffins.

Benghazi Impacting US-Egypt Aid Issue
WASHINGTON (AP) — The specter of Benghazi is affecting

U.S. policy in coup-wracked Egypt.
The deadly attack on the U.S. diplomatic post in Libya was

cited as a reason for closing some 20 American embassies and
consulates this month in the face of an al-Qaida threat. And
Benghazi is now playing heavily into the Obama administra-
tion’s deliberations on how to respond to the growing unrest
in Egypt, the Arab world’s most populous country, according
to officials.

The fear in Washington: That any significant cut in military
aid could prompt Egypt’s ruling generals to scale back their
protection of the U.S. Embassy in Cairo and other diplomatic
properties. The administration doesn’t want to take any step
that endangers American diplomatic personnel on the ground.

“We are concerned about our people,” Defense Secretary
Chuck Hagel said at a news conference Monday. “Protection of
Americans in Egypt, not just only our diplomats but all Ameri-
cans, is of the highest priority.”

“American government officials, including American mili-
tary, have been working very closely with the Egyptian mili-
tary and police to assure the security and protection of
Americans in Egypt,” Hagel told reporters.

Prosecutor: Give Manning 60 Years 
FORT MEADE, Md. (AP) — Army Pfc. Bradley Manning

should spend 60 years in prison because he betrayed the U.S.
by giving classified material to WikiLeaks, a prosecutor said
Monday.

The soldier’s defense attorney didn’t recommend a spe-
cific punishment, but suggested any prison term shouldn’t ex-
ceed 25 years because the classification of some of the
documents Manning leaked expires in 25 years.

Defense attorney David Coombs said Manning, who was 21
when he enlisted in 2007, had limited life and military experi-
ence. His youthful idealism contributed to his belief that he
could change the way the world viewed the wars in Iraq and
Afghanistan, and all future wars, by leaking the secret files,
Coombs said.

“He had pure intentions at the time that he committed his
offenses,” Coombs said. “At that time, Pfc. Manning really,
truly, genuinely believed that this information could make a
difference.”

Manning faces up to 90 years in prison, but Capt. Joe Mor-
row only asked the judge to sentence him to 60. Morrow did
not say during closing arguments of the court-martial why
prosecutors were not seeking the maximum punishment.

Snowden Journalist: I’ll Publish More
RIO DE JANEIRO (AP) — An American journalist who has

written stories based on documents leaked by former National
Security Agency contractor Edward Snowden said Monday
he’ll publish with more fervor after British authorities de-
tained his partner.

London police detained David Miranda, who is in a civil
union with reporter Glenn Greenwald, under anti-terror legis-
lation at Heathrow Airport in London airport Sunday. Miranda
arrived Monday in Rio de Janeiro, where he lives with Green-
wald.

A defiant Greenwald promised he was going “to write much
more aggressively than before” about government snooping.

“I’m going to publish many more things about England, as
well,” he said in Portuguese at Rio’s international airport
when Miranda arrived. “I have many documents about Eng-
land’s espionage system, and now my focus will be there, too.
I think they’ll regret what they’ve done.”

In Washington, White House spokesman Josh Earnest said
the U.S. government was tipped off by U.K. counterparts that
Miranda would be detained, but that the U.S. had not re-
quested the action. The Brazilian government objected to Mi-
randa’s detention, saying it wasn’t based on any real threat.

Syrian Refugees Pour Into Parts Of Iraq
BAGHDAD (AP) — Tens of thousands of Syrian Kurds

swarmed across a bridge into neighboring Iraq’s northern self-
ruled Kurdish region over the past few days in one of the
biggest waves of refugees since the rebellion against President
Bashar Assad began, U.N. officials said Monday.

The sudden exodus of around 30,000 Syrians amid the sum-
mer heat has created desperate conditions and left aid agen-
cies and the regional government struggling to accommodate
them, illustrating the huge strain the 2 1/2-year-old Syrian con-
flict has put on neighboring countries.

The mostly Kurdish men, women and children who made
the trek join some 1.9 million Syrians who already have found
refuge abroad from Syria’s relentless carnage. 

BY ROBERT BURNS
AP National Security Writer

WASHINGTON — Defense Secretary Chuck
Hagel announced Monday that he will visit
China next year to capitalize on an improving
trend in U.S.-China relations, even as Beijing
casts a wary eye on the Pentagon’s strategic
“pivot” to Asia and the Pacific.

During a break in meetings at the Pentagon,
Hagel and his Chinese counterpart, Gen. Chang
Wanquan, told reporters they see room for
greater U.S.-China military cooperation, includ-
ing joint exercises and high-level visits. Chang
affirmed that China’s navy next year will partici-
pate for the first time in a major international
maritime exercise known as Rim of the Pacific.

Hagel said he accepted Chang’s invitation to
visit Beijing in 2014. The last U.S. defense secre-
tary to visit China was Leon Panetta in Septem-
ber 2012.

Chang and Hagel both spoke hopefully of
building greater trust between the two nations’
militaries and chipping away at long-held suspi-
cions. But Chang in particular cautioned
against mistaking his country’s friendliness for
weakness.

“No one should fantasize that China would
barter away our core interests, and no one
should underestimate our will and determina-
tion in defending our territory, sovereignty and
maritime rights,” Chang said through an inter-
preter.

He appeared to be referring to China’s dis-
putes with Vietnam, Malaysia, the Philippines
and other Asian nations over territorial bound-
aries in the South China Sea. Hagel alluded to
these tensions, saying in a prepared statement
that while the U.S. does not take sides in terri-
torial claims, it encourages all parties to avoid
allowing tensions to escalate into armed con-
flict.

Chang seemed to suggest that the U.S. not
intervene in the territorial disputes.

“The Asia-Pacific is our common homeland,”
Chang said. “Any action that leads to trouble or
provocation, any unwanted action out of self-in-
terest or (that) further complicates or magni-
fies the situation would be highly irresponsible
and will not lead to a favorable result.”

The Obama administration for more than a
year has promised a strategic pivot to the Asia-
Pacific region following more than a decade of
intense focus on the greater Middle East.

Obama

Wall St. Reforms Boosted

Obama

Hagel Says He’ll Visit China 

WASHINGTON (AP) — Auto-
matic federal spending cuts
will reduce the number of low-
income children in Head
Start’s preschool programs by
more than 57,000 during the
next school year, the Office of
Head Start said Monday.

More than a million chil-
dren are served each year by
the programs, which are a
legacy of President Lyndon B.
Johnson 1960s war on poverty.
The programs help prepare
children for elementary school
and also provide them with
meals and health care. Twenty-
nine percent of the participat-
ing children are black, 37
percent are Latino and 41 per-
cent are white. 

The total reduction of
57,265 in the number of chil-
dren who will be served by
Head Start next year results
from the automatic spending
cuts that were put in place
after Congress and the White
House failed to reach agree-
ment two years ago on a plan
to cut the federal deficit. The
Head Start Office said it sur-
veyed each of its programs
across the country to deter-
mine the total number of re-
ductions.

California has the largest re-
duction, serving 5,611 fewer
children, followed by Texas,
4,410; New York, 3,847; Penn-
sylvania, 2,812; and Ohio,
2,782.

In addition, Head Start offi-
cials said 18,000 staff member
will see their pay cut or will
lose their jobs. Head Start cen-
ters also will be reducing their
hours and the number of days
they are open.

President Barack Obama re-
turned to Washington from va-
cation Monday, and Congress
returns after Labor Day. A top
item on both their agendas is
the federal budget for the fiscal
year that begins Oct. 1, along
with negotiations to reduce the
federal deficit. 
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Defense Secretary Chuck Hagel looks on at a news conference with China’s Minister of National De-
fense Gen. Chang Wanquan at the Pentagon Monday in Arlington, Va.


