
PAGE 12A PRESS & DAKOTAN n SATURDAY, AUGUST 17, 2015

© 2015 King Features Syndicate, Inc.

2000 Notices

EMPLOYMENT

CITY MAINTENANCE WORK-
ER:  Must  have  high  school
diploma  or  GED  equivalent.
Restricted  Use  Pesticide  li-
cense, Commercial Applicators
License,  Water  Distribution
Class I, Wastewater Collection
Class I, Wastewater Treatment
Class  I  (or  Stabilization  Pond
Class  I  in  lieu  of  Wastewater
Treatment  Class  I)  certifica-
tions or be able to be certified
according  to  state  regulatory
approval  or  able  to  attain
above  mentioned  licenses.
Work areas include but not lim-
ited  to  water,  sewer,  streets,
parks,  snow  removal,  rubble
site,  swimming  pool,  and  air-
port.  Person must  be depend-
able, reliable, friendly and able
to work with  others.  Send ap-
plications and resumes to: City
of  Platte,  PO Box  236,  Platte
SD  57369,  phone  605-337-
3921,  fax  605-337-3988,  e-
mail:  platte@midstatesd.net.
Application  deadline:  August
31, 2015. EOE.

NORTHERN STAR COOPER-
ATIVE  in  Deer  River  MN  is
seeking  a  qualified  General
Manager.  This is a multi-loca-
tion  energy,  C  store  and gro-
cery  cooperative with  sales  of
$56  million.   Successful  agri-
cultural  business management
experience desired.   To Apply
http://tinyurl.com/ov2kxu6.  For
more  info  contact  David  Lem-
mon,  320-283-5938  or  Email
david.lemmon@chsinc.com.

FULL-TIME  HYDE  COUNTY
Weed  Supervisor,  $45,000
salary. Job description and ap-
plication  available  from  Hyde
County Auditor,  605-852-2519.
Return  application  to  Hyde
County Auditor, Box 379, High-
more,  SD 57345 by 5:00 p.m.
Friday, August 28. EOE

HOWARD  FARMERS  COOP
is looking for a full  time appli-
cator.   Contact  Colby  Tolk  at
605-772-5543 for more info.

FOR SALE

Restaurant  Equipment  Outlet;
New & Used Restaurant Equip-
ment  see  www.Chillmaster-
s.biz,  call  1-800-526-7105,  or
stop by our Showroom to see
whats  in  stock  for  you!  Sioux
City, IA.

On  sealed  bids  until  7  p.m.,
Aug.  24.  1968  Jeep  M715,  4
wd,  6  cyl.  Tornado,  manual,
21,000  mi.  City  Office,  P.O.
Box 516, Wilmot, S.D. 57279.

MISCELLANEOUS

SEEKING  ONE  FAMILY  from
each  South  Dakota  county  --
South  Dakotans  for  the  Inclu-
sive Arts seeks one family from
each South Dakota county with
children  born  after  November
2nd,  2014,  to  receive,  at  no
cost, a bur oak tree and vial of
soil collected from all 66 coun-
ties.  Send  contact  information
to: P.O. Box 1, Plankinton, SD
57368.  Submissions  accepted
until November 1, 2015.

EARN  $3  FOR  EVERY  $1
SAVED  -  Dakota Dream Sav-
ings  Fund  can  help  1st  time
homebuyers purchase a home.
Available  Statewide.   Contact
GROW  SD  605-698-7654.
EHO.

WANTED

MARGINAL CROP LAND East
River  SD.  Call  Andy  Harr  at
605-201-1559,  Land  Broker,
Total  Auctions  and  Real  Es-
tate.

NOTICES

ADVERTISE  IN  NEWSPA-
PERS  statewide  for  only
$150.00. Put the South Dakota
Statewide Classifieds  Network
to  work  for  you  today!  (25
words for $150. Each addition-
al word $5.)  Call  this  newspa-
per  or  800-658-3697  for  de-
tails.
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NOTICE TO BIDDERS

Sealed  bids  will  be  received  by
the City  Commission of the  City
of Yankton, South Dakota, at 416
Walnut  Street  Yankton,  South
Dakota,  at the  office  of the  City
Finance Officer of said City until
3:00 P.M. or may be hand deliv-
ered  to  the  place  of  opening  at
3:00 P. M. on the 27th day of Au-
gust,  2015,  at  which  time  they
will be publicly  opened and read
in  the  Second  Floor  Meeting
Room  of  City  Hall,  Yankton,
South Dakota.  Disposition of said
bid  will  be  held  on the  14th  day
of September, 2015, at 7:00 P.M.
in the City of Yankton Communi-
ty  Meeting  Room  located  in  the
Technical  Education  Center  at
1200  W.  21st  Street,  Yankton,
South Dakota.

Bids will  be received on the  fol-
lowing:

ANNUAL SUPPLY OF BULK
DE-ICING SALT FOR THE

2015-2016 SEASON

The  work  to  be  done  under  this
contract consists  of the supplying
and delivery  of bulk  street de-ic-
ing  salt  FOB  City  of  Yankton's
salt storage facility.

Copies  of the  specifications  may
be  obtained  at  the  office  of  the
Department  of  Public  Works,
Street  Division,  700  East  Levee
Street,  Yankton,  South Dakota  or
by phoning (605) 668-5211.

All  bids  must  be  submitted  on
forms  provided  by  the  City  of
Yankton.

The  City  of  Yankton,  South
Dakota reserves the right to reject
any or all  bids and to  waive any
informalities  therein  to determine
which is the best and most advan-
tageous bid to the City.

Kevin Kuhl, PE
Director of Public Works
City of Yankton, South Dakota

Dated:  August 13, 2015
Published  twice  at  the  approxi-
mate cost of $36.45.
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RESOLUTION #15-38

A RESOLUTION 
DECLARING THE 

NECESSITY OF 
CONSTRUCTING 

IMPROVEMENTS AT THE
YANKTON MALL

WHEREAS,  GP-DIAL-YANK-
TON LLC, a Nebraska limited lia-
bility  company  (the  Developer)
operates/manages  the  Yankton
Mall  located  in  Yankton,  South
Dakota  (hereinafter referred  to as
the Mall); and

WHEREAS,  the  Mall  originally
opened in 1969 and underwent an
expansion in 1978; and

WHEREAS,  in  recent  years,  the
Mall  has  experienced  declining
sales  and  increasing  vacancies
with  increasing competition  from
larger and new retail development
in the Yankton area; and

WHEREAS,  Developer  plans  to
redevelop the Mall to include the
demolition  of  approximately
26,000  square  feet  of  existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting; and

WHEREAS,  the  improvements
are  being  undertaken  as  the  fa-
cades of the stores located within
the  Mall  are  outdated,  and  the
overall  appearance  is  in  need  of
renovation  to  keep  up  with  the
changing  styles  adding  an  open-
air court concept; and

WHEREAS,  the  City  possesses
economic  development  powers
under SDCL Chapter 9-54.

WHEREAS,  the  City  wishes  to
assist in retail  economic develop-
ment  by  assisting  Developer  in
the rehabilitation of retail proper-
ty located  in the City by the pur-
chase of easements; and

WHEREAS,  the  City  has  the
power pursuant to SDCL §§ 9-12-
1(2) and 9-43-76 to acquire ease-
ments  and  make  local  improve-
ments for economic development;
and

WHEREAS, the City finds that is-
suance  of  special  assessment
bonds and use of the  proceeds to
purchase  façade,  parking  and
emergency  management  ease-
ments  from Developer  and cause
local  improvements  to  be  made
thereon  would  further  the  com-
mercial  development  of  the  city,
encourage and assist  in  the  loca-
tion  of new retail  businesses, ex-
pand  existing  business  develop-
ment  and  promote  the  economic
stability  of the  City  by providing
greater  employment  opportuni-
ties.

BE  IT  RESOLVED  THAT  the
Board  of  City  Commissioners  as
follows:

Section 1.  Declaration of Neces-
sity.  The Board of City Commis-
sioners does  hereby deem it  nec-
essary  to  construct  a  local  im-
provement to be financed, in total
or in part,  by special assessments
in accordance  with  the plans and
specifications on file at City Hall
and open to public inspection dur-
ing  regular  business  hours.   The
recitals are incorporated herein as
findings.
Section  2.   General  Nature  of
Improvement.  The proposed im-
provements  shall  consist  of  the
demolition  of  approximately
26,000  square  feet  of  existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.
Section 3.  Materials to be used.
The materials to be used or mate-
rial  from which a choice may be
made are as follows:
Asphalt
Compressed  and  uncompressed
earth, and landscape materials
Concrete
Composites
Thermal Protection, Moisture pro-
tection,  and/or  Building  Insula-
tion
Door - Windows
Electrical systems and equipment,
including lighting
Surface finishing
Masonry, mortar, and/or grout
Metals
Plastics
Building and lot Security 
Telecommunications
Wood
Section 4.  Estimated Cost.  The
initial estimated total  cost is One
Million  Five  Hundred  Thousand
Dollars ($1,500,000) to Two Mil-
lion Dollars ($2,000,000).  
Section 5.  Classes of Lots to Be
Assessed.  The classes  of  lots  to
be assessed are as follows:
All Commercial Lots
Section  6.   Method  of  Appor-
tioning Benefits.  The method of
apportioning  the  benefits  to  the
lots is as follows:
All benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota. 
Section  7.   City  Assumption  of
Costs.  The City  has determined
that it will not assume or pay any
portion  of  the  costs  of  the  im-
provements.
Section 9.  Plan of File with 
Finance  Officer.  The  details,
plans,  and  specifications  may  be
reviewed at the finance office dur-
ing regular office hours.

Section 10.  Effective Date.  This
resolution  shall  become effective
twenty  days  after  publication
upon  which  the  City  may  cause
the  improvements  to  be  made,
may  contract  for  the  improve-
ments,  and may levy and collect
special assessments as provided in
SDCL Chapter 9-43

Dated:  August 10, 2015

___________________________
David Carda, Mayor

Attest:

________________________
Al Viereck, Finance Office
Published  once  at  the  total  ap-
proximate cost of $56.62.
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RESOLUTION #15-38

A RESOLUTION 
DECLARING THE 

NECESSITY OF 
CONSTRUCTING 

IMPROVEMENTS AT THE
YANKTON MALL

WHEREAS,  GP-DIAL-YANK-
TON LLC, a Nebraska limited lia-
bility  company  (the  Developer)
operates/manages  the  Yankton
Mall  located  in  Yankton,  South
Dakota  (hereinafter referred  to as
the Mall); and

WHEREAS,  the  Mall  originally
opened in 1969 and underwent an
expansion in 1978; and

WHEREAS,  in  recent  years,  the
Mall  has  experienced  declining
sales  and  increasing  vacancies
with  increasing competition  from
larger and new retail development
in the Yankton area; and

WHEREAS,  Developer  plans  to
redevelop the Mall to include the
demolition  of  approximately
26,000  square  feet  of  existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting; and

WHEREAS,  the  improvements
are  being  undertaken  as  the  fa-
cades of the stores located within
the  Mall  are  outdated,  and  the
overall  appearance  is  in  need  of
renovation  to  keep  up  with  the
changing  styles  adding  an  open-
air court concept; and

WHEREAS,  the  City  possesses
economic  development  powers
under SDCL Chapter 9-54.

WHEREAS,  the  City  wishes  to
assist in retail  economic develop-
ment  by  assisting  Developer  in
the rehabilitation of retail proper-
ty located  in the City by the pur-
chase of easements; and

WHEREAS,  the  City  has  the
power pursuant to SDCL §§ 9-12-
1(2) and 9-43-76 to acquire ease-
ments  and  make  local  improve-
ments for economic development;
and

WHEREAS, the City finds that is-
suance  of  special  assessment
bonds and use of the  proceeds to
purchase  façade,  parking  and
emergency  management  ease-
ments  from Developer  and cause
local  improvements  to  be  made
thereon  would  further  the  com-
mercial  development  of  the  city,
encourage and assist  in  the  loca-
tion  of new retail  businesses, ex-
pand  existing  business  develop-
ment  and  promote  the  economic
stability  of the  City  by providing
greater  employment  opportuni-
ties.

BE  IT  RESOLVED  THAT  the
Board  of  City  Commissioners  as
follows:

Section 1.  Declaration of Neces-
sity.  The Board of City Commis-
sioners does  hereby deem it  nec-
essary  to  construct  a  local  im-
provement to be financed, in total
or in part,  by special assessments
in accordance  with  the plans and
specifications on file at City Hall
and open to public inspection dur-
ing  regular  business  hours.   The
recitals are incorporated herein as
findings.
Section  2.   General  Nature  of
Improvement.  The proposed im-
provements  shall  consist  of  the
demolition  of  approximately
26,000  square  feet  of  existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.
Section 3.  Materials to be used.
The materials to be used or mate-
rial  from which a choice may be
made are as follows:
Asphalt
Compressed  and  uncompressed
earth, and landscape materials
Concrete
Composites
Thermal Protection, Moisture pro-
tection,  and/or  Building  Insula-
tion
Door - Windows
Electrical systems and equipment,
including lighting
Surface finishing
Masonry, mortar, and/or grout
Metals
Plastics
Building and lot Security 
Telecommunications
Wood
Section 4.  Estimated Cost.  The
initial estimated total  cost is One
Million  Five  Hundred  Thousand
Dollars ($1,500,000) to Two Mil-
lion Dollars ($2,000,000).  
Section 5.  Classes of Lots to Be
Assessed.  The classes  of  lots  to
be assessed are as follows:
All Commercial Lots
Section  6.   Method  of  Appor-
tioning Benefits.  The method of
apportioning  the  benefits  to  the
lots is as follows:
All benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota. 
Section  7.   City  Assumption  of
Costs.  The City  has determined
that it will not assume or pay any
portion  of  the  costs  of  the  im-
provements.
Section 9.  Plan of File with 
Finance  Officer.  The  details,
plans,  and  specifications  may  be
reviewed at the finance office dur-
ing regular office hours.

Section 10.  Effective Date.  This
resolution  shall  become effective
twenty  days  after  publication
upon  which  the  City  may  cause
the  improvements  to  be  made,
may  contract  for  the  improve-
ments,  and may levy and collect
special assessments as provided in
SDCL Chapter 9-43

Dated:  August 10, 2015

___________________________
David Carda, Mayor

Attest:

________________________
Al Viereck, Finance Office
Published  once  at  the  total  ap-
proximate cost of $56.62.
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RESOLUTION #15-42

A RESOLUTION 
PROVIDING FOR THE 
ISSUANCE AND SALE OF 
THE CITY OF YANKTON 
SPECIAL ASSESSMENT 
BOND, SERIES 2015, IN THE 
PRINCIPAL AMOUNT OF UP
TO $2,000,000; FIXING THE 
FORM AND 
SPECIFICATIONS OF THE 
BOND; RATIFYING AND 
AUTHORIZING THE 
EXECUTION AND 
DELIVERY OF CERTAIN 
RELATED INSTRUMENTS.

WHEREAS, the City of Yankton,
South Dakota (the "City  ") is au-
thorized by SDCL Chapter 9-43,
as amended  (the  "Law")  to  issue
special  assessment  bonds  which
are not general obligations of the
City, but which are  payable  from
payments  of  assessments  levied
by  the  City   against  properties
benefited  by  the  Improvements
paid  for  by  the  net  proceeds  of
such Bond; and

WHEREAS,  the  City  has autho-
rized  the  Improvements  which
consist  of  the  demolition  of  ap-
proximately 26,000 square feet of
existing  building  and  the  recon-
struction  of  approximately  9,200
square feet,  make additional inte-
rior  improvements,  exterior  im-
provements,  parking  lot  repairs,
milling, overlay and sidewalk im-
provements,  remodeled  entrances
and  doors,  exterior  landscaping,
monuments, island,  irrigation  and
lighting,   (the  "Improvements"),
shall let construction contracts for
the Improvements and shall direct
assessments  to  be  levied  against
the  properties  benefited  by  the
Improvements; and
WHEREAS, the City  requires fi-

nancing  to  pay  for  the  Improve-
ments  and  desires  to  raise  the
money for the financing therefore
by issuing its Special Assessment
Bond,  Series  2015   ("Bond"),  in
the  principal  amount  of  up  to
$2,000,000; and

WHEREAS, the  payments of as-
sessments for all  of the Improve-
ments  will  be  used to  secure  the
Bond; and

WHEREAS,  the  City  Commis-
sion (the "City") hereby finds and
determines  that issuing the  Bond
to finance the Improvements will
promote  the  public  welfare,  safe-
ty, convenience and prosperity  of
the District and its inhabitants;

NOW, THEREFORE, BE IT 
RESOLVED  BY  THE  BOARD
OF COMMISSIONERS  OF THE
CITY OF YANKTON, 
YANKTON  COUNTY,  SOUTH
DAKOTA:

Section  1.   Ratification  of  Prior
Actions and Declaration of Neces-
sity.  All actions heretofore taken
(not  inconsistent  with  the  provi-
sions  of  this  Resolution)  by  the
City  and  by  the  officers  of  the
City  directed toward the issuance
of  the  bond  are  hereby  ratified,
approved  and  confirmed.   The
City  hereby  declares  a  necessity
to  issue  Special  Assessment
Bond, Series 2015.
 

Section  2.   Issuance  of  Special
Assessment.  To provide funds to
pay  the  costs  of  the  Improve-
ments,  the  District  shall  issue,
without  a  vote  to  its  electors,  its
registered Bonds, in an aggregate
principal  amount  of  up  to
$2,000,000,  to  be  issued  in  full
conformity  with the provisions of
SDCL 9-43-114  and  6-8B.   The
Bond  shall  be  issued  in  lieu  of
Special  Assessment  Certificates
and shall  be  payable  solely  from
special  assessments made against
property  benefited  from  the  Im-
provements.   The Bond does not
constitute a debt within the mean-
ing  of  the  Constitution  of  the
State of South Dakota.

The  Bond  will  be  dated  in  2015
and shall also bear the date of au-
thentication, shall be in fully reg-
istered  form  shall  be  on  such
terms and conditions as are deter-
mined by the Mayor and Finance
Officer,  and  the  Bond  shall  be-
come  due  and  payable  as  deter-
mined by the Mayor and Finance
Officer.

The Bond shall  be signed by the
signatures of the Mayor and of the
Finance  Officer  and  counter-
signed by the signature  of an At-
torney  Resident  in  the  State  of
South Dakota  and in case any of-
ficer whose signature shall appear
on  any  bond  shall  cease  to  be
such officer before the delivery of
such  bond,  such  signature  shall
nevertheless  be  valid  and  suffi-
cient for all purposes, the same as
if such officer had remained in of-
fice until delivery. 

Section  3.   Redemption. The
Bond is redeemable prior to matu-
rity  at the  option  of the  City,  on
the dates and terms set forth in the
bond certificate.  All redemptions
shall be in accordance with SDCL
§6-8B.

Prior to any redemption date, the
City  shall  deposit  with  the  Bond
Registrar  an  amount  of  money
sufficient  to  pay  the  redemption
price  of all  the  Bond or portions
of Bond which are to be redeemed
on that date.

Section  4.  Authentication.  The
Bond shall  have thereon a certifi-
cate  of authentication  substantial-
ly in the form hereinafter set forth
duly executed by the Bond Regis-
trar as authenticating agent of the
City  and showing the date of au-
thentication.   No  bond  shall  be
valid  or  obligatory  for  any  pur-
pose or be entitled to any security
or  benefit  under  this  resolution
unless  and until  such  certificates
of authentication  shall  have been
duly executed by the Bond Regis-
trar by manual signature, and such
certificate  of  authentication  upon
any such bond shall be conclusive
evidence that such bond has been
authenticated and delivered under
this resolution.  The certificate  of
authentication  on  the  bond  shall
be deemed to have been executed
by the Bond Registrar if signed by
an authorized officer of the Bond
Registrar.

Section 5.  Registration of Bond;
persons  treated  as  owners.  The
City shall cause books (the "Bond
Registrar") for the registration and
for  the  transfer  of  the  Bond  as
provided  in  this  resolution  to  be
kept at the principal office  of the
Bond  Registrar,  which  is  hereby
constituted and appointed the reg-
istrar of the City.  The City is au-
thorized to prepare, and the Bond
Registrar  shall  keep  custody  of,
multiple bond blanks executed by
the City for use in the transfer and
exchange of Bond.

5.1. Transfer.  Upon surrender for
the  transfer  of  any  bond  at  the
principal office of the Bond Reg-
istrar,  duly  endorsed  by,  or  ac-
companied  by  a  written  instru-
ment or instruments of transfer in
form  satisfactory  to  the  Bond
Registrar  and  duly  executed  by
the registered  owner or his  attor-
ney  duly  authorized  in  writing,
the  City  shall  execute  and  the
Bond Registrar shall  authenticate,
date  and  deliver  in  the  name  of
the transferee or transferees a new
fully registered bond of the  same
maturity  or authorized denomina-
tions, for a like  aggregate  princi-
pal amount.  Any fully registered
bond  may  be  exchanged  at  said
office of the Bond Registrar for a
like aggregate principal amount of
bond of the same maturity of oth-
er authorized denominations.  The
execution by the City of any fully
registered  bond  shall  constitute
full  and due authorization of such
bond and the Bond Registrar shall
thereby be authorized to authenti-
cate,  date  and deliver such  bond,
provided,  however,  the  principal
amount  of  outstanding  Bond  of
each  maturity  authenticated  by
the  Bond  Registrar  shall  not  ex-
ceed  the  authorized  principal
amount of Bond for such maturity
less  previous  retirements.   The
Bond  Registrar  shall  not  be  re-
quired to transfer or exchange any
bond which is subject to redemp-
tion,  during  the  period  of fifteen
days next preceding mailing  of a
notice of redemption of any Bond.

5.2.  Registered Owner.  The per-
son in whose name any bond shall
be registered shall be deemed and
regarded  as  the  absolute  owner
thereof for all purposes.  The pay-
ment of the  interest  on  any bond
shall be made only to or upon the
order  of  the  registered  owner
thereof at the close of business on
the  fifteenth  day  in  the  month
next  preceding  the  interest  pay-
ment date, or his legal representa-
tive.   All such payments shall  be
valid  and effectual  to  satisfy  and
discharge  the  liability  upon  such
bond to the  extent  of the  sum or
sums so paid.

5.3.  No  Service  Charge  for
Transfer.  No service charge shall
be  made  for  any  transfer  or  ex-
change  of Bond,  but  the  City  or
the  Bond  Registrar  may  require
payment  of  a  sum  sufficient  to
cover  any  tax  or  other  govern-
mental  charge  that  may  be  im-
posed  in  connection  with  any
transfer or exchange of Bond.

Section  6.  Form of Bond.  The
Bond  shall  be  prepared  in  sub-
stantially the form as approved by
the  Finance  Officer.   The  Bond
may  be  issued  as  a  single  or  in
multiple  maturities,  with  optional
or  mandatory  redemption  provi-
sions.

Section  7.   Sale  of  Bond. The
Mayor  and  Finance  Officer  are
authorized to sell said Bond upon
terms and conditions not inconsis-
tent with this  resolution.   The Fi-
nance  Officer  shall  deliver  upon
receipt  of  the  purchase  price
therefore;  the  Bond  to  said  pur-
chaser.  
 
Prior to the delivery of any of the

Bond,  the  Finance  Officer  shall
execute  a  certificate  describing
the improvements which are to be
financed  by  the  proceeds  of  the
Bond being delivered, stating  the
amount of unpaid assessments for
such  improvements,  and  stating
that  said  assessments  have  been
appropriated  and  pledged  to  the
bond fund hereby created.

Section  8.   Creation  of  Bond
Fund.  The proceeds of the Bond,
including  accrued  interest  there-
on, upon receipt  thereof,  shall  be
deposited  promptly  by  the  Fi-
nance  Officer  and  shall  be  ac-
counted for in the following man-
ner and are hereby pledged there-
fore:

8.1. Accrued interest received for
the Bond shall be deposited in the
Special  Assessment  Bond  Series
2015  Bond  Fund  (the  "Bond
Fund")  which  is  hereby  created
for the payment of the principal of
and interest on the Bond.  The ac-
crued interest and funds deposited
by the  District at the  time of the
delivery  of  the  Bond,  shall  be
used for the first installment of in-
terest on the Bond; and

8.2.  The  balance  of  such  pro-
ceeds shall  be credited to the im-
provement account created by the
Finance  Officer  to  pay  the  costs
of,  or reimburse  the  City  for the
costs of, the improvements.

Section  9.   Authorization  of
Easements.  The  Mayor  and  Fi-
nance  Officer  are  authorized  to
enter  into  easements  upon which
the Improvements are to be made.

Section  10.   Pledge  of  Special
Assessments. The Special Assess-
ment  Bond  Fund 2015  (hereafter
"Bond  Fund")  is  hereby  created.
For  the  purpose  of providing  the
necessary funds to make required
payments  of  principal  of  and in-
terest on the Bond, the City here-
by  irrevocably  pledges  all
amounts derived from special  as-
sessments  for  all  improvements
and all moneys in the Bond Fund.
No  moneys  may  be  transferred
out  of  the  fund  until  all  obliga-
tions which are or may be charged
against the Bond Fund have been
discharged.

10.1.  Deposit  of  Assessments
into  Bond  Fund.  Such  assess-
ments,  when  collected  and  re-
ceived  by  the  City,  shall  be  de-
posited  immediately  into  the
Bond  Fund.   In  the  event  the
amount in the Bond Fund is insuf-
ficient to pay all principal and in-
terest  when  due,  such  amount
shall first be used to pay any past
due interest  and  then  in  pro  rata
payment  of current interest.   Any
balance shall be paid on Bond is-
sued  hereunder in  order of serial
numbers;  provided that no  bond-
holder  shall  be  compelled  to  ac-
cept partial payment on any bond.

10.2.  Transfer  of Surplus Funds.
In the event that the Bond Fund is
insufficient to pay principal or in-
terest  on  the  Bonds  the  City
covenants  to transfer or loan sur-
plus  funds  to  the  Bond  Fund  to
pay  principal  or  interest  of  the
Bonds.

Section  11.   Event  Constituting
Default.  In event of nonpayment
of  principal  or  interest  on  the
Bond, such action shall constitute
a  default  and  shall  enable  the
holders  of any outstanding  Bond,
whether or not the  same shall  be
due, acting individually or collec-
tively, to take such action as they
may deem necessary to protect the
security of their Bond.

Section  12.   Registered  Form.
The  City  recognizes  that  Section
149(a)  of  the  Code  requires  the
Bond to be  issued  and to remain
in  fully  registered  form  in  order
that  interest  thereon  is  exempt
from federal  income  taxation  un-
der laws  in  force  at the  time the
Bond is delivered.  In this connec-
tion,  the  City  agrees  that  it  will
not take any action  to  permit  the
Bond to be issued in, or converted
into, bearer or coupon form.

Section 13.  List of Bondholders.
The Bond Registrar shall maintain
a list  of the names and addresses
of  the  holders  of  the  Bond  and
upon transfer shall  add the  name
and address of the new bondhold-
er and eliminate the name and ad-
dress of the transferor bondholder.

Section  14.   Authorization  to
Furnish Information.  The Finance
Officer is authorized and directed
to  furnish  to  bond  counsel  certi-
fied copies of all proceedings and
records of the City relating to the
Bond and to the Improvements fi-
nanced  thereby  and  to  the  right
and power of the City to make the
assessments  securing payment  of
the  Bond  and  all  said  certified
copies  and  certificates  shall  be
deemed representative of the Dis-
trict as to the facts therein stated. 

Section  15.   Authorization  to
Take Action.  The Mayor and Fi-
nance  Officer  of  the  City   are
hereby authorized and directed  to
take all  other action  necessary  or
appropriate  to  effectuate  the  pro-
visions  of this  resolution,  includ-
ing without limiting the generality
of  the  foregoing,  negotiating  the
final  terms of the  sale,  the  print-
ing  of the  Bond,  and  the  execu-
tion  of  such  certificates  as  may
reasonably be required, including,
without  limitation,  certification
relating  to  the  signing  of  the
Bond,  the  tenure  and  identity  of
the City 's officials, the exemption
of interest on the Bond from fed-
eral  income  taxation,  the  receipt
of the bond purchase price and, if
in  accordance  with  the  facts,  the
absence of litigation  affecting  the
validity thereof.

Section  16.   Resolution  Consti-
tutes  Contract.  After  the  Bond
has  been  issued,  this  resolution
shall constitute a contract between
the City and the holder or holders
of the  Bond,  and shall  be and re-
main  irrepealable  and unalterable
until the Bond and the interest ac-
cruing  thereon  shall  have  been
duly  paid,  satisfied  and  dis-
charged.

Section 17.  This resolution shall
become  effective  immediately
upon its passage.

PASSED,  ADOPTED  AND AP-
PROVED  this  10th  day  of  Au-
gust, 2015.

___________________________
ATTEST:

David Carda, Mayor

___________________________
Al Viereck, Finance Officer

EXHIBIT A

DESCRIPTION OF PROJECT

The  Improvements  shall  consist
of the demolition of approximate-
ly  26,000  square  feet of existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.  All
benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota.
Published  once  at  the  total  ap-
proximate cost of $155.30.
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RESOLUTION #15-42

A RESOLUTION 
PROVIDING FOR THE 
ISSUANCE AND SALE OF 
THE CITY OF YANKTON 
SPECIAL ASSESSMENT 
BOND, SERIES 2015, IN THE 
PRINCIPAL AMOUNT OF UP
TO $2,000,000; FIXING THE 
FORM AND 
SPECIFICATIONS OF THE 
BOND; RATIFYING AND 
AUTHORIZING THE 
EXECUTION AND 
DELIVERY OF CERTAIN 
RELATED INSTRUMENTS.

WHEREAS, the City of Yankton,
South Dakota (the "City  ") is au-
thorized by SDCL Chapter 9-43,
as amended  (the  "Law")  to  issue
special  assessment  bonds  which
are not general obligations of the
City, but which are  payable  from
payments  of  assessments  levied
by  the  City   against  properties
benefited  by  the  Improvements
paid  for  by  the  net  proceeds  of
such Bond; and

WHEREAS,  the  City  has autho-
rized  the  Improvements  which
consist  of  the  demolition  of  ap-
proximately 26,000 square feet of
existing  building  and  the  recon-
struction  of  approximately  9,200
square feet,  make additional inte-
rior  improvements,  exterior  im-
provements,  parking  lot  repairs,
milling, overlay and sidewalk im-
provements,  remodeled  entrances
and  doors,  exterior  landscaping,
monuments, island,  irrigation  and
lighting,   (the  "Improvements"),
shall let construction contracts for
the Improvements and shall direct
assessments  to  be  levied  against
the  properties  benefited  by  the
Improvements; and
WHEREAS, the City  requires fi-

nancing  to  pay  for  the  Improve-
ments  and  desires  to  raise  the
money for the financing therefore
by issuing its Special Assessment
Bond,  Series  2015   ("Bond"),  in
the  principal  amount  of  up  to
$2,000,000; and

WHEREAS, the  payments of as-
sessments for all  of the Improve-
ments  will  be  used to  secure  the
Bond; and

WHEREAS,  the  City  Commis-
sion (the "City") hereby finds and
determines  that issuing the  Bond
to finance the Improvements will
promote  the  public  welfare,  safe-
ty, convenience and prosperity  of
the District and its inhabitants;

NOW, THEREFORE, BE IT 
RESOLVED  BY  THE  BOARD
OF COMMISSIONERS  OF THE
CITY OF YANKTON, 
YANKTON  COUNTY,  SOUTH
DAKOTA:

Section  1.   Ratification  of  Prior
Actions and Declaration of Neces-
sity.  All actions heretofore taken
(not  inconsistent  with  the  provi-
sions  of  this  Resolution)  by  the
City  and  by  the  officers  of  the
City  directed toward the issuance
of  the  bond  are  hereby  ratified,
approved  and  confirmed.   The
City  hereby  declares  a  necessity
to  issue  Special  Assessment
Bond, Series 2015.
 

Section  2.   Issuance  of  Special
Assessment.  To provide funds to
pay  the  costs  of  the  Improve-
ments,  the  District  shall  issue,
without  a  vote  to  its  electors,  its
registered Bonds, in an aggregate
principal  amount  of  up  to
$2,000,000,  to  be  issued  in  full
conformity  with the provisions of
SDCL 9-43-114  and  6-8B.   The
Bond  shall  be  issued  in  lieu  of
Special  Assessment  Certificates
and shall  be  payable  solely  from
special  assessments made against
property  benefited  from  the  Im-
provements.   The Bond does not
constitute a debt within the mean-
ing  of  the  Constitution  of  the
State of South Dakota.

The  Bond  will  be  dated  in  2015
and shall also bear the date of au-
thentication, shall be in fully reg-
istered  form  shall  be  on  such
terms and conditions as are deter-
mined by the Mayor and Finance
Officer,  and  the  Bond  shall  be-
come  due  and  payable  as  deter-
mined by the Mayor and Finance
Officer.

The Bond shall  be signed by the
signatures of the Mayor and of the
Finance  Officer  and  counter-
signed by the signature  of an At-
torney  Resident  in  the  State  of
South Dakota  and in case any of-
ficer whose signature shall appear
on  any  bond  shall  cease  to  be
such officer before the delivery of
such  bond,  such  signature  shall
nevertheless  be  valid  and  suffi-
cient for all purposes, the same as
if such officer had remained in of-
fice until delivery. 

Section  3.   Redemption. The
Bond is redeemable prior to matu-
rity  at the  option  of the  City,  on
the dates and terms set forth in the
bond certificate.  All redemptions
shall be in accordance with SDCL
§6-8B.

Prior to any redemption date, the
City  shall  deposit  with  the  Bond
Registrar  an  amount  of  money
sufficient  to  pay  the  redemption
price  of all  the  Bond or portions
of Bond which are to be redeemed
on that date.

Section  4.  Authentication.  The
Bond shall  have thereon a certifi-
cate  of authentication  substantial-
ly in the form hereinafter set forth
duly executed by the Bond Regis-
trar as authenticating agent of the
City  and showing the date of au-
thentication.   No  bond  shall  be
valid  or  obligatory  for  any  pur-
pose or be entitled to any security
or  benefit  under  this  resolution
unless  and until  such  certificates
of authentication  shall  have been
duly executed by the Bond Regis-
trar by manual signature, and such
certificate  of  authentication  upon
any such bond shall be conclusive
evidence that such bond has been
authenticated and delivered under
this resolution.  The certificate  of
authentication  on  the  bond  shall
be deemed to have been executed
by the Bond Registrar if signed by
an authorized officer of the Bond
Registrar.

Section 5.  Registration of Bond;
persons  treated  as  owners.  The
City shall cause books (the "Bond
Registrar") for the registration and
for  the  transfer  of  the  Bond  as
provided  in  this  resolution  to  be
kept at the principal office  of the
Bond  Registrar,  which  is  hereby
constituted and appointed the reg-
istrar of the City.  The City is au-
thorized to prepare, and the Bond
Registrar  shall  keep  custody  of,
multiple bond blanks executed by
the City for use in the transfer and
exchange of Bond.

5.1. Transfer.  Upon surrender for
the  transfer  of  any  bond  at  the
principal office of the Bond Reg-
istrar,  duly  endorsed  by,  or  ac-
companied  by  a  written  instru-
ment or instruments of transfer in
form  satisfactory  to  the  Bond
Registrar  and  duly  executed  by
the registered  owner or his  attor-
ney  duly  authorized  in  writing,
the  City  shall  execute  and  the
Bond Registrar shall  authenticate,
date  and  deliver  in  the  name  of
the transferee or transferees a new
fully registered bond of the  same
maturity  or authorized denomina-
tions, for a like  aggregate  princi-
pal amount.  Any fully registered
bond  may  be  exchanged  at  said
office of the Bond Registrar for a
like aggregate principal amount of
bond of the same maturity of oth-
er authorized denominations.  The
execution by the City of any fully
registered  bond  shall  constitute
full  and due authorization of such
bond and the Bond Registrar shall
thereby be authorized to authenti-
cate,  date  and deliver such  bond,
provided,  however,  the  principal
amount  of  outstanding  Bond  of
each  maturity  authenticated  by
the  Bond  Registrar  shall  not  ex-
ceed  the  authorized  principal
amount of Bond for such maturity
less  previous  retirements.   The
Bond  Registrar  shall  not  be  re-
quired to transfer or exchange any
bond which is subject to redemp-
tion,  during  the  period  of fifteen
days next preceding mailing  of a
notice of redemption of any Bond.

5.2.  Registered Owner.  The per-
son in whose name any bond shall
be registered shall be deemed and
regarded  as  the  absolute  owner
thereof for all purposes.  The pay-
ment of the  interest  on  any bond
shall be made only to or upon the
order  of  the  registered  owner
thereof at the close of business on
the  fifteenth  day  in  the  month
next  preceding  the  interest  pay-
ment date, or his legal representa-
tive.   All such payments shall  be
valid  and effectual  to  satisfy  and
discharge  the  liability  upon  such
bond to the  extent  of the  sum or
sums so paid.

5.3.  No  Service  Charge  for
Transfer.  No service charge shall
be  made  for  any  transfer  or  ex-
change  of Bond,  but  the  City  or
the  Bond  Registrar  may  require
payment  of  a  sum  sufficient  to
cover  any  tax  or  other  govern-
mental  charge  that  may  be  im-
posed  in  connection  with  any
transfer or exchange of Bond.

Section  6.  Form of Bond.  The
Bond  shall  be  prepared  in  sub-
stantially the form as approved by
the  Finance  Officer.   The  Bond
may  be  issued  as  a  single  or  in
multiple  maturities,  with  optional
or  mandatory  redemption  provi-
sions.

Section  7.   Sale  of  Bond. The
Mayor  and  Finance  Officer  are
authorized to sell said Bond upon
terms and conditions not inconsis-
tent with this  resolution.   The Fi-
nance  Officer  shall  deliver  upon
receipt  of  the  purchase  price
therefore;  the  Bond  to  said  pur-
chaser.  
 
Prior to the delivery of any of the

Bond,  the  Finance  Officer  shall
execute  a  certificate  describing
the improvements which are to be
financed  by  the  proceeds  of  the
Bond being delivered, stating  the
amount of unpaid assessments for
such  improvements,  and  stating
that  said  assessments  have  been
appropriated  and  pledged  to  the
bond fund hereby created.

Section  8.   Creation  of  Bond
Fund.  The proceeds of the Bond,
including  accrued  interest  there-
on, upon receipt  thereof,  shall  be
deposited  promptly  by  the  Fi-
nance  Officer  and  shall  be  ac-
counted for in the following man-
ner and are hereby pledged there-
fore:

8.1. Accrued interest received for
the Bond shall be deposited in the
Special  Assessment  Bond  Series
2015  Bond  Fund  (the  "Bond
Fund")  which  is  hereby  created
for the payment of the principal of
and interest on the Bond.  The ac-
crued interest and funds deposited
by the  District at the  time of the
delivery  of  the  Bond,  shall  be
used for the first installment of in-
terest on the Bond; and

8.2.  The  balance  of  such  pro-
ceeds shall  be credited to the im-
provement account created by the
Finance  Officer  to  pay  the  costs
of,  or reimburse  the  City  for the
costs of, the improvements.

Section  9.   Authorization  of
Easements.  The  Mayor  and  Fi-
nance  Officer  are  authorized  to
enter  into  easements  upon which
the Improvements are to be made.

Section  10.   Pledge  of  Special
Assessments. The Special Assess-
ment  Bond  Fund 2015  (hereafter
"Bond  Fund")  is  hereby  created.
For  the  purpose  of providing  the
necessary funds to make required
payments  of  principal  of  and in-
terest on the Bond, the City here-
by  irrevocably  pledges  all
amounts derived from special  as-
sessments  for  all  improvements
and all moneys in the Bond Fund.
No  moneys  may  be  transferred
out  of  the  fund  until  all  obliga-
tions which are or may be charged
against the Bond Fund have been
discharged.

10.1.  Deposit  of  Assessments
into  Bond  Fund.  Such  assess-
ments,  when  collected  and  re-
ceived  by  the  City,  shall  be  de-
posited  immediately  into  the
Bond  Fund.   In  the  event  the
amount in the Bond Fund is insuf-
ficient to pay all principal and in-
terest  when  due,  such  amount
shall first be used to pay any past
due interest  and  then  in  pro  rata
payment  of current interest.   Any
balance shall be paid on Bond is-
sued  hereunder in  order of serial
numbers;  provided that no  bond-
holder  shall  be  compelled  to  ac-
cept partial payment on any bond.

10.2.  Transfer  of Surplus Funds.
In the event that the Bond Fund is
insufficient to pay principal or in-
terest  on  the  Bonds  the  City
covenants  to transfer or loan sur-
plus  funds  to  the  Bond  Fund  to
pay  principal  or  interest  of  the
Bonds.

Section  11.   Event  Constituting
Default.  In event of nonpayment
of  principal  or  interest  on  the
Bond, such action shall constitute
a  default  and  shall  enable  the
holders  of any outstanding  Bond,
whether or not the  same shall  be
due, acting individually or collec-
tively, to take such action as they
may deem necessary to protect the
security of their Bond.

Section  12.   Registered  Form.
The  City  recognizes  that  Section
149(a)  of  the  Code  requires  the
Bond to be issued  and to remain
in  fully  registered  form  in  order
that  interest  thereon  is  exempt
from federal  income  taxation  un-
der laws  in  force  at the  time the
Bond is delivered.  In this connec-
tion,  the  City  agrees  that  it  will
not take any action  to  permit  the
Bond to be issued in, or converted
into, bearer or coupon form.

Section 13.  List of Bondholders.
The Bond Registrar shall maintain
a list  of the names and addresses
of  the  holders  of  the  Bond  and
upon transfer shall  add the  name
and address of the new bondhold-
er and eliminate the name and ad-
dress of the transferor bondholder.

Section  14.   Authorization  to
Furnish Information.  The Finance
Officer is authorized and directed
to  furnish  to  bond  counsel  certi-
fied copies of all proceedings and
records of the City relating to the
Bond and to the Improvements fi-
nanced  thereby  and  to  the  right
and power of the City to make the
assessments  securing payment  of
the  Bond  and  all  said  certified
copies  and  certificates  shall  be
deemed representative of the Dis-
trict as to the facts therein stated. 

Section  15.   Authorization  to
Take Action.  The Mayor and Fi-
nance  Officer  of  the  City   are
hereby authorized and directed  to
take all  other action  necessary  or
appropriate  to  effectuate  the  pro-
visions  of this  resolution,  includ-
ing without limiting the generality
of  the  foregoing,  negotiating  the
final  terms of the  sale,  the  print-
ing  of the  Bond,  and  the  execu-
tion  of  such  certificates  as  may
reasonably be required, including,
without  limitation,  certification
relating  to  the  signing  of  the
Bond,  the  tenure  and  identity  of
the City 's officials, the exemption
of interest on the Bond from fed-
eral  income  taxation,  the  receipt
of the bond purchase price and, if
in  accordance  with  the  facts,  the
absence of litigation  affecting  the
validity thereof.

Section  16.   Resolution  Consti-
tutes  Contract.  After  the  Bond
has  been  issued,  this  resolution
shall constitute a contract between
the City and the holder or holders
of the  Bond,  and shall  be and re-
main  irrepealable  and unalterable
until the Bond and the interest ac-
cruing  thereon  shall  have  been
duly  paid,  satisfied  and  dis-
charged.

Section 17.  This resolution shall
become  effective  immediately
upon its passage.

PASSED,  ADOPTED  AND AP-
PROVED  this  10th  day  of  Au-
gust, 2015.

___________________________
ATTEST:

David Carda, Mayor

___________________________
Al Viereck, Finance Officer

EXHIBIT A

DESCRIPTION OF PROJECT

The  Improvements  shall  consist
of the demolition of approximate-
ly  26,000  square  feet of existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.  All
benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota.
Published  once  at  the  total  ap-
proximate cost of $155.30.
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RESOLUTION #15-42

A RESOLUTION 
PROVIDING FOR THE 
ISSUANCE AND SALE OF 
THE CITY OF YANKTON 
SPECIAL ASSESSMENT 
BOND, SERIES 2015, IN THE 
PRINCIPAL AMOUNT OF UP
TO $2,000,000; FIXING THE 
FORM AND 
SPECIFICATIONS OF THE 
BOND; RATIFYING AND 
AUTHORIZING THE 
EXECUTION AND 
DELIVERY OF CERTAIN 
RELATED INSTRUMENTS.

WHEREAS, the City of Yankton,
South Dakota (the "City  ") is au-
thorized by SDCL Chapter 9-43,
as amended  (the  "Law")  to  issue
special  assessment  bonds  which
are not general obligations of the
City, but which are  payable  from
payments  of  assessments  levied
by  the  City   against  properties
benefited  by  the  Improvements
paid  for  by  the  net  proceeds  of
such Bond; and

WHEREAS,  the  City  has autho-
rized  the  Improvements  which
consist  of  the  demolition  of  ap-
proximately 26,000 square feet of
existing  building  and  the  recon-
struction  of  approximately  9,200
square feet,  make additional inte-
rior  improvements,  exterior  im-
provements,  parking  lot  repairs,
milling, overlay and sidewalk im-
provements,  remodeled  entrances
and  doors,  exterior  landscaping,
monuments, island,  irrigation  and
lighting,   (the  "Improvements"),
shall let construction contracts for
the Improvements and shall direct
assessments  to  be  levied  against
the  properties  benefited  by  the
Improvements; and
WHEREAS, the City  requires fi-

nancing  to  pay  for  the  Improve-
ments  and  desires  to  raise  the
money for the financing therefore
by issuing its Special Assessment
Bond,  Series  2015   ("Bond"),  in
the  principal  amount  of  up  to
$2,000,000; and

WHEREAS, the  payments of as-
sessments for all  of the Improve-
ments  will  be  used to  secure  the
Bond; and

WHEREAS,  the  City  Commis-
sion (the "City") hereby finds and
determines  that issuing the  Bond
to finance the Improvements will
promote  the  public  welfare,  safe-
ty, convenience and prosperity  of
the District and its inhabitants;

NOW, THEREFORE, BE IT 
RESOLVED  BY  THE  BOARD
OF COMMISSIONERS  OF THE
CITY OF YANKTON, 
YANKTON  COUNTY,  SOUTH
DAKOTA:

Section  1.   Ratification  of  Prior
Actions and Declaration of Neces-
sity.  All actions heretofore taken
(not  inconsistent  with  the  provi-
sions  of  this  Resolution)  by  the
City  and  by  the  officers  of  the
City  directed toward the issuance
of  the  bond  are  hereby  ratified,
approved  and  confirmed.   The
City  hereby  declares  a  necessity
to  issue  Special  Assessment
Bond, Series 2015.
 

Section  2.   Issuance  of  Special
Assessment.  To provide funds to
pay  the  costs  of  the  Improve-
ments,  the  District  shall  issue,
without  a  vote  to  its  electors,  its
registered Bonds, in an aggregate
principal  amount  of  up  to
$2,000,000,  to  be  issued  in  full
conformity  with the provisions of
SDCL 9-43-114  and  6-8B.   The
Bond  shall  be  issued  in  lieu  of
Special  Assessment  Certificates
and shall  be  payable  solely  from
special  assessments made against
property  benefited  from  the  Im-
provements.   The Bond does not
constitute a debt within the mean-
ing  of  the  Constitution  of  the
State of South Dakota.

The  Bond  will  be  dated  in  2015
and shall also bear the date of au-
thentication, shall be in fully reg-
istered  form  shall  be  on  such
terms and conditions as are deter-
mined by the Mayor and Finance
Officer,  and  the  Bond  shall  be-
come  due  and  payable  as  deter-
mined by the Mayor and Finance
Officer.

The Bond shall  be signed by the
signatures of the Mayor and of the
Finance  Officer  and  counter-
signed by the signature  of an At-
torney  Resident  in  the  State  of
South Dakota  and in case any of-
ficer whose signature shall appear
on  any  bond  shall  cease  to  be
such officer before the delivery of
such  bond,  such  signature  shall
nevertheless  be  valid  and  suffi-
cient for all purposes, the same as
if such officer had remained in of-
fice until delivery. 

Section  3.   Redemption. The
Bond is redeemable prior to matu-
rity  at the  option  of the  City,  on
the dates and terms set forth in the
bond certificate.  All redemptions
shall be in accordance with SDCL
§6-8B.

Prior to any redemption date, the
City  shall  deposit  with  the  Bond
Registrar  an  amount  of  money
sufficient  to  pay  the  redemption
price  of all  the  Bond or portions
of Bond which are to be redeemed
on that date.

Section  4.  Authentication.  The
Bond shall  have thereon a certifi-
cate  of authentication  substantial-
ly in the form hereinafter set forth
duly executed by the Bond Regis-
trar as authenticating agent of the
City  and showing the date of au-
thentication.   No  bond  shall  be
valid  or  obligatory  for  any  pur-
pose or be entitled to any security
or  benefit  under  this  resolution
unless  and until  such  certificates
of authentication  shall  have been
duly executed by the Bond Regis-
trar by manual signature, and such
certificate  of  authentication  upon
any such bond shall be conclusive
evidence that such bond has been
authenticated and delivered under
this resolution.  The certificate  of
authentication  on  the  bond  shall
be deemed to have been executed
by the Bond Registrar if signed by
an authorized officer of the Bond
Registrar.

Section 5.  Registration of Bond;
persons  treated  as  owners.  The
City shall cause books (the "Bond
Registrar") for the registration and
for  the  transfer  of  the  Bond  as
provided  in  this  resolution  to  be
kept at the principal office  of the
Bond  Registrar,  which  is  hereby
constituted and appointed the reg-
istrar of the City.  The City is au-
thorized to prepare, and the Bond
Registrar  shall  keep  custody  of,
multiple bond blanks executed by
the City for use in the transfer and
exchange of Bond.

5.1. Transfer.  Upon surrender for
the  transfer  of  any  bond  at  the
principal office of the Bond Reg-
istrar,  duly  endorsed  by,  or  ac-
companied  by  a  written  instru-
ment or instruments of transfer in
form  satisfactory  to  the  Bond
Registrar  and  duly  executed  by
the registered  owner or his  attor-
ney  duly  authorized  in  writing,
the  City  shall  execute  and  the
Bond Registrar shall  authenticate,
date  and  deliver  in  the  name  of
the transferee or transferees a new
fully registered bond of the  same
maturity  or authorized denomina-
tions, for a like  aggregate  princi-
pal amount.  Any fully registered
bond  may  be  exchanged  at  said
office of the Bond Registrar for a
like aggregate principal amount of
bond of the same maturity of oth-
er authorized denominations.  The
execution by the City of any fully
registered  bond  shall  constitute
full  and due authorization of such
bond and the Bond Registrar shall
thereby be authorized to authenti-
cate,  date  and deliver such  bond,
provided,  however,  the  principal
amount  of  outstanding  Bond  of
each  maturity  authenticated  by
the  Bond  Registrar  shall  not  ex-
ceed  the  authorized  principal
amount of Bond for such maturity
less  previous  retirements.   The
Bond  Registrar  shall  not  be  re-
quired to transfer or exchange any
bond which is subject to redemp-
tion,  during  the  period  of fifteen
days next preceding mailing  of a
notice of redemption of any Bond.

5.2.  Registered Owner.  The per-
son in whose name any bond shall
be registered shall be deemed and
regarded  as  the  absolute  owner
thereof for all purposes.  The pay-
ment of the  interest  on  any bond
shall be made only to or upon the
order  of  the  registered  owner
thereof at the close of business on
the  fifteenth  day  in  the  month
next  preceding  the  interest  pay-
ment date, or his legal representa-
tive.   All such payments shall  be
valid  and effectual  to  satisfy  and
discharge  the  liability  upon  such
bond to the  extent  of the  sum or
sums so paid.

5.3.  No  Service  Charge  for
Transfer.  No service charge shall
be  made  for  any  transfer  or  ex-
change  of Bond,  but  the  City  or
the  Bond  Registrar  may  require
payment  of  a  sum  sufficient  to
cover  any  tax  or  other  govern-
mental  charge  that  may  be  im-
posed  in  connection  with  any
transfer or exchange of Bond.

Section  6.  Form of Bond.  The
Bond  shall  be  prepared  in  sub-
stantially the form as approved by
the  Finance  Officer.   The  Bond
may  be  issued  as  a  single  or  in
multiple  maturities,  with  optional
or  mandatory  redemption  provi-
sions.

Section  7.   Sale  of  Bond. The
Mayor  and  Finance  Officer  are
authorized to sell said Bond upon
terms and conditions not inconsis-
tent with this  resolution.   The Fi-
nance  Officer  shall  deliver  upon
receipt  of  the  purchase  price
therefore;  the  Bond  to  said  pur-
chaser.  
 
Prior to the delivery of any of the

Bond,  the  Finance  Officer  shall
execute  a  certificate  describing
the improvements which are to be
financed  by  the  proceeds  of  the
Bond being delivered, stating  the
amount of unpaid assessments for
such  improvements,  and  stating
that  said  assessments  have  been
appropriated  and  pledged  to  the
bond fund hereby created.

Section  8.   Creation  of  Bond
Fund.  The proceeds of the Bond,
including  accrued  interest  there-
on, upon receipt  thereof,  shall  be
deposited  promptly  by  the  Fi-
nance  Officer  and  shall  be  ac-
counted for in the following man-
ner and are hereby pledged there-
fore:

8.1. Accrued interest received for
the Bond shall be deposited in the
Special  Assessment  Bond  Series
2015  Bond  Fund  (the  "Bond
Fund")  which  is  hereby  created
for the payment of the principal of
and interest on the Bond.  The ac-
crued interest and funds deposited
by the  District at the  time of the
delivery  of  the  Bond,  shall  be
used for the first installment of in-
terest on the Bond; and

8.2.  The  balance  of  such  pro-
ceeds shall  be credited to the im-
provement account created by the
Finance  Officer  to  pay  the  costs
of,  or reimburse  the  City  for the
costs of, the improvements.

Section  9.   Authorization  of
Easements.  The  Mayor  and  Fi-
nance  Officer  are  authorized  to
enter  into  easements  upon which
the Improvements are to be made.

Section  10.   Pledge  of  Special
Assessments. The Special Assess-
ment  Bond  Fund 2015  (hereafter
"Bond  Fund")  is  hereby  created.
For  the  purpose  of providing  the
necessary funds to make required
payments  of  principal  of  and in-
terest on the Bond, the City here-
by  irrevocably  pledges  all
amounts derived from special  as-
sessments  for  all  improvements
and all moneys in the Bond Fund.
No  moneys  may  be  transferred
out  of  the  fund  until  all  obliga-
tions which are or may be charged
against the Bond Fund have been
discharged.

10.1.  Deposit  of  Assessments
into  Bond  Fund.  Such  assess-
ments,  when  collected  and  re-
ceived  by  the  City,  shall  be  de-
posited  immediately  into  the
Bond  Fund.   In  the  event  the
amount in the Bond Fund is insuf-
ficient to pay all principal and in-
terest  when  due,  such  amount
shall first be used to pay any past
due interest  and  then  in  pro  rata
payment  of current interest.   Any
balance shall be paid on Bond is-
sued  hereunder in  order of serial
numbers;  provided that no  bond-
holder  shall  be  compelled  to  ac-
cept partial payment on any bond.

10.2.  Transfer  of Surplus Funds.
In the event that the Bond Fund is
insufficient to pay principal or in-
terest  on  the  Bonds  the  City
covenants  to transfer or loan sur-
plus  funds  to  the  Bond  Fund  to
pay  principal  or  interest  of  the
Bonds.

Section  11.   Event  Constituting
Default.  In event of nonpayment
of  principal  or  interest  on  the
Bond, such action shall constitute
a  default  and  shall  enable  the
holders  of any outstanding  Bond,
whether or not the  same shall  be
due, acting individually or collec-
tively, to take such action as they
may deem necessary to protect the
security of their Bond.

Section  12.   Registered  Form.
The  City  recognizes  that  Section
149(a)  of  the  Code  requires  the
Bond to be issued  and to remain
in  fully  registered  form  in  order
that  interest  thereon  is  exempt
from federal  income  taxation  un-
der laws  in  force  at the  time the
Bond is delivered.  In this connec-
tion,  the  City  agrees  that  it  will
not take any action  to  permit  the
Bond to be issued in, or converted
into, bearer or coupon form.

Section 13.  List of Bondholders.
The Bond Registrar shall maintain
a list  of the names and addresses
of  the  holders  of  the  Bond  and
upon transfer shall  add the  name
and address of the new bondhold-
er and eliminate the name and ad-
dress of the transferor bondholder.

Section  14.   Authorization  to
Furnish Information.  The Finance
Officer is authorized and directed
to  furnish  to  bond  counsel  certi-
fied copies of all proceedings and
records of the City relating to the
Bond and to the Improvements fi-
nanced  thereby  and  to  the  right
and power of the City to make the
assessments  securing payment  of
the  Bond  and  all  said  certified
copies  and  certificates  shall  be
deemed representative of the Dis-
trict as to the facts therein stated. 

Section  15.   Authorization  to
Take Action.  The Mayor and Fi-
nance  Officer  of  the  City   are
hereby authorized and directed  to
take all  other action  necessary  or
appropriate  to  effectuate  the  pro-
visions  of this  resolution,  includ-
ing without limiting the generality
of  the  foregoing,  negotiating  the
final  terms of the  sale,  the  print-
ing  of  the  Bond,  and  the  execu-
tion  of  such  certificates  as  may
reasonably be required, including,
without  limitation,  certification
relating  to  the  signing  of  the
Bond,  the  tenure  and  identity  of
the City 's officials, the exemption
of interest on the Bond from fed-
eral  income  taxation,  the  receipt
of the bond purchase price and, if
in  accordance  with  the  facts,  the
absence of litigation  affecting  the
validity thereof.

Section  16.   Resolution  Consti-
tutes  Contract.  After  the  Bond
has  been  issued,  this  resolution
shall constitute a contract between
the City and the holder or holders
of the  Bond,  and shall  be and re-
main  irrepealable  and unalterable
until the Bond and the interest ac-
cruing  thereon  shall  have  been
duly  paid,  satisfied  and  dis-
charged.

Section 17.  This resolution shall
become  effective  immediately
upon its passage.

PASSED,  ADOPTED  AND AP-
PROVED  this  10th  day  of  Au-
gust, 2015.

___________________________
ATTEST:

David Carda, Mayor

___________________________
Al Viereck, Finance Officer

EXHIBIT A

DESCRIPTION OF PROJECT

The  Improvements  shall  consist
of the demolition of approximate-
ly  26,000  square  feet of existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.  All
benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota.
Published  once  at  the  total  ap-
proximate cost of $155.30.
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RESOLUTION #15-42

A RESOLUTION 
PROVIDING FOR THE 
ISSUANCE AND SALE OF 
THE CITY OF YANKTON 
SPECIAL ASSESSMENT 
BOND, SERIES 2015, IN THE 
PRINCIPAL AMOUNT OF UP
TO $2,000,000; FIXING THE 
FORM AND 
SPECIFICATIONS OF THE 
BOND; RATIFYING AND 
AUTHORIZING THE 
EXECUTION AND 
DELIVERY OF CERTAIN 
RELATED INSTRUMENTS.

WHEREAS, the City of Yankton,
South Dakota (the "City  ") is au-
thorized by SDCL Chapter 9-43,
as amended  (the  "Law")  to  issue
special  assessment  bonds  which
are not general obligations of the
City, but which are  payable  from
payments  of  assessments  levied
by  the  City   against  properties
benefited  by  the  Improvements
paid  for  by  the  net  proceeds  of
such Bond; and

WHEREAS,  the  City  has autho-
rized  the  Improvements  which
consist  of  the  demolition  of  ap-
proximately 26,000 square feet of
existing  building  and  the  recon-
struction  of  approximately  9,200
square feet,  make additional inte-
rior  improvements,  exterior  im-
provements,  parking  lot  repairs,
milling, overlay and sidewalk im-
provements,  remodeled  entrances
and  doors,  exterior  landscaping,
monuments, island,  irrigation  and
lighting,   (the  "Improvements"),
shall let construction contracts for
the Improvements and shall direct
assessments  to  be  levied  against
the  properties  benefited  by  the
Improvements; and
WHEREAS, the City  requires fi-

nancing  to  pay  for  the  Improve-
ments  and  desires  to  raise  the
money for the financing therefore
by issuing its Special Assessment
Bond,  Series  2015   ("Bond"),  in
the  principal  amount  of  up  to
$2,000,000; and

WHEREAS, the  payments of as-
sessments for all  of the Improve-
ments  will  be  used to  secure  the
Bond; and

WHEREAS,  the  City  Commis-
sion (the "City") hereby finds and
determines  that issuing the  Bond
to finance the Improvements will
promote  the  public  welfare,  safe-
ty, convenience and prosperity  of
the District and its inhabitants;

NOW, THEREFORE, BE IT 
RESOLVED  BY  THE  BOARD
OF COMMISSIONERS  OF THE
CITY OF YANKTON, 
YANKTON  COUNTY,  SOUTH
DAKOTA:

Section  1.   Ratification  of  Prior
Actions and Declaration of Neces-
sity.  All actions heretofore taken
(not  inconsistent  with  the  provi-
sions  of  this  Resolution)  by  the
City  and  by  the  officers  of  the
City  directed toward the issuance
of  the  bond  are  hereby  ratified,
approved  and  confirmed.   The
City  hereby  declares  a  necessity
to  issue  Special  Assessment
Bond, Series 2015.
 

Section  2.   Issuance  of  Special
Assessment.  To provide funds to
pay  the  costs  of  the  Improve-
ments,  the  District  shall  issue,
without  a  vote  to  its  electors,  its
registered Bonds, in an aggregate
principal  amount  of  up  to
$2,000,000,  to  be  issued  in  full
conformity  with the provisions of
SDCL 9-43-114  and  6-8B.   The
Bond  shall  be  issued  in  lieu  of
Special  Assessment  Certificates
and shall  be  payable  solely  from
special  assessments made against
property  benefited  from  the  Im-
provements.   The Bond does not
constitute a debt within the mean-
ing  of  the  Constitution  of  the
State of South Dakota.

The  Bond  will  be  dated  in  2015
and shall also bear the date of au-
thentication, shall be in fully reg-
istered  form  shall  be  on  such
terms and conditions as are deter-
mined by the Mayor and Finance
Officer,  and  the  Bond  shall  be-
come  due  and  payable  as  deter-
mined by the Mayor and Finance
Officer.

The Bond shall  be signed by the
signatures of the Mayor and of the
Finance  Officer  and  counter-
signed by the signature  of an At-
torney  Resident  in  the  State  of
South Dakota  and in case any of-
ficer whose signature shall appear
on  any  bond  shall  cease  to  be
such officer before the delivery of
such  bond,  such  signature  shall
nevertheless  be  valid  and  suffi-
cient for all purposes, the same as
if such officer had remained in of-
fice until delivery. 

Section  3.   Redemption. The
Bond is redeemable prior to matu-
rity  at the  option  of the  City,  on
the dates and terms set forth in the
bond certificate.  All redemptions
shall be in accordance with SDCL
§6-8B.

Prior to any redemption date, the
City  shall  deposit  with  the  Bond
Registrar  an  amount  of  money
sufficient  to  pay  the  redemption
price  of all  the  Bond or portions
of Bond which are to be redeemed
on that date.

Section  4.  Authentication.  The
Bond shall  have thereon a certifi-
cate  of authentication  substantial-
ly in the form hereinafter set forth
duly executed by the Bond Regis-
trar as authenticating agent of the
City  and showing the date of au-
thentication.   No  bond  shall  be
valid  or  obligatory  for  any  pur-
pose or be entitled to any security
or  benefit  under  this  resolution
unless  and until  such  certificates
of authentication  shall  have been
duly executed by the Bond Regis-
trar by manual signature, and such
certificate  of  authentication  upon
any such bond shall be conclusive
evidence that such bond has been
authenticated and delivered under
this resolution.  The certificate  of
authentication  on  the  bond  shall
be deemed to have been executed
by the Bond Registrar if signed by
an authorized officer of the Bond
Registrar.

Section 5.  Registration of Bond;
persons  treated  as  owners.  The
City shall cause books (the "Bond
Registrar") for the registration and
for  the  transfer  of  the  Bond  as
provided  in  this  resolution  to  be
kept at the principal office  of the
Bond  Registrar,  which  is  hereby
constituted and appointed the reg-
istrar of the City.  The City is au-
thorized to prepare, and the Bond
Registrar  shall  keep  custody  of,
multiple bond blanks executed by
the City for use in the transfer and
exchange of Bond.

5.1. Transfer.  Upon surrender for
the  transfer  of  any  bond  at  the
principal office of the Bond Reg-
istrar,  duly  endorsed  by,  or  ac-
companied  by  a  written  instru-
ment or instruments of transfer in
form  satisfactory  to  the  Bond
Registrar  and  duly  executed  by
the registered  owner or his  attor-
ney  duly  authorized  in  writing,
the  City  shall  execute  and  the
Bond Registrar shall  authenticate,
date  and  deliver  in  the  name  of
the transferee or transferees a new
fully registered bond of the  same
maturity  or authorized denomina-
tions, for a like  aggregate  princi-
pal amount.  Any fully registered
bond  may  be  exchanged  at  said
office of the Bond Registrar for a
like aggregate principal amount of
bond of the same maturity of oth-
er authorized denominations.  The
execution by the City of any fully
registered  bond  shall  constitute
full  and due authorization of such
bond and the Bond Registrar shall
thereby be authorized to authenti-
cate,  date  and deliver such  bond,
provided,  however,  the  principal
amount  of  outstanding  Bond  of
each  maturity  authenticated  by
the  Bond  Registrar  shall  not  ex-
ceed  the  authorized  principal
amount of Bond for such maturity
less  previous  retirements.   The
Bond  Registrar  shall  not  be  re-
quired to transfer or exchange any
bond which is subject to redemp-
tion,  during  the  period  of fifteen
days next preceding mailing  of a
notice of redemption of any Bond.

5.2.  Registered Owner.  The per-
son in whose name any bond shall
be registered shall be deemed and
regarded  as  the  absolute  owner
thereof for all purposes.  The pay-
ment of the  interest  on  any bond
shall be made only to or upon the
order  of  the  registered  owner
thereof at the close of business on
the  fifteenth  day  in  the  month
next  preceding  the  interest  pay-
ment date, or his legal representa-
tive.   All such payments shall  be
valid  and effectual  to  satisfy  and
discharge  the  liability  upon  such
bond to the  extent  of the  sum or
sums so paid.

5.3.  No  Service  Charge  for
Transfer.  No service charge shall
be  made  for  any  transfer  or  ex-
change  of Bond,  but  the  City  or
the  Bond  Registrar  may  require
payment  of  a  sum  sufficient  to
cover  any  tax  or  other  govern-
mental  charge  that  may  be  im-
posed  in  connection  with  any
transfer or exchange of Bond.

Section  6.  Form of Bond.  The
Bond  shall  be  prepared  in  sub-
stantially the form as approved by
the  Finance  Officer.   The  Bond
may  be  issued  as  a  single  or  in
multiple  maturities,  with  optional
or  mandatory  redemption  provi-
sions.

Section  7.   Sale  of  Bond. The
Mayor  and  Finance  Officer  are
authorized to sell said Bond upon
terms and conditions not inconsis-
tent with this  resolution.   The Fi-
nance  Officer  shall  deliver  upon
receipt  of  the  purchase  price
therefore;  the  Bond  to  said  pur-
chaser.  
 
Prior to the delivery of any of the

Bond,  the  Finance  Officer  shall
execute  a  certificate  describing
the improvements which are to be
financed  by  the  proceeds  of  the
Bond being delivered, stating  the
amount of unpaid assessments for
such  improvements,  and  stating
that  said  assessments  have  been
appropriated  and  pledged  to  the
bond fund hereby created.

Section  8.   Creation  of  Bond
Fund.  The proceeds of the Bond,
including  accrued  interest  there-
on, upon receipt  thereof,  shall  be
deposited  promptly  by  the  Fi-
nance  Officer  and  shall  be  ac-
counted for in the following man-
ner and are hereby pledged there-
fore:

8.1. Accrued interest received for
the Bond shall be deposited in the
Special  Assessment  Bond  Series
2015  Bond  Fund  (the  "Bond
Fund")  which  is  hereby  created
for the payment of the principal of
and interest on the Bond.  The ac-
crued interest and funds deposited
by the  District at the  time of the
delivery  of  the  Bond,  shall  be
used for the first installment of in-
terest on the Bond; and

8.2.  The  balance  of  such  pro-
ceeds shall  be credited to the im-
provement account created by the
Finance  Officer  to  pay  the  costs
of,  or reimburse  the  City  for the
costs of, the improvements.

Section  9.   Authorization  of
Easements.  The  Mayor  and  Fi-
nance  Officer  are  authorized  to
enter  into  easements  upon which
the Improvements are to be made.

Section  10.   Pledge  of  Special
Assessments. The Special Assess-
ment  Bond  Fund 2015  (hereafter
"Bond  Fund")  is  hereby  created.
For  the  purpose  of providing  the
necessary funds to make required
payments  of  principal  of  and in-
terest on the Bond, the City here-
by  irrevocably  pledges  all
amounts derived from special  as-
sessments  for  all  improvements
and all moneys in the Bond Fund.
No  moneys  may  be  transferred
out  of  the  fund  until  all  obliga-
tions which are or may be charged
against the Bond Fund have been
discharged.

10.1.  Deposit  of  Assessments
into  Bond  Fund.  Such  assess-
ments,  when  collected  and  re-
ceived  by  the  City,  shall  be  de-
posited  immediately  into  the
Bond  Fund.   In  the  event  the
amount in the Bond Fund is insuf-
ficient to pay all principal and in-
terest  when  due,  such  amount
shall first be used to pay any past
due interest  and  then  in  pro  rata
payment  of current interest.   Any
balance shall be paid on Bond is-
sued  hereunder in  order of serial
numbers;  provided that no  bond-
holder  shall  be  compelled  to  ac-
cept partial payment on any bond.

10.2.  Transfer  of Surplus Funds.
In the event that the Bond Fund is
insufficient to pay principal or in-
terest  on  the  Bonds  the  City
covenants  to transfer or loan sur-
plus  funds  to  the  Bond  Fund  to
pay  principal  or  interest  of  the
Bonds.

Section  11.   Event  Constituting
Default.  In event of nonpayment
of  principal  or  interest  on  the
Bond, such action shall constitute
a  default  and  shall  enable  the
holders  of any outstanding  Bond,
whether or not the  same shall  be
due, acting individually or collec-
tively, to take such action as they
may deem necessary to protect the
security of their Bond.

Section  12.   Registered  Form.
The  City  recognizes  that  Section
149(a)  of  the  Code  requires  the
Bond to be  issued  and to remain
in  fully  registered  form  in  order
that  interest  thereon  is  exempt
from federal  income  taxation  un-
der laws  in  force  at the  time the
Bond is delivered.  In this connec-
tion,  the  City  agrees  that  it  will
not take any action  to  permit  the
Bond to be issued in, or converted
into, bearer or coupon form.

Section 13.  List of Bondholders.
The Bond Registrar shall maintain
a list  of the names and addresses
of  the  holders  of  the  Bond  and
upon transfer shall  add the  name
and address of the new bondhold-
er and eliminate the name and ad-
dress of the transferor bondholder.

Section  14.   Authorization  to
Furnish Information.  The Finance
Officer is authorized and directed
to  furnish  to  bond  counsel  certi-
fied copies of all proceedings and
records of the City relating to the
Bond and to the Improvements fi-
nanced  thereby  and  to  the  right
and power of the City to make the
assessments  securing payment  of
the  Bond  and  all  said  certified
copies  and  certificates  shall  be
deemed representative of the Dis-
trict as to the facts therein stated. 

Section  15.   Authorization  to
Take Action.  The Mayor and Fi-
nance  Officer  of  the  City   are
hereby authorized and directed  to
take all  other action  necessary  or
appropriate  to  effectuate  the  pro-
visions  of this  resolution,  includ-
ing without limiting the generality
of  the  foregoing,  negotiating  the
final  terms of the  sale,  the  print-
ing  of the  Bond,  and  the  execu-
tion  of  such  certificates  as  may
reasonably be required, including,
without  limitation,  certification
relating  to  the  signing  of  the
Bond,  the  tenure  and  identity  of
the City 's officials, the exemption
of interest on the Bond from fed-
eral  income  taxation,  the  receipt
of the bond purchase price and, if
in  accordance  with  the  facts,  the
absence of litigation  affecting  the
validity thereof.

Section  16.   Resolution  Consti-
tutes  Contract.  After  the  Bond
has  been  issued,  this  resolution
shall constitute a contract between
the City and the holder or holders
of the  Bond,  and shall  be and re-
main  irrepealable  and unalterable
until the Bond and the interest ac-
cruing  thereon  shall  have  been
duly  paid,  satisfied  and  dis-
charged.

Section 17.  This resolution shall
become  effective  immediately
upon its passage.

PASSED,  ADOPTED  AND AP-
PROVED  this  10th  day  of  Au-
gust, 2015.

___________________________
ATTEST:

David Carda, Mayor

___________________________
Al Viereck, Finance Officer

EXHIBIT A

DESCRIPTION OF PROJECT

The  Improvements  shall  consist
of the demolition of approximate-
ly  26,000  square  feet of existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.  All
benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota.
Published  once  at  the  total  ap-
proximate cost of $155.30.
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RESOLUTION #15-42

A RESOLUTION 
PROVIDING FOR THE 
ISSUANCE AND SALE OF 
THE CITY OF YANKTON 
SPECIAL ASSESSMENT 
BOND, SERIES 2015, IN THE 
PRINCIPAL AMOUNT OF UP
TO $2,000,000; FIXING THE 
FORM AND 
SPECIFICATIONS OF THE 
BOND; RATIFYING AND 
AUTHORIZING THE 
EXECUTION AND 
DELIVERY OF CERTAIN 
RELATED INSTRUMENTS.

WHEREAS, the City of Yankton,
South Dakota (the "City  ") is au-
thorized by SDCL Chapter 9-43,
as amended  (the  "Law")  to  issue
special  assessment  bonds  which
are not general obligations of the
City, but which are  payable  from
payments  of  assessments  levied
by  the  City   against  properties
benefited  by  the  Improvements
paid  for  by  the  net  proceeds  of
such Bond; and

WHEREAS,  the  City  has autho-
rized  the  Improvements  which
consist  of  the  demolition  of  ap-
proximately 26,000 square feet of
existing  building  and  the  recon-
struction  of  approximately  9,200
square feet,  make additional inte-
rior  improvements,  exterior  im-
provements,  parking  lot  repairs,
milling, overlay and sidewalk im-
provements,  remodeled  entrances
and  doors,  exterior  landscaping,
monuments, island,  irrigation  and
lighting,   (the  "Improvements"),
shall let construction contracts for
the Improvements and shall direct
assessments  to  be  levied  against
the  properties  benefited  by  the
Improvements; and
WHEREAS, the City  requires fi-

nancing  to  pay  for  the  Improve-
ments  and  desires  to  raise  the
money for the financing therefore
by issuing its Special Assessment
Bond,  Series  2015   ("Bond"),  in
the  principal  amount  of  up  to
$2,000,000; and

WHEREAS, the  payments of as-
sessments for all  of the Improve-
ments  will  be  used to  secure  the
Bond; and

WHEREAS,  the  City  Commis-
sion (the "City") hereby finds and
determines  that issuing the  Bond
to finance the Improvements will
promote  the  public  welfare,  safe-
ty, convenience and prosperity  of
the District and its inhabitants;

NOW, THEREFORE, BE IT 
RESOLVED  BY  THE  BOARD
OF COMMISSIONERS  OF THE
CITY OF YANKTON, 
YANKTON  COUNTY,  SOUTH
DAKOTA:

Section  1.   Ratification  of  Prior
Actions and Declaration of Neces-
sity.  All actions heretofore taken
(not  inconsistent  with  the  provi-
sions  of  this  Resolution)  by  the
City  and  by  the  officers  of  the
City  directed toward the issuance
of  the  bond  are  hereby  ratified,
approved  and  confirmed.   The
City  hereby  declares  a  necessity
to  issue  Special  Assessment
Bond, Series 2015.
 

Section  2.   Issuance  of  Special
Assessment.  To provide funds to
pay  the  costs  of  the  Improve-
ments,  the  District  shall  issue,
without  a  vote  to  its  electors,  its
registered Bonds, in an aggregate
principal  amount  of  up  to
$2,000,000,  to  be  issued  in  full
conformity  with the provisions of
SDCL 9-43-114  and  6-8B.   The
Bond  shall  be  issued  in  lieu  of
Special  Assessment  Certificates
and shall  be  payable  solely  from
special  assessments made against
property  benefited  from  the  Im-
provements.   The Bond does not
constitute a debt within the mean-
ing  of  the  Constitution  of  the
State of South Dakota.

The  Bond  will  be  dated  in  2015
and shall also bear the date of au-
thentication, shall be in fully reg-
istered  form  shall  be  on  such
terms and conditions as are deter-
mined by the Mayor and Finance
Officer,  and  the  Bond  shall  be-
come  due  and  payable  as  deter-
mined by the Mayor and Finance
Officer.

The Bond shall  be signed by the
signatures of the Mayor and of the
Finance  Officer  and  counter-
signed by the signature  of an At-
torney  Resident  in  the  State  of
South Dakota  and in case any of-
ficer whose signature shall appear
on  any  bond  shall  cease  to  be
such officer before the delivery of
such  bond,  such  signature  shall
nevertheless  be  valid  and  suffi-
cient for all purposes, the same as
if such officer had remained in of-
fice until delivery. 

Section  3.   Redemption. The
Bond is redeemable prior to matu-
rity  at the  option  of the  City,  on
the dates and terms set forth in the
bond certificate.  All redemptions
shall be in accordance with SDCL
§6-8B.

Prior to any redemption date, the
City  shall  deposit  with  the  Bond
Registrar  an  amount  of  money
sufficient  to  pay  the  redemption
price  of all  the  Bond or portions
of Bond which are to be redeemed
on that date.

Section  4.  Authentication.  The
Bond shall  have thereon a certifi-
cate  of authentication  substantial-
ly in the form hereinafter set forth
duly executed by the Bond Regis-
trar as authenticating agent of the
City  and showing the date of au-
thentication.   No  bond  shall  be
valid  or  obligatory  for  any  pur-
pose or be entitled to any security
or  benefit  under  this  resolution
unless  and until  such  certificates
of authentication  shall  have been
duly executed by the Bond Regis-
trar by manual signature, and such
certificate  of  authentication  upon
any such bond shall be conclusive
evidence that such bond has been
authenticated and delivered under
this resolution.  The certificate  of
authentication  on  the  bond  shall
be deemed to have been executed
by the Bond Registrar if signed by
an authorized officer of the Bond
Registrar.

Section 5.  Registration of Bond;
persons  treated  as  owners.  The
City shall cause books (the "Bond
Registrar") for the registration and
for  the  transfer  of  the  Bond  as
provided  in  this  resolution  to  be
kept at the principal office  of the
Bond  Registrar,  which  is  hereby
constituted and appointed the reg-
istrar of the City.  The City is au-
thorized to prepare, and the Bond
Registrar  shall  keep  custody  of,
multiple bond blanks executed by
the City for use in the transfer and
exchange of Bond.

5.1. Transfer.  Upon surrender for
the  transfer  of  any  bond  at  the
principal office of the Bond Reg-
istrar,  duly  endorsed  by,  or  ac-
companied  by  a  written  instru-
ment or instruments of transfer in
form  satisfactory  to  the  Bond
Registrar  and  duly  executed  by
the registered  owner or his  attor-
ney  duly  authorized  in  writing,
the  City  shall  execute  and  the
Bond Registrar shall  authenticate,
date  and  deliver  in  the  name  of
the transferee or transferees a new
fully registered bond of the  same
maturity  or authorized denomina-
tions, for a like  aggregate  princi-
pal amount.  Any fully registered
bond  may  be  exchanged  at  said
office of the Bond Registrar for a
like aggregate principal amount of
bond of the same maturity of oth-
er authorized denominations.  The
execution by the City of any fully
registered  bond  shall  constitute
full  and due authorization of such
bond and the Bond Registrar shall
thereby be authorized to authenti-
cate,  date  and deliver such  bond,
provided,  however,  the  principal
amount  of  outstanding  Bond  of
each  maturity  authenticated  by
the  Bond  Registrar  shall  not  ex-
ceed  the  authorized  principal
amount of Bond for such maturity
less  previous  retirements.   The
Bond  Registrar  shall  not  be  re-
quired to transfer or exchange any
bond which is subject to redemp-
tion,  during  the  period  of fifteen
days next preceding mailing  of a
notice of redemption of any Bond.

5.2.  Registered Owner.  The per-
son in whose name any bond shall
be registered shall be deemed and
regarded  as  the  absolute  owner
thereof for all purposes.  The pay-
ment of the  interest  on  any bond
shall be made only to or upon the
order  of  the  registered  owner
thereof at the close of business on
the  fifteenth  day  in  the  month
next  preceding  the  interest  pay-
ment date, or his legal representa-
tive.   All such payments shall  be
valid  and effectual  to  satisfy  and
discharge  the  liability  upon  such
bond to the  extent  of the  sum or
sums so paid.

5.3.  No  Service  Charge  for
Transfer.  No service charge shall
be  made  for  any  transfer  or  ex-
change  of Bond,  but  the  City  or
the  Bond  Registrar  may  require
payment  of  a  sum  sufficient  to
cover  any  tax  or  other  govern-
mental  charge  that  may  be  im-
posed  in  connection  with  any
transfer or exchange of Bond.

Section  6.  Form of Bond.  The
Bond  shall  be  prepared  in  sub-
stantially the form as approved by
the  Finance  Officer.   The  Bond
may  be  issued  as  a  single  or  in
multiple  maturities,  with  optional
or  mandatory  redemption  provi-
sions.

Section  7.   Sale  of  Bond. The
Mayor  and  Finance  Officer  are
authorized to sell said Bond upon
terms and conditions not inconsis-
tent with this  resolution.   The Fi-
nance  Officer  shall  deliver  upon
receipt  of  the  purchase  price
therefore;  the  Bond  to  said  pur-
chaser.  
 
Prior to the delivery of any of the

Bond,  the  Finance  Officer  shall
execute  a  certificate  describing
the improvements which are to be
financed  by  the  proceeds  of  the
Bond being delivered, stating  the
amount of unpaid assessments for
such  improvements,  and  stating
that  said  assessments  have  been
appropriated  and  pledged  to  the
bond fund hereby created.

Section  8.   Creation  of  Bond
Fund.  The proceeds of the Bond,
including  accrued  interest  there-
on, upon receipt  thereof,  shall  be
deposited  promptly  by  the  Fi-
nance  Officer  and  shall  be  ac-
counted for in the following man-
ner and are hereby pledged there-
fore:

8.1. Accrued interest received for
the Bond shall be deposited in the
Special  Assessment  Bond  Series
2015  Bond  Fund  (the  "Bond
Fund")  which  is  hereby  created
for the payment of the principal of
and interest on the Bond.  The ac-
crued interest and funds deposited
by the  District at the  time of the
delivery  of  the  Bond,  shall  be
used for the first installment of in-
terest on the Bond; and

8.2.  The  balance  of  such  pro-
ceeds shall  be credited to the im-
provement account created by the
Finance  Officer  to  pay  the  costs
of,  or reimburse  the  City  for the
costs of, the improvements.

Section  9.   Authorization  of
Easements.  The  Mayor  and  Fi-
nance  Officer  are  authorized  to
enter  into  easements  upon which
the Improvements are to be made.

Section  10.   Pledge  of  Special
Assessments. The Special Assess-
ment  Bond  Fund 2015  (hereafter
"Bond  Fund")  is  hereby  created.
For  the  purpose  of providing  the
necessary funds to make required
payments  of  principal  of  and in-
terest on the Bond, the City here-
by  irrevocably  pledges  all
amounts derived from special  as-
sessments  for  all  improvements
and all moneys in the Bond Fund.
No  moneys  may  be  transferred
out  of  the  fund  until  all  obliga-
tions which are or may be charged
against the Bond Fund have been
discharged.

10.1.  Deposit  of  Assessments
into  Bond  Fund.  Such  assess-
ments,  when  collected  and  re-
ceived  by  the  City,  shall  be  de-
posited  immediately  into  the
Bond  Fund.   In  the  event  the
amount in the Bond Fund is insuf-
ficient to pay all principal and in-
terest  when  due,  such  amount
shall first be used to pay any past
due interest  and  then  in  pro  rata
payment  of current interest.   Any
balance shall be paid on Bond is-
sued  hereunder in  order of serial
numbers;  provided that no  bond-
holder  shall  be  compelled  to  ac-
cept partial payment on any bond.

10.2.  Transfer  of Surplus Funds.
In the event that the Bond Fund is
insufficient to pay principal or in-
terest  on  the  Bonds  the  City
covenants  to transfer or loan sur-
plus  funds  to  the  Bond  Fund  to
pay  principal  or  interest  of  the
Bonds.

Section  11.   Event  Constituting
Default.  In event of nonpayment
of  principal  or  interest  on  the
Bond, such action shall constitute
a  default  and  shall  enable  the
holders  of any outstanding  Bond,
whether or not the  same shall  be
due, acting individually or collec-
tively, to take such action as they
may deem necessary to protect the
security of their Bond.

Section  12.   Registered  Form.
The  City  recognizes  that  Section
149(a)  of  the  Code  requires  the
Bond to be  issued  and to remain
in  fully  registered  form  in  order
that  interest  thereon  is  exempt
from federal  income  taxation  un-
der laws  in  force  at the  time the
Bond is delivered.  In this connec-
tion,  the  City  agrees  that  it  will
not take any action  to  permit  the
Bond to be issued in, or converted
into, bearer or coupon form.

Section 13.  List of Bondholders.
The Bond Registrar shall maintain
a list  of the names and addresses
of  the  holders  of  the  Bond  and
upon transfer shall  add the  name
and address of the new bondhold-
er and eliminate the name and ad-
dress of the transferor bondholder.

Section  14.   Authorization  to
Furnish Information.  The Finance
Officer is authorized and directed
to  furnish  to  bond  counsel  certi-
fied copies of all proceedings and
records of the City relating to the
Bond and to the Improvements fi-
nanced  thereby  and  to  the  right
and power of the City to make the
assessments  securing payment  of
the  Bond  and  all  said  certified
copies  and  certificates  shall  be
deemed representative of the Dis-
trict as to the facts therein stated. 

Section  15.   Authorization  to
Take Action.  The Mayor and Fi-
nance  Officer  of  the  City   are
hereby authorized and directed  to
take all  other action  necessary  or
appropriate  to  effectuate  the  pro-
visions  of this  resolution,  includ-
ing without limiting the generality
of  the  foregoing,  negotiating  the
final  terms of the  sale,  the  print-
ing  of the  Bond,  and  the  execu-
tion  of  such  certificates  as  may
reasonably be required, including,
without  limitation,  certification
relating  to  the  signing  of  the
Bond,  the  tenure  and  identity  of
the City 's officials, the exemption
of interest on the Bond from fed-
eral  income  taxation,  the  receipt
of the bond purchase price and, if
in  accordance  with  the  facts,  the
absence of litigation  affecting  the
validity thereof.

Section  16.   Resolution  Consti-
tutes  Contract.  After  the  Bond
has  been  issued,  this  resolution
shall constitute a contract between
the City and the holder or holders
of the  Bond,  and shall  be and re-
main  irrepealable  and unalterable
until the Bond and the interest ac-
cruing  thereon  shall  have  been
duly  paid,  satisfied  and  dis-
charged.

Section 17.  This resolution shall
become  effective  immediately
upon its passage.

PASSED,  ADOPTED  AND AP-
PROVED  this  10th  day  of  Au-
gust, 2015.

___________________________
ATTEST:

David Carda, Mayor

___________________________
Al Viereck, Finance Officer

EXHIBIT A

DESCRIPTION OF PROJECT

The  Improvements  shall  consist
of the demolition of approximate-
ly  26,000  square  feet of existing
building and the reconstruction of
approximately  9,200  square  feet,
make additional interior improve-
ments,  exterior  improvements,
parking lot repairs, milling,  over-
lay  and  sidewalk  improvements,
remodeled  entrances  and  doors,
exterior landscaping,  monuments,
island, irrigation and lighting.  All
benefits shall be spread upon:

Lot  One A (1A) less  Parcel  Five
(5), Lot Three A (3A), less Parcel
Four  (4),  and  less  part  of  Parcel
Fifteen (15), Lot Five A (5A), Lot
Six  (6),  except  Parcels  One  (1),
Two (2) and Three (3), Block One
(1), Slaughters  Subdivision in the
City of Yankton, South Dakota.
Published  once  at  the  total  ap-
proximate cost of $155.30.
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Yankton School District 63-3

Notice of Request for Proposals
(RFP) for a Facilities Condition
Assessment (FCA) and Planning

Services

The  Yankton  School  District
(YSD)  63-3  is  seeking  proposals
from qualified  architectural  firms
for a Facilities  Condition  Assess-
ment  (FCA)  and  Planning  Ser-
vices  which  includes  assessment
of  school  facilities  for  potential
enhancements and upgrades, pro-
viding  budget  and  time  schedule
estimates  for  such  projects  and
providing  architectural/construc-
tion  management  services  for
those  projects  authorized  by  the
school board.   The scope of work
includes,  but  is  not  limited  to:
school  safety,  transportation  lo-
gistics, infrastructure of buildings
considering  the  age of the  build-
ings,  ADA  accessibility,  space
utilization needs, athletic facilities
and  fine  arts  areas,  academic
needs  (i.e.  libraries,  technology,
etc), census projections and future
space  needs,  city/school  district
demographic  movement,  and  po-
tential  new  facility  site  needs  &
options.   

Responses to this RFP are due on
or  before  1:30  pm,  Tuesday,
September  8,  2015.    Questions,
inquiries  and requests for specifi-
cations  and  submittal  require-
ments  should  be  addressed  to
Chuck  Turner,  Supervisor  of
Buildings  and  Grounds,  2410
West  City  Limits  Rd,  Yankton,
SD 57078, call (605) 665-3980 or
email CTurner@ysd.k12.sd.us.   

YSD  will  not  be  liable  for  any
cost  incurred  in  preparation  of
proposals; YSD reserves the right
to  conduct  interviews,  should  it
choose,  of  any  or  all  firms  that
submit  a  proposal;  and  YSD  re-
serves the  right  to reject any and
all proposals.

Jason L. Bietz
Business Manager
Published  twice  at  the  total  ap-
proximate cost of $34.15.
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