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STATE OF SOUTH DAKOTA)

)SS.
COUNTY OF YANKTON)

IN CIRCUIT COURT

FIRST JUDICIAL CIRCUIT

66 Civ. 15-113

SUMMONS

STATE OF SOUTH DAKOTA, )
Plaintiff,

v.

$815 IN AMERICAN CURREN-
CY,
Defendant.

GREETINGS  FROM  THE
STATE  OF  SOUTH  DAKOTA
TO  THE  ABOVE-NAMED  DE-
FENDANT  AND  AARON
ROBERT  MAREK  AND
CHARLEEN  MARIE  MAREK
BOTH  OF  301  WEST  31ST
STREET,  APARTMENT  206,
YANKTON,  SOUTH  DAKOTA
57078-4807,  CHAD  BURDELL
SCHROEDER  OF  307  CEDAR
STREET,  CANISTOTA, SOUTH
DAKOTA  57034 AND SAVAN-
NAH  KAY  FLYNN  OF  2007
ELM  STREET,  YANKTON,
SOUTH DAKOTA 57078-2128:

You  are  hereby  summoned  and
required  to  serve upon the  Attor-
ney  General,  Plaintiff's  attorney,
whose address is the Office of the
Attorney  General,  1302  East
Highway  14,  Suite  1,  Pierre,
South Dakota 57501-8501, a veri-
fied  Answer  to  the  Complaint,
which  is  herewith  served  upon
you  (and  will  be  filed  with  the
Clerk  of the  Circuit  Court of the
First  Judicial  Circuit  at Yankton,
County  of  Yankton,  State  of
South  Dakota),  within  thirty  (30)
days after the service of this Sum-
mons  and  Complaint  upon  you,
exclusive to the date of service.  If
you fail  to file  an  Answer within
thirty  days of the  date  of service
upon  you,  judgment  by  default
will  be  taken against you for the
relief  as  prayed  for  in  the  Com-
plaint.   The  object  of  the  above
action  is  forfeiture  of  the  above
described property to the  State of
South Dakota.
Dated  this  22nd  day  of  April,

2015.

___________________________
Jeffery J. Tronvold

Assistant Attorney General 
Office of the Attorney General
1302 East Highway 14, Suite 1

Pierre, South Dakota 57501-8501
Telephone: (605) 773-3215
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RESOLUTION NO. 15-7

RESOLUTION AUTHORIZ-
ING THE EXECUTION,

TERMS, ISSUANCE, SALE
AND PAYMENT OF GENER-
AL OBLIGATION REFUND-
ING BONDS (CROSSOVER

ADVANCE REFUNDING
BONDS), SERIES 2015 IN THE

AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EX-

CEED FOUR MILLION SEV-
EN HUNDRED NINETY
THOUSAND DOLLARS

($4,790,000) OF YANKTON
COUNTY, SOUTH DAKOTA.

WHEREAS,  Yankton  County  is
authorized  by  the  provisions  of
SDCL §§ 6-8B-30 through 6-8B-
52 to issue general  obligation  re-
funding bonds to refund and refi-
nance  validly  issued  outstanding
general  obligation  bonds  of  the
County; and
WHEREAS, the County Commis-
sion  has  determined  that  refund-
ing  certain  general  obligation
bonds  of the  County  will  reduce
the debt service costs to the Coun-
ty; and
WHEREAS,  the  County   Com-
mission has  determined  that  it  is
necessary  and in the best interest
of  the  County  to  issue  General
Obligation  Refunding  Bonds
(Crossover  Advance  Refunding
Bonds), Series 2015 of the Coun-
ty  for  the  purpose  of  providing
funds to (i) crossover advance re-
fund and refinance Bonds matur-
ing  December 1, 2017 to Decem-
ber  1,  2025  validly  issued  out-
standing  General  Obligation  Law
Enforcement Center Bonds, Series
2006A (the Refunded Bonds), (ii)
to pay interest on the 2015 Bonds
from  date  of  Issuance  until  De-
cember 1, 2016, and (iii)  pay the
costs of issuance of the Bonds de-
scribed herein.
NOW  THEREFORE,  BE  IT
RESOLVED  BY  THE  COUN-
TY  COMMISSION  OF  THE
YANKTON COUNTY AS FOL-
LOWS:

ARTICLE I
DEFINITIONS

Section 1.1. Definition of Terms.

In addition to the words and terms
elsewhere  defined  in  this  Bond
Resolution,  the  following  words
and terms as used herein, whether
or not the words have initial capi-
tals,  shall  have  the  following
meanings,  unless  the  context  or
use  indicates another  or different
meaning or intent, and such defi-
nitions shall be equally applicable
to  both  the  singular  and  plural
forms  of  any  of  the  words  and
terms herein defined:
"Act" means  collectively  SDCL
Chapter 6-8B and 7-24, as amend-
ed.
"Authorized Officer of the  Coun-
ty" means  the  Chairman  of  the
County  Commission and the  Au-
ditor, or, in the case of any act to
be  performed  or  duty  to  be  dis-
charged,  any other member, offi-
cer,  or  employee  of  the  County
then  authorized  to  perform  such
act or discharge such duty.
"Bond Counsel" means Meierhen-
ry  Sargent  LLP,  a  firm  of  attor-
neys recognized as having experi-
ence in matters relating  to the is-
suance  of  state  or  local  govern-
mental obligations.
"Bond Insurer" means a municipal
bond  insurance  company  which
has the  highest rating  for the  rat-
ing agencies.
"Bond Payment Date" means each
date  on  which  interest,  or  both
principal  and  interest,  shall  be
payable  on the  Bonds so long as
any  of  the  Bonds  shall  be  out-
standing.
"Bond  Purchase  Agreement"
means the agreement between the
County  and  the  Underwriter  for
the purchase of the Bonds.
"Bond  Resolution" means  this
Resolution, as it may be amended
from time to time.
"Bondholder",  "Holder"  and
"Registered  Owner" means  the
registered  owner  of  a  Bond,  in-
cluding any nominee of a Deposi-
tory.
"Bonds" means  not  to  exceed
$4,790,000 in aggregate principal
amount of General Obligation Re-
funding  Bonds  (Crossover  Ad-
vance  Refunding  Bonds)  Series
2015 or such other designation or
date as shall be determined by the
County  Commission  pursuant  to
Section 8.1 hereof, authorized and
issued under the Bond Resolution.
"Book-Entry Form" or "Book-En-
try System" means a form or sys-
tem,  as  applicable,  under  which
physical Bond certificates in fully
registered form are issued to a De-
pository or to its nominee as Reg-
istered Owner, with the certificat-
ed Bonds being held by and "im-
mobilized" in the custody of such
Depository,  and  under  which
records  maintained  by  persons,
other than the County or the Reg-
istration  Agent,  constitute  the
written  record  that identifies, and
records the transfer of the benefi-
cial  "book-entry"  interests  in
those Bonds.
"Chairman" means  the  Chairman
of the  County  Commission elect-
ed  pursuant  to  the  provisions  of
SDCL 7-8 or his  or her designee
acting  on  his  or  her  behalf  pur-
suant to the Charter.
"Closing Date" means the date the
Bonds are exchanged for value.
"Code" means  the  Internal  Rev-
enue Code of 1986,  as  amended,
and the  applicable  regulations  of
the  United  States  Department  of
Treasury  promulgated  thereunder
as in effect on the date of issuance
of the Bonds.
"County" means Yankton County,
South Dakota.
"County  Auditor" means  the
County  Auditor  of  the  County
elected  in  accordance with  South
Dakota  Law  or  in  the  event  the
person so elected is unable  or in-
capable  of acting  in such capaci-
ty,  the  person  appointed  by  the
Chairman  and  approved  by  the
County  Commission  to  perform
the duties otherwise performed by
the County Auditor, or his/her de-
signee.

"County  Treasurer" means  the
Yankton County Treasurer.
"County  Commission" means  the
County Commission of the Coun-
ty  elected  pursuant  to  SDCL
Chapter 7-8.
"Depository" means any securities
depository that is a clearing agen-
cy  under  federal  laws  operating
and maintaining,  with  its  partici-
pants  or otherwise, a  Book-Entry
System, including, but not limited
to DTC.
"DTC" means  the  Depository
Trust Company, a limited purpose
company  organized  under  the
laws  of  the  State  of  New  York,
and its successors and assigns.
"DTC Participant(s)" means secu-
rities  brokers  and  dealers,  banks,
trust companies and clearing cor-
porations  that  have  access to  the
DTC system.
"Escrow  Agent" means  the  Es-
crow Agent acting  as such under
the Escrow Agreement, or its suc-
cessor  or  successors  as  are  ap-
pointed under the terms of the Es-
crow Agreement.
"Escrow  Agreement" means  the
Refunding Escrow Agreement.
"Insurer" means such entity as in-
dicated  in  the  Bond  Purchase
Agreement which issues an Insur-
ance Policy.
"Insurance  Policy" means the  in-
surance  policy  issued  by  the  In-
surer  guaranteeing  the  scheduled
payment of principal of and inter-
est on the Bonds when due.
"Interest  Payment  Dates" means
each date  on  which interest shall
be  payable  on the  Bonds  so long
as any of the Bonds shall  be out-
standing.
"Letter of Representation" means
the  Issuer  Letter  of  Representa-
tions  or  Blanket  Issuer  Letter  of
Representations  to  DTC  of  the
County.
"Official Statement" and "Prelimi-
nary  Official  Statement" means
that  Official  Statement  and  Pre-
liminary  Official  Statement  de-
scribed in Section  8.2 hereof per-
taining to the sale of the Bonds.
"Original Issue Discount  or OID"
means  an  amount  by  which  the
par value of a security  exceeds it
public offering price at the time of
its original issuance.
"Original Issue  Premium or OIP"
means  the  amount  by  which  the
public offering  price of a security
at the time of its original issuance
exceeds its par value.
"Outstanding,"  "Bonds  Outstand-
ing," or  "Outstanding  Bonds"
means, as  of a  particular  date  all
Bonds issued and delivered under
this  Bond  Resolution  except:  (1)
any  Bond  paid  or  redeemed  or
otherwise canceled by the County
at  or  before  such  date;  (2)  any
Bond  for  the  payment  of  which
cash,  equal  to  the  principal
amount  thereof  with  interest  to
date  of  maturity,  shall  have
theretofore  been  deposited  prior
to maturity  by the County for the
benefit  of the  Owner thereof; (3)
any  Bond  for  the  redemption  of
which cash, equal  to the  redemp-
tion price  thereof with  interest  to
the  redemption  date,  shall  have
theretofore  been  deposited  with
the  Registration  Agent  and  for
which notice  of redemption shall
have  been  mailed  in  accordance
with  this  Bond  Resolution;  (4)
any Bond in lieu of or in substitu-
tion for which another Bond shall
have  been  delivered  pursuant  to
this  Resolution,  unless  proof  sat-
isfactory to the County is present-
ed  that  any  Bond,  for  which  a
Bond in lieu of or in substitution
therefor  shall  have  been  deliv-
ered, is held  by a bona  fide  pur-
chaser, as  that term is defined in
Article 8 of the Uniform Commer-
cial Code of the State, as amend-
ed,  in  which case both  the  Bond
in  lieu  of  or  in  substitution  for
which a new Bond has been deliv-
ered and such new Bond so deliv-
ered  therefor  shall  be  deemed
Outstanding;  and,  (5)  any  Bond
deemed paid under the provisions
of Article VII of this Resolution,
except  that  any  such  Bond  shall
be  considered  Outstanding  until
the  maturity  or  redemption  date
thereof  only  for  the  purposes  of
being  exchanged,  transferred,  or
registered.
"Person" means  an  individual,
partnership,  corporation,  trust,  or
unincorporated  organization,  or a
governmental  entity  or agency or
political subdivision thereof.

"Pledged  Taxes" means  the  ad
valorem  taxes  levied  in  such
amounts  as  is  necessary  to  pay
principal, interest and premium, if
any,  when  due  which is  pledged
hereunder by the County  as secu-
rity  for  the  Bonds  and  any  ac-
crued  interest  received  upon  the
sale  of  the  Bonds  and  deposited
into the Bond Fund.
"Purchase Agreement" means the
Bond Purchase Agreement autho-
rized pursuant to and described in
Section  8.1  hereof  by  and  be-
tween the County  and the Under-
writer.
"Rating  Agency" means  one  or
more of the following rating agen-
cies:  Standard  &  Poor's  Credit
Rating  Services,  Moody's  In-
vestors  Service  Inc.  and  Fitch
IBCA, Inc. 
"Record Date" means the close of
business on the first/fifteenth  day
(whether or not a business day) of
the  calendar  month  next  preced-
ing each interest payment date.
"Refunded Bonds" means the fol-
lowing  maturities  aggregating
Four Million Five Hundred Nine-
ty-Five Thousand ($4,595,000) of
the  Countys  outstanding  General
Obligation  Law  Enforcement
Center Bonds, Series 2006A dated
May 1, 2006:

Maturity,  Principal  Outstanding,
Interest Rate, CUSIP
December 1, 2017, 435,000, 
4.00, 98480T AL3
December 1, 2018, 450,000, 
4.00, 98480T AM1
December 1, 2019, 470,000, 
4.00, 98480T AN9
December 1, 2020, 485,000, 
4.00, 98480T AP4
December 1, 2021, 505,000, 
4.00, 98480T AQ2
December 1, 2022, 530,000, 
4.00, 98480T AR0 
December 1, 2023, 550,000, 
4.05, 98480T AS8
December 1, 2024, 575,000, 
4.10, 98480T AT6
December  1,  2025,  595,000,
4.125, 98480T AU3

$4,595,000
"Registration  Agent" means  the
County  Auditor  or  any  Registra-
tion Agent appointed by the Audi-
tor and its successor or successors
hereafter appointed in the manner
provided in Article VI hereof.
"Resolution" means  this  Bond
Resolution.
"Schedule" the schedule which in-
dicates  the  principal  and  interest
payments on the Bonds.
"Underwriter" means  Dougherty
& Company  LLC,  acting  for and
on behalf of itself and such secu-
rities dealers as it may designate.
“  Verification Agent”   means Grant
Thornton,  or  any  other  firm  that
the  Authorized  Officers  of  the
District appoint.
"Vice-Chairman"  means the Vice-
Chairman of the County Commis-
sion  who may act  for the  Chair-
man in the absence of the Chair-
man.

Section 1.2. References to 
Resolution. 

The  words  "hereof",  "herein",
"hereunder",  and  other  words  of
similar  import  refer to  this  Bond
Resolution as a whole.

Section 1.3. References to 
Articles, Sections, Etc. 

References  to  Articles,  Sections,
and  other  subdivisions  of  this
Bond Resolution are to the desig-
nated Articles, Sections, and other
subdivisions of this Bond Resolu-
tion as originally adopted.

Section 1.4. Headings. 

The headings of this  Bond Reso-
lution  are  for  convenience  only
and  shall  not  define  or  limit  the
provisions hereof.
 
ARTICLE II
FINDINGS

Section 2.1. 

It is hereby found and determined
by the County Commission as fol-
lows:
(a) The refunding of the Refunded
Bonds as set forth herein through
the issuance of the Bonds will re-
sult  in  the  reduction  in  debt  ser-
vice  payable  by the County  over
the  term  of  the  Refunded  Bonds
thereby effecting a cost savings to
the public;
 (b)  The  County  does  declare  a
necessity to issue the Bonds.
(c) The County hereby determines
that  all  limitations  upon  the  is-
suance  of  Bonds  have  been  met
and  the  Bonds  are  being  autho-
rized,  issued  and  sold  in  accor-
dance with the provisions of §§ 6-
8B-30 to 6-8B-52, inclusive.  

ARTICLE III
AUTHORITY,  PLEDGE,  AND
LEVY

Section 3.1. Authority. 

In  order  to  provide  funds  to  (i)
crossover  advance refund and re-
finance  Bonds  maturing  Decem-
ber 1, 2017 to December 1, 2025
validly  issued outstanding Gener-
al  Obligation  Law  Enforcement
Center  Bonds,  Series 2006A (the
Refunded  Bonds),  (ii)  to  pay in-
terest  on  the  2015  Bonds  from
date  of  Issuance  until  December
1, 2016, and (iii) pay the costs of
issuance  of  the  Series  2015
Bonds,  there  shall  be  issued  pur-
suant to, and in accordance with,
the  provisions  of  the  Act,  the
Bond Resolution, and other appli-
cable  provisions  of  law,  General
Obligation  Refunding  Bonds  of
the  County  in the aggregate prin-
cipal  amount  of  not  to  exceed
$4,790,000.

Section 3.2. Pledge. 

The  full  faith  and  credit  of  the
County  are  hereby  irrevocably
pledged  to  the  punctual  payment
of the principal of, interest on and
Premium,  if  any,  of  the  Bonds.
The  Bonds  shall  be  direct  and
general obligations of the County
and the County shall be obligated
to levy ad valorem taxes upon all
the taxable property in the County
for the payment of the Bonds and
the interest thereon, without limi-
tation  as  to  rate  or  amount.  The
County  does  hereby  pledge  and
provide  for  an  annual  tax  suffi-
cient to pay principal and interest
on the Bonds when due.  

Section 3.3. Levy of Taxes. 

Pursuant to SDCL § 7-24-18, the
County  does  hereby  provide  for
an annual levy to produce collect-
ed taxes, taking into consideration
an  amount  necessary  to  provide
for  delinquencies,  reasonable  re-
serve  and  mandatory  early  re-
demption, to pay principal and in-
terest  on  the  Bonds  when  due.
The Schedule  is made a part this
resolution  as if  stated in full  and
shall be open to public inspection
at the office of the Auditor.  Said
levies  shall  be  irrepealable  so
long as any of the Bonds of said
issue or interest thereon  shall  re-
main unpaid.   

ARTICLE IV
FORM,  TERMS,  EXECUTION,
AND TRANSFER OF BONDS

Section 4.1. Authorized Bonds. 

The  aggregate  principal  amount
of Bonds  that may be issued un-
der the Bond Resolution shall  not
exceed Four  Million  Seven  Hun-
dred  Ninety  Thousand  Dollars
($4,790,000).

Section 4.2. Form of Bonds; Ex-
ecution and Terms of the Bonds.

a) The Bonds are issuable only as
fully  registered  Bonds,  without
coupons,  in  the  denomination  of
Five  Thousand  Dollars  ($5,000)
or  any  integral  multiple  thereof
(but  no  single  Bond  shall  repre-
sent installments  of principal ma-
turing on more than one date). All
Bonds  issued  under  this  Resolu-
tion  shall  be  substantially  in  the
form  set  forth  in  Exhibit  A  at-
tached  hereto,  and  by  this  refer-
ence  incorporated  herein  as  fully
as though copied. 
(b) The Bonds  shall  be  executed
in  such  manner  as  may  be  pre-
scribed  by  applicable  law  in  the
name and on behalf of the County
with the  manual  or facsimile  sig-
nature  of  the  Chairman  of  the
County  Commission,  attested  by
the manual or facsimile signature
of  the  County  Auditor,  and  ap-
proved  as  to  form  and  counter-
signed by a Resident Attorney by
his manual or facsimile signature.
 (c) In the event any officer whose
manual  or  facsimile  signature
shall  appear  on  any  Bond  shall
cease to be such officer before the
delivery of such Bond, such man-
ual  or  such  facsimile  signature
shall  nevertheless  be  valid  and
sufficient for all  purposes as if he
or she had remained in office until
such  delivery.  Any  Bond  may
bear the facsimile  signature of, or
may be manually  signed by, such
individuals  who,  at  the  actual
time  of  the  execution  of  such
Bond, were the proper officers of
the County to sign such Bond, al-
though on the date of the adoption
by the County  of this Resolution,
such  individuals  may  not  have
been such officers.

Section  4.3  Maturities,  Interest
Rates, and Certain Other Provi-
sions of Bonds. 
 
(a) The  Bonds  shall  become  due
and  payable  as  set  forth  in  the
Bond Purchase Agreement.   

(b)  The Bonds shall  be designat-
ed "General Obligation Refunding
Bonds  (Crossover  Advance  Re-
funding  Bonds)  Series  2015",  or
such other designation as shall  be
determined  by  the  County  Com-
mission  pursuant  to  Section  8.1
hereof.   The Bonds shall bear in-
terest from their date or from the
most recent interest payment date
to which interest has been paid or
duly provided for, until the princi-
pal  amount  of  the  Bond  is  paid,
such  interest (computed upon the
basis of a 360-day year of twelve
30-day months) being payable on
Interest  Payment  Dates.   Interest
on  each  Bond  shall  be  paid  by
wire transfer, check or draft of the
Paying  Agent,  payable  in  lawful
money  of  the  United  States  of
America, to  the  person in  whose
name  such  Bond  is  registered  at
the  close  of  business  on  the
Record Date.  The principal of the
Bond  shall  be  payable  in  lawful
money  of  the  United  States  of
America at the principal office of
the  Paying  Agent  on  the  Bond
Payment  Date.   Each Bond  shall
state  that  it  is  issued  pursuant  to
SDCL  §  6-8B-30  through  6-8B-
52.
(c)  The Registration  Agent shall
make  all  interest  payments  with
respect  to  the  Bonds  on each in-
terest payment date directly to the
registered owners as shown on the
Bond  registration  records  main-
tained  by the  Registration  Agent
as of the close of business on the
Record  Date  by  wire  transfer,
check  or  draft  mailed  to  such
owners  at  their  addresses  shown
on said Bond registration records,
without, except for final payment,
the  presentation  or  surrender  of
such  registered  Bonds,  and  all
such payments shall discharge the
obligations  of  the  County  in  re-
spect of such Bonds to the extent
of  the  payments  so  made.  Pay-
ment of principal of and premium,
if  any,  on  the  Bonds  shall  be
made upon presentation  and sur-
render of such Bonds to the Reg-
istration  Agent  as the  same shall
become due and payable. 

Section  4.4  Negotiability  of
Bonds. 

All Bonds issued under this Reso-
lution shall be negotiable, subject
to  the  provisions  for  registration
and transfer contained in this Res-
olution and in the Bonds.

Section 4.5 Registration,  Trans-
fer and Exchange of Bonds. 

(a) The  Bonds  are  transferable
only by presentation to the Regis-
tration  Agent  by  the  registered
owner, or his  legal representative
duly  authorized in writing, of the
registered  Bond(s)  to  be  trans-
ferred  with  the  form  of  assign-
ment  on  the  reverse  side  thereof
completed in full and signed with
the name of the  registered  owner
as it appears upon the face of the
Bond(s)  accompanied  by  appro-
priate documentation necessary to
prove the legal capacity of any le-
gal  representative  of  the  regis-
tered  owner.  Upon receipt  of the
Bond(s)  in  such  form  and  with
such  documentation,  if  any,  the
Registration  Agent  shall  issue  a
new  Bond  or  Bonds  to  the  as-
signee(s)  in  $5,000  denomina-
tions,  or  integral  multiples  there-
of, as  requested  by the  registered
owner  requesting  transfer.  The
Registration  Agent  shall  not  be
required  to  transfer  or  exchange
any Bond during the period com-
mencing  on  a  Record  Date  and
ending  on  the  corresponding  in-
terest payment date of such Bond,
nor  to  transfer  or  exchange  any
Bond after the  publication  of no-
tice  calling  such  Bond  for  re-
demption  has  been made,  nor  to
transfer  or  exchange  any  Bond
during  the  period  following  the
receipt  of  instructions  from  the
County  to call  such Bond for re-
demption; provided, the Registra-
tion  Agent,  at  its  option,  may
make  transfers  after  any  of  said
dates. No charge shall be made to
any registered owner for the privi-
lege  of  transferring  any  Bond,
provided that any transfer tax  re-
lating to such transaction shall be
paid  by  the  registered  owner  re-
questing  transfer.  The  person  in
whose  name  any  Bond  shall  be
registered shall be deemed and re-
garded  as  the  absolute  owner
thereof  for  all  purposes  and  nei-
ther the  County  nor the  Registra-
tion  Agent  shall  be  affected  by
any notice to the contrary whether
or  not  any  payments  due  on  the
Bonds  shall  be  overdue.  Bonds,
upon surrender to the Registration
Agent,  may,  at  the  option  of  the
registered  owner,  be  exchanged
for  an  equal  aggregate  principal
amount of Bonds of the same ma-
turity  in  any  authorized  denomi-
nation or denominations.
(b) Except as  otherwise provided
in this subsection, the Bonds shall
be registered in the name of Cede
& Co., as nominee of DTC, which
will  act  as  securities  depository
for the Bonds.  References in this
Section  to  a  Bond  or  the  Bonds
shall  be  construed  to  mean  the
Bond  or the  Bonds  that  are  held
under  the  Book-Entry  System.
One Bond for each maturity shall
be  issued  to  DTC  and  immobi-
lized in its custody. Unless other-
wise provided herein, a Book-En-
try System shall be employed, ev-
idencing  ownership  of the  Bonds
in authorized denominations, with
transfers  of  beneficial  ownership
affected  on  the  records  of  DTC
and  the  DTC  Participants  pur-
suant to rules and procedures es-
tablished by DTC.
Each  DTC  Participant  shall  be
credited  in  the  records  of  DTC
with the amount of such DTC Par-
ticipants  interest  in  the  Bonds.
Beneficial  ownership  interests  in
the  Bonds  may  be  purchased  by
or through DTC Participants. The
holders of these beneficial owner-
ship  interests  are  herein  referred
to  as  the  "Beneficial  Owners."
The  Beneficial  Owners  shall  not
receive  the  Bonds  representing
their  beneficial  ownership  inter-
ests.  The  ownership  interests  of
each  Beneficial  Owner  shall  be
recorded  through  the  records  of
the  DTC  Participant  from  which
such Beneficial Owner purchased
its Bonds. Transfers of ownership
interests in the Bonds shall be ac-
complished by book entries made
by DTC and, in turn, by DTC Par-
ticipants  acting on behalf of Ben-
eficial  Owners.  SO  LONG  AS
CEDE  &  CO.,  AS  NOMINEE
FOR  DTC,  IS  THE  REGIS-
TERED  OWNER  OF  THE
BONDS,  THE  REGISTRATION
AGENT  SHALL  TREAT  CEDE
&  CO.,  AS THE ONLY  HOLD-
ER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RES-
OLUTION,  INCLUDING  RE-
CEIPT OF ALL PRINCIPAL OF,
PREMIUM,  IF  ANY,  AND  IN-
TEREST ON THE BONDS, RE-
CEIPT  OF  NOTICES,  VOTING
AND  REQUESTING  OR  DI-
RECTING  THE  REGISTRA-
TION  AGENT  TO  TAKE  OR
NOT TO TAKE, OR CONSENT-
ING  TO,  CERTAIN  ACTIONS
UNDER THIS BOND RESOLU-
TION.
Payments  of  principal,  interest,
and redemption  premium,  if  any,
with respect to the Bonds, so long
as DTC is  the  only  owner of the
Bonds, shall be paid by the Regis-
tration  Agent  directly  to DTC or
its nominee, Cede & Co., as  pro-
vided in the Letter of Representa-
tion.  DTC  shall  remit  such  pay-
ments  to  DTC  Participants,  and
such payments thereafter shall  be
paid  by  DTC Participants  to  the
Beneficial  Owners.  Neither  the
County  nor  the  Registration
Agent  shall  be  responsible  or  li-
able for payment by DTC or DTC
Participants,  for  sending  transac-
tion  statements  or  for  maintain-
ing,  supervising  or  reviewing
records  maintained  by  DTC  or
DTC Participants.
In  the  event  that  (1)  DTC deter-
mines not to continue to act as se-
curities  depository  for  the  Bonds
or (2) the County determines that
the  continuation  of the  Book-En-
try System of evidence and trans-
fer  of  ownership  of  the  Bonds
would adversely affect their inter-
ests or the interests of the Benefi-
cial  Owners  of  the  Bonds,  the
County  may  discontinue  the
Book-Entry  System with DTC.  If
the County fails to identify anoth-
er  qualified  securities  depository
to replace DTC, the County  shall
cause  the  Registration  Agent  to
authenticate  and  deliver  replace-
ment  Bonds  in  the  form  of fully
registered  Bonds  to  each Benefi-
cial Owner.
NEITHER  THE  COUNTY  NOR
THE  REGISTRATION  AGENT
SHALL HAVE ANY RESPONSI-
BILITY  OR OBLIGATIONS TO
ANY  DTC  PARTICIPANT  OR
ANY  BENEFICIAL  OWNER
WITH  RESPECT  TO  (i)  THE
BONDS;  (ii)  THE  ACCURACY
OF  ANY  RECORDS  MAIN-
TAINED BY DTC OR ANY DTC
PARTICIPANT;  (iii)  THE PAY-
MENT BY DTC OR ANY  DTC
PARTICIPANT  OF  ANY
AMOUNT DUE TO ANY BENE-
FICIAL  OWNER  IN  RESPECT
OF  THE  PRINCIPAL  OF  AND
INTEREST  ON  THE  BONDS;
(iv) THE DELIVERY OR TIME-
LINESS  OF  DELIVERY  BY
DTC  OR  ANY  DTC  PARTICI-
PANT  OF  ANY  NOTICE  DUE
TO ANY BENEFICIAL OWNER
THAT IS  REQUIRED  OR PER-
MITTED  UNDER  THE  TERMS
OF THIS  BOND  RESOLUTION
TO BE GIVEN TO BENEFICIAL
OWNERS, (v) THE SELECTION
OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS  IN THE
EVENT OF ANY PARTIAL RE-
DEMPTION  OF  THE  BONDS;
OR (vi) ANY CONSENT GIVEN
OR  OTHER  ACTION  TAKEN
BY  DTC,  OR  ITS  NOMINEE,
CEDE & CO., AS OWNER.
SO LONG AS A BOOK-ENTRY
SYSTEM  OF  EVIDENCE  OF
TRANSFER  OF  OWNERSHIP
OF ALL THE BONDS IS MAIN-
TAINED  IN  ACCORDANCE
HEREWITH, THE PROVISIONS
OF  THIS  RESOLUTION  RE-
LATING  TO  THE  DELIVERY
OF PHYSICAL BOND CERTIFI-
CATES  SHALL  BE  DEEMED
INAPPLICABLE  OR  BE  OTH-
ERWISE  SO  CONSTRUED  AS
TO  GIVE  FULL  EFFECT  TO
SUCH BOOK-ENTRY SYSTEM.
IF  THE  PROVISIONS  OF  THE
LETTER  OF  REPRESENTA-
TION SHALL BE IN CONFLICT
WITH  THE  PROVISIONS  OF
THIS  RESOLUTION  AS  SAID
PROVISIONS  RELATE  TO
DTC,  THE  PROVISIONS  OF
THE  LETTER  OF  REPRESEN-
TATION SHALL CONTROL.

Section  4.6  Mutilated,  Lost,
Stolen, or Destroyed Bonds.

(a) In the event any Bond is muti-
lated,  lost,  stolen,  or  destroyed,
the  County  may  execute,  and
upon the request of an Authorized
Officer  of the  County  the  Regis-
tration  Agent  shall  authenticate
and  deliver,  a  new  Bond  of  like
maturity, interest rate, and princi-
pal amount, and bearing the same
number (but with appropriate des-
ignation  indicating  that such new
Bond  is  a  replacement  Bond)  as
the  mutilated,  destroyed,  lost,  or
stolen  Bond,  in  exchange for the
mutilated  Bond or in substitution
for the Bond so destroyed, lost, or
stolen.  In every case  of exchange
or  substitution,  the  Bondholder
shall  furnish  to  the  County  and
the  Registration  Agent:  (1)  such
security  or  indemnity  as  may  be
required  by them to save each of
them  harmless  from  all  risks,
however  remote;  and,  (2)  evi-
dence  to  their  satisfaction  of  the
mutilation,  destruction,  loss,  or
theft of the  subject Bond and the
ownership  thereof.  Upon  the  is-
suance of any Bond upon such ex-
change or substitution, the County
and  the  Registration  Agent  may
require the Owner thereof to pay a
sum sufficient to defray any tax or
other  governmental  charge  that
may be imposed in relation there-
to and any other expenses, includ-
ing  printing  costs  and  counsel
fees, of the County and the Regis-
tration  Agent.  In  the  event  any
Bond  which  has  matured  or  is
about to mature shall become mu-
tilated  or  be  destroyed,  lost,  or
stolen, the County may, instead of
issuing  a  Bond  in  exchange  or
substitution  therefor,  pay  or  au-
thorize  the  payment  of  the  same
(without  surrender thereof except
in the case of a mutilated Bond) if
the  Owner  thereof  shall  pay  all
costs  and  expenses,  including at-
torneys  fees,  incurred  by  the
County  and  the  Registration
Agent in connection  herewith,  as
well  as a sum sufficient to defray
any  tax  or  other  governmental
charge that may be imposed in re-
lation  thereto  and shall  furnish to
the  County  and  the  Registration
Agent such security  or indemnity
as they may require to save them
harmless and evidence to the sat-
isfaction  of  the  County  and  the
Registration Agent the mutilation,
destruction,  loss, or theft of such
Bond and of the ownership there-
of.
(b) Every Bond issued pursuant to
the provisions of this section shall
constitute an additional contractu-
al  obligation  of  the  County
(whether  or  not  the  destroyed,
lost, or stolen Bond shall be found
at any time to be enforceable) and
shall be entitled to all the benefits
of  this  Bond  Resolution  equally
and proportionately  with  any and
all other Bonds duly issued under
this Bond Resolution.
(c)  All  Bonds  shall  be  held  and
owned upon the express condition
that the provisions of this Section
are  exclusive, with respect  to  the
replacement  or payment  of muti-
lated,  destroyed,  lost,  or  stolen
Bonds,  and,  to the  maximum ex-
tent legally permissible, shall pre-
clude all other rights or remedies,
notwithstanding any law or statute
now existing  or hereafter enacted
to the contrary.

Section 4.7 Authentication. 

The Registration Agent  is hereby
authorized to authenticate and de-
liver the Bonds to the Underwriter
or  as  it  may  designate  upon  re-
ceipt  by  the  County  of  the  pro-
ceeds  of  the  sale  thereof,  to  au-
thenticate  and  deliver  Bonds  in
exchange  for Bonds  of  the  same
principal  amount  delivered  for
transfer upon receipt of the Bond
(s)  to  be  transferred  in  proper
form  with  proper  documentation
as  herein  above  described.  The
Bonds  shall  not  be valid  for  any
purpose  unless  authenticated  by
the  Registration  Agent  by  the
manual  signature  of  an  officer
thereof on the certificate set forth
herein on the Bond form.

Section  4.8.  Qualification  for
DTC. 

The Registration Agent  is hereby
authorized to take such actions as
may  be  necessary  from  time  to
time  to  qualify  and  maintain  the
Bonds  for deposit  with  DTC,  in-
cluding  but  not  limited  to,  wire
transfers  of interest  and principal
payments  with  respect  to  the
Bonds,  utilization  of  electronic
book  entry  data  received  from
DTC in place of actual delivery of
Bonds  and  provision  of  notices
with  respect  to  Bonds  registered
by  the  DTC  (or  any  of  its  de-
signees identified  to the Registra-
tion Agent) by overnight delivery,
courier service, telegram, telecopy
or other similar means of commu-
nication.  No  such  arrangements
with  DTC  may  adversely  affect
the  interest of any of the Owners
of the  Bonds, provided,  however,
that  the  Registration  Agent  shall
not  be  liable  with  respect  to  any
such  arrangements  it  may  make
pursuant to this section.

 
Section 4.9.  Rating Agency.   

The County is authorized to enter
into  an  agreement  with  a  Rating
Agency as may be required under
the  Purchase  Agreement.   Any
terms or conditions of the  Rating
Agency  shall  be  attached  to  this
Resolution and incorporated here-
in as if stated in full. 

Section 4.10. Bond Insurer.  

The Chairman and Auditor are au-
thorized  to  enter  into  an  agree-
ment with a Bond Insurer as may
be required  under  the  Bond  Pur-
chase Agreement.   Any terms or
conditions  of  the  Bond  Insurer
shall be attached to this resolution
and incorporated herein as if stat-
ed in full.  

Section 4.10.  Bond Counsel.  

The Chairman and Auditor are au-
thorized to retain Meierhenry Sar-
gent LLP as Bond Counsel upon
such terms as they approve.

Section 4.9.  Underwriter.  

The Chairman and Auditor are au-
thorized  to  retain  Dougherty  &
Company  LLC  as  Underwriter
upon such terms as they approve.

Section  4.12.   Dissemination
Agent.  

The County authorizes the Autho-
rized Officer of the County  to re-
tain  a  dissemination  agent  with
regard  to the  written  undertaking
authorized in Section 10.8 hereof.

ARTICLE V
REDEMPTION  OF  BONDS
PRIOR TO MATURITY

The  redemption  provisions  shall
be  set  forth  in  the  Purchase
Agreement.

ARTICLE VI
REGISTRATION  AGENT,  ES-
CROW  AGENT,  VERIFICA-
TION AGENT 

Section  6.1.  Appointment  and
Acceptance of Duties.

The County hereby authorizes the
Auditor  to  appoint  the  Registra-
tion  Agent  with  respect  to  the
Bonds and authorizes  and directs
the  Registration  Agent  to  main-
tain  Bond  registration  records
with  respect to  the Bonds,  to au-
thenticate  and  deliver  the  Bonds
as provided herein, either at origi-
nal issuance,  upon transfer, or as
otherwise directed by the County,
to effect transfers of the Bonds, to
give all  notices of redemption as
required  herein,  to  make all  pay-
ments  of  principal  and  interest
with respect  to the Bonds as pro-
vided  herein,  to  cancel  and  de-
stroy Bonds which have been paid
at  maturity  or  upon  earlier  re-
demption  or  submitted  for  ex-
change  or transfer, to  furnish  the
County  at least annually a certifi-
cate of destruction with respect to
Bonds  canceled  and  destroyed,
and to furnish the County at least
annually an audit confirmation of
Bonds  paid,  Bonds  Outstanding
and payments  made  with  respect
to  interest  on  the  Bonds.  The
Chairman and the Auditor,  or ei-
ther of them is  hereby authorized
to  execute  and  the  Auditor  is
hereby  authorized  to  attest  such
written  agreement  between  the
County  and  the  Registration
Agent  as they shall  deem neces-
sary or proper with  respect to the
obligations,  duties  and  rights  of
the  Registration  Agent.  The pay-
ment  of  all  reasonable  fees  and
expenses  of  the  Registration
Agent for the discharge of its du-
ties  and obligations  hereunder or
under any such agreement is here-
by authorized and directed.

Section 6.2.  Permitted  Acts and
Functions. 

The  Registration  Agent  may  be-
come  the  Owner  of  any  Bonds,
with  the  same rights  as it  would
have if it were not a Registration
Agent.  The  Registration  Agent
may act as an underwriter or fiscal
agent in connection  with  the  sale
of the Bonds or of any other secu-
rities  offered  or  issued  by  the
County.

Section 6.3. Resignation or 
Removal  of  the  Registration
Agent and Appointment of 
Successors. 

(a) The  Registration  Agent  may
at  any  time  resign  and  be  dis-
charged of the  duties and obliga-
tions  created  by this  Bond Reso-
lution by giving at least sixty (60)
calendar days written notice to the
Auditor.  The  Registration  Agent
may  be  removed  at  any  time  by
the  Auditor,  provided  that  such
removal  does  not  constitute  a
breach  of  any  contractual  agree-
ment  with  any  such  Registration
Agent,  by  filing written notice of
such removal  with such Registra-
tion Agent. Any successor Regis-
tration  Agent  shall  be  appointed
by the Auditor and shall be a trust
company  or  a  bank  having  the
powers  of a  trust  company,  hav-
ing  a  combined  capital,  surplus,
and undivided profits aggregating
at least Seventy-Five Million Dol-
lars ($75,000,000),  willing  to  ac-
cept  the  office  of  Registration
Agent on reasonable  and custom-
ary  terms  and  authorized  by law
to perform all the duties  imposed
upon it by this Bond Resolution.
(b)  In the event of the resignation
or  removal  of  the  Registration
Agent,  such  Registration  Agent
shall  pay over, assign and deliver
any monies and securities held by
it  as  Registration  Agent,  and  all
books and records and other prop-
erties  held  by  it  as  Registration
Agent, to its successor, or if there
be no successor then appointed, to
the  Auditor  until  such  successor
be appointed.

Section 6.4. Merger or 
Consolidation  of  Registration
Agent. 

Any  corporation  or  association
into which the Registration Agent
may  be  converted  or  merged,  or
with which it  may be consolidat-
ed,  or  to  which  it  may  sell  or
transfer  its  trust business  and  as-
sets as a whole, or substantially as
a whole, or any corporation or as-
sociation  resulting  from any such
conversion, sale, merger, consoli-
dation, or transfer to which it is a
party shall be and become succes-
sor Registration  Agent  hereunder
and  shall  be  vested  with  all  the
trusts,  powers,  discretion,  immu-
nities,  privileges,  and  other  mat-
ters as was its  predecessor,  with-
out the execution  or filing of any
instrument  or  any  further  act,
deed,  or  conveyance  on  the  part
of any of the  parties hereto, any-
thing herein contained to the con-
trary  notwithstanding.  Upon  any
such conversion, merger, consoli-
dation, sale  or transfer, the  Audi-
tor shall have the right and option,
upon  notice  to  such  converted,
merged, consolidated or acquiring
entity,  to remove such  entity  and
appoint  a  successor  thereto  pur-
suant  to  the  procedures  and  re-
quirements set forth in Section 6.3
hereof.

Section 6.5. Escrow Agent.  

The County hereby authorizes the
Chairman and Auditor to appoint
an Escrow Agent.

Section 6.6.   Escrow Refunding
Agreement. 

The Chairman and Auditor are au-
thorized  to  enter  into  an  Escrow
Agreement.  The final form of the
Escrow  Agreement  shall  be  filed
with the Auditor and open to pub-
lic inspection.

Section 6.7.  Verification Agent.

The  County  Commission  hereby
authorizes  the Chairman and Au-
ditor  to  appoint  the  Verification
Agent.

ARTICLE VII
DEFEASANCE OF BONDS

Section  7.1.  Defeasance  of
Bonds.

If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced  by  any  of  the  Bonds  in
any one or more of the following
ways, to wit:
(a) By  paying  or  causing  to  be
paid,  by  deposit  of  sufficient
funds  as and when required  with
the Registration Agent, the princi-
pal of and interest on such Bonds
as and when the same become due
and payable;
(b) By  depositing  or  causing  to
be deposited  with any trust com-
pany  or  financial  institution
whose deposits are insured by the
Federal Deposit  Insurance Corpo-
ration  or  similar  federal  agency
and  which  has  trust  powers  ("an
Agent"; which Agent  may be the
Registration Agent) in trust or es-
crow, on or before the date of ma-
turity  or  redemption,  sufficient
money or Federal Obligations,  as
hereafter defined, the principal of
and interest  on  which,  when  due
and  payable,  will  provide  suffi-
cient  moneys  to  pay  or  redeem
such  Bonds and to  pay premium,
if any,  and interest  thereon when
due until  the maturity or redemp-
tion date (provided, if such Bonds
are to be redeemed prior to matu-
rity thereof, proper notice of such
redemption shall have been given
or  adequate  provision  shall  have
been made for the giving of such
notice);
 
(c) By  delivering  such  Bonds  to
the  Registration  Agent,  for  can-
cellation by it;
and if the County shall also pay or
cause  to  be  paid  all  other  sums
payable  hereunder  by the County
with  respect  to  such  Bonds,  or
make adequate provision therefor,
and by resolution  of the  Govern-
ing Body instruct any such Agent
to  pay amounts  when  and as re-
quired  to  the  Registration  Agent
for  the  payment  of  principal  of
and  interest  and  redemption  pre-
miums,  if  any,  on  such  Bonds
when  due,  then  and  in  that  case
the  indebtedness  evidenced  by
such  Bonds  shall  be  discharged
and  satisfied  and  all  covenants,
agreements and obligations of the
County  to  the  holders  of  such
Bonds  shall  be  fully  discharged
and satisfied  and shall  thereupon
cease, terminate and become void.
If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced by any of the Bonds in the
manner  provided  in  either  clause
(a)  or clause  (b) above,  then  the
registered  owners  thereof  shall
thereafter be entitled only to pay-
ment out of the money or Federal
Obligations  deposited  as  afore-
said.
Except  as  otherwise  provided  in
this Section, neither Federal Obli-
gations  nor  moneys  deposited
with  the  Registration  Agent  pur-
suant to this Section nor principal
or interest payments on any such
Federal Obligations shall be with-
drawn  or  used  for  any  purpose
other  than,  and  shall  be  held  in
trust for, the payment of the prin-
cipal and premium, if any, and in-
terest  on  said  Bonds;  provided
that  any cash  received from such
principal  or interest payments on
such Federal Obligations deposit-
ed  with  the  Registration  Agent,
(A)  to  the  extent  such  cash  will
not  be  required  at  any  time  for
such  purpose,  shall  be  paid  over
to the  County  as received by the
Registration Agent and (B) to the
extent such cash will  be  required
for  such  purpose  at  a  later  date,
shall, to the extent practicable, be
reinvested  in  Federal  Obligations
maturing at times and in amounts
sufficient  to  pay  when  due  the
principal  and  premium,  if  any,
and  interest  to  become  due  on
said Bonds on or prior to such re-
demption  date  or  maturity  date
thereof,  as  the  case  may be,  and
interest  earned  from  such  rein-
vestments  shall  be  paid  over  to
the  County,  as  received  by  the
Registration  Agent.  For  the  pur-
poses  of  this  Section,  Federal
Obligations  shall  mean  direct
obligations of, or obligations,  the
principal of and interest on which
are  guaranteed  by,  the  United
States of America, or any agency
thereof, obligations of any agency
or  instrumentality  of  the  United
States or any other obligations at
the  time  of  the  purchase  thereof
are  permitted  investments  under
South Dakota Law for the purpos-
es  described  in  this  Section,
which Bonds or other obligations
shall not be subject to redemption
prior  to  their  maturity  other  than
at  the  option  of  the  registered
owner thereof.
 
ARTICLE VIII
SALE  OF  BONDS,  DEPOSIT
OF  PROCEEDS  AND  TAX
MATTERS

Section 8.1. Sale of Bonds. 

The  Bonds  shall  be  sold  to  the
Underwriter  as  set  forth  in  the
Bond  Purchase  Agreement.  The
Chairman and the Auditor,  or ei-
ther of them, in consultation with
the Underwriter, are authorized to
make  such  changes  in  the  struc-
turing of the terms and sale of the
Bonds  as they shall  deem  neces-
sary to maximize the savings from
the  refunding  of  the  Refunded
Bonds. In this regard, they, or ei-
ther of them, in consultation with
the Underwriter, are authorized to
cause  to  be  sold  an  aggregate
principal  amount  of  the  Bonds
less  than  that  authorized  herein,
cause fewer than all the Refunded
Bonds to be refunded, to sell any
or all of the Bonds as term Bonds
with  annual  mandatory  redemp-
tion requirements which will  pro-
duce substantially the same annu-
al  principal  reductions  as  autho-
rized herein,  to change the  dated
date  of the Bonds, to adjust prin-
cipal  and  interest  payment  dates
and  redemption  dates  of  the
Bonds and to sell  as one or more
series.  The  form of the  Bond set
forth in Exhibit  A attached hereto
shall  be conformed to reflect  any
changes,  if  any,  as  hereinbefore
mentioned. The Chairman and the
Auditor,  or  either  of  them,  are
hereby authorized to execute  and
the Auditor is authorized to attest
the  Purchase Agreement with the
Underwriter providing for the pur-
chase and sale of the Bonds. The
Purchase  Agreement  shall  be  in
form  and  content  acceptable  to
the Chairman and Auditor, the ex-
ecution  thereof by  either of them
to constitute  conclusive  evidence
thereof,  and approved as to form
and legality by the Countys attor-
ney;  provided  the  Purchase
Agreement effects the  sale of the
Bonds in accordance with the pro-
visions  of this  Resolution,  and is
not  inconsistent  with  the  terms
hereof.  If  legally  possible  the
Chairman and Auditor  are  autho-
rized  to  designate  any  series  of
the Bonds as qualified tax-exempt
obligations  for  purposes  of  Sec-
tion  265(b)(3)  of the  Code.   The
Chairman and the Auditor, are au-
thorized to cause the Bonds to be
authenticated and delivered by the
Registration  Agent  to the  Under-
writer  and  to  execute,  publish,
and  deliver  all  certificates  and
documents, including the Official
Statement, and closing certificates
and  documents,  as  they  shall
deem  necessary  in  connection
with  the  sale  and delivery  of  the
Bonds.

Section 8.2. Official Statement. 

The  Chairman,  Auditor,  and  the
Underwriter are hereby authorized
and  directed  to  provide  for  the
preparation  and  distribution  of  a
Preliminary  Official  Statement
describing  the  Bonds  (the  "Pre-
liminary Official Statement"). Af-
ter the Bonds have been sold, the
Chairman and Auditor shall make
such  completions,  omissions,  in-
sertions  and  changes  in  the  Pre-
liminary  Official  Statement  not
inconsistent  with  this  Resolution
as  are  necessary  or  desirable  to
complete  it  as  a  final  Official
Statement  for  purposes  of  Rule
15c2-12(e)(3)  of  the  Securities
and Exchange Commission. 

To comply with paragraph (b) (3)
of Rule 15c2 12 of the Securities
and Exchange Commission under
the  Securities  Exchange  Act  of
1934 (the  "Rule")  and with  Rule
G 32 and all other applicable rules
of the Municipal Securities  Rule-
making Board, the County  agrees
to deliver to the  Underwriter, the
Official Statement (which shall be
a final official  statement,  as  such
term is defined in the Rule, as of
its date) in an electronic format as
prescribed by the MSRB.

Section 8.3. Disposition of Bond
Proceeds. 

The  proceeds  of  the  sale  of  the
Bonds  shall  be  disbursed  as  fol-
lows:

(a) An  amount  which,  together
with other legally  available funds
of the County, if any, and invest-
ment earnings thereon and on said
Bond proceeds,  will  be  sufficient
to  (i)  crossover  advance  refund
and  refinance  Bonds  maturing
December 1, 2017 to December 1,
2025  validly  issued  outstanding
General Obligation  Law Enforce-
ment Center Bonds, Series 2006A
(collectively  the  Refunded
Bonds), (ii) to pay interest on the
2015 Bonds from date of Issuance
until  December  1,  2016  shall  be
transferred  to  the  Escrow  Agent
under  the  Escrow  Agreement  to
be  deposited  to  the  escrow  fund
established thereunder  to  be held
and  applied  as  provided  therein;
and

(b) The remaining proceeds of the
sale of the Bonds shall be used to
pay the costs of issuance and sale
of the  Bonds including necessary
legal,  accounting  and  fiscal  ex-
penses,  printing,  engraving,  ad-
vertising  and  similar  expenses,
administrative  and  clerical  costs,
rating  agency  fees,  Registration
Agent  fees,  and  other  necessary
miscellaneous  expenses  incurred
in  connection  with  the  issuance
and sale of the Bonds. Any funds
remaining  after  payment  of  said
expenses shall  be  used to pay in-
terest on the Bonds on the first in-
terest payment date following de-
livery of the Bonds. 

Section 8.4. Tax Matters.

(a)   The  County  covenants  and
agrees with  the registered  owners
from  time  to  time  of  the  Bonds
that it will not take or permit to be
taken  by any of its  officers,  em-
ployees  or  agents  any  action
which would cause the interest on
the  Bonds  to  become  includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code  and  applicable  Treasury
Regulations  (the  "Regulations"),
and covenants to take any and all
actions  within  its  powers  to  en-
sure that the basic interest on the
Bonds will not become includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code and the Regulations.

(b)  The Chairman and the Audi-
tor,  being  the  officers  of  the
County charged with the responsi-
bility  for  issuing  the  Bonds  pur-
suant to this Resolution  are here-
by authorized and directed to exe-
cute and deliver to the Underwrit-
er  thereof  a  certificate  in  accor-
dance with the provisions of Sec-
tion 148 of the Code, and Section
1.148-2(b)  of  the  Regulations,
stating  that  on  the  basis  of facts,
estimates  and  circumstances  in
existence on the date of issue and
delivery  of  the  Bonds,  it  is  rea-
sonably  expected  that  the  pro-
ceeds of the Bonds will be used in
a manner that would not cause the
Bonds  to  be  "arbitrage  bonds"
within  the  meaning  of  Section
148 of the  Code and the Regula-
tions.

(c)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion 148 of the Code.

(d)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion  148  of  the  Code  that  the
County  reasonably  expects,  as  of
the Bond Date, that the aggregate
face  amount  of  all  tax  exempt
bonds  (other than private  activity
bonds) issued by it and all subor-
dinate entities during the calendar
year  of  2015  will  not  exceed
$5,000,000.

(e)    The County  shall  file  with
the  Secretary  of  the  Treasury  a
statement  concerning  the  Bonds
containing  the  information  re-
quired  by  Section  149(e)  of  the
Code.

(f) Pursuant  to  Section  265(b)(3)
(B)(ii)  of  the  Code,  the  County
hereby  designates  the  Bonds  as
"qualified  tax-exempt
obligations"  for  purposes of Sec-
tion  265(b)(3)  of the  Code.   The
County  hereby  represents  that  it
does  not  anticipate  that  obliga-
tions  bearing  interest  not  includ-
able in gross income for purposes
of federal  income  taxation  under
Section  103 of the  Code  (includ-
ing  refunding obligations  as  pro-
vided in Section 265 (b) (3) of the
Code  and  including  "qualified
501 (c) (3) Bonds"  but excluding
other "private  activity  Bonds,"  as
defined  in  Sections  141(a)  and
145(a) of the Code) will be issued
by or on behalf of the County and
all  "subordinate  entities"  of  the
County  in  2015  in  an  amount
greater than $10,000,000.

ARTICLE IX
NOTICE OF REFUNDING

Section 9.1 Notice of Refunding.

Prior to the issuance of the Bonds,
notice of the Countys intention to
refund the  Refunded Bonds shall
be  posted  on  http://emma.msr-
b.org  and be  given,  at  the  direc-
tion of the Auditor, by the respec-
tive paying agents for the Refund-
ed Bonds, to the respective Regis-
tered  Owners  of  the  Refunded
Bonds.  Such  notice  shall  be  in
substantially the form as provided
in  Exhibit  B attached  hereto  and
by  this  reference  made  a  part
hereof.

ARTICLE X
MISCELLANEOUS

Section 10.1.  Failure to Present
Bonds. 

(a) Subject  to  the  provisions  of
Section  4.7  hereof,  in  the  event
any Bond  shall  not  be  presented
for payment when the principal or
redemption  price  hereof becomes
due,  either  at  maturity  or  at  the
date  fixed  for  prior  redemption
thereof  or  otherwise,  and  in  the
event  monies  sufficient  to  pay
such  Bond  shall  be  held  by  the
Registration Agent for the benefit
of the Owner thereof, all  liability
of the  County  to  such Owner for
the  payment  of  such  Bond  shall
forthwith cease, determine, and be
completely  discharged.  Where-
upon, the Registration Agent shall
hold such monies, without liabili-
ty for interest thereon, for the ben-
efit  of  the  Owner  of  such  Bond
who shall  thereafter be  restricted
exclusively  to  such  monies  for
any claim under the Resolution or
on, or with respect to, said Bond.
(b) If any Bond shall  not be pre-
sented for payment within a peri-
od of five years following the date
when  such  Bond  becomes  due,
whether by maturity or otherwise,
the Registration Agent shall,  sub-
ject to the provisions of any appli-
cable escheat or other similar law,
pay  to  the  County  any  monies
then  held  by  the  Registration
Agent  for  the  payment  of  such
Bond  and such  Bond  shall  (sub-
ject to the defense of any applica-
ble statute of limitation) thereafter
constitute an unsecured obligation
of the County.

Section  10.2.  Payments  Due  on
Saturdays, Sundays, and 
Holidays. 

In any case where the date of ma-
turity or interest on or principal of
any Bond, or the date fixed for re-
demption of any Bond, shall  be a
Saturday or Sunday or shall be, at
the place designated for payment,
a legal holiday or a day on which
banking institutions similar to the
Registration Agent are authorized
by law to close, then the payment
of the interest on, or the principal,
or  the  redemption  price  of,  such
Bond  need  not be  made  on such
date but must be made on the next
succeeding  day  not  a  Saturday,
Sunday,  or  a  legal  holiday  or  a
day  upon  which  banking  institu-
tions  similar  to  the  Registration
Agent  are  authorized  by  law  to
close, with the same force and ef-
fect as if made on the date of ma-
turity  or  the  date  fixed  for  re-
demption, and no interest shall ac-
crue for the period after such date.

Section  10.3.  Miscellaneous
Acts. 

The  appropriate  officers  of  the
County  are  hereby  authorized,
empowered,  and  directed  to  do
any and all  such  acts  and things,
and to execute, acknowledge,  de-
liver,  and,  if  applicable  file  or
record,  or  cause  to  be  filed  or
recorded,  in any appropriate pub-
lic offices, all such documents, in-
struments,  and  certifications,  in
addition to those acts, things, doc-
uments,  instruments,  and  certifi-
cations  hereinbefore  authorized
and  approved,  as  may,  in  their
discretion,  be  necessary  or desir-
able to implement or comply with
the  intent  of  this  Bond  Resolu-
tion,  or  any  of  the  documents
herein  authorized  and  approved,
or for the authorization,  issuance,
and delivery by the County of the
Bonds.

Section 10.4. Amendment. 

The County  Commission is here-
by  authorized  to  make  such
amendments to the  Bond Resolu-
tion  as will  not impair  the  rights
of the Bondholders.

Section 10.5. No Recourse 
Under  Bond  Resolution  or  on
Bonds. 

All stipulations,  promises,  agree-
ments,  and  obligations  of  the
County  contained in this  Resolu-
tion  shall  be  deemed  to  be  the
stipulations,  promises,  agree-
ments,  and  obligations  of  the
County and not of any officer, di-
rector, or employee of the County
in  his  or her  individual  capacity,
and no recourse  shall  be  had  for
the payment of the principal of or
interest  on  the  Bonds  or  for  any
claim based thereon or on the Ini-
tial  Resolution  or  the  Resolution
against  any  officer,  director,  or
employee  of  the  County  or
against  any  official  or individual
executing the Bonds.

Section 10.6. Partial Invalidity. 

If  any one  or more of the  provi-
sions  of  the  Bond Resolution,  or
of  any  exhibit  or  attachment
thereto, shall be held invalid, ille-
gal,  or  unenforceable  in  any  re-
spect, by final decree of any court
of lawful  jurisdiction,  such  inva-
lidity, illegality, or unenforceabil-
ity shall  not affect any other pro-
vision hereof, or of any exhibit or
attachment  thereto,  but the  Bond
Resolution,  and  the  exhibits  and
attachments thereto, shall  be con-
strued the same as if such invalid,
illegal, or unenforceable provision
had never been contained herein,
or therein, as the case may be.

Section 10.7. Continuing 
Disclosure. 

The County hereby covenants and
agrees  that  it  will  provide  finan-
cial information which is custom-
arily prepared and publicly  avail-
able and material event notices as
required  by Rule  15c2-12  of  the
Securities  Exchange  Commission
for  the  Bonds.  The  Chairman  is
authorized to execute at the Clos-
ing  of  the  sale  of  the  Bonds,  an
agreement  for  the  benefit  of and
enforceable  by the owners of the
Bonds  specifying  the  details  of
the financial information and ma-
terial event notices to be provided
and its  obligations relating  there-
to. Failure of the County to com-
ply  with  the  undertaking  herein
described  and  to  be  detailed  in
said  closing  agreement,  shall  not
be  a  default  hereunder,  but  any
such failure shall  entitle the own-
er or owners of any of the Bonds
to take such actions and to initiate
such proceedings as shall  be nec-
essary  and  appropriate  to  cause
the County to comply with its un-
dertaking as set forth  herein  and
in  said  agreement,  including  the
remedies  of  mandamus  and  spe-
cific performance. 

Section  10.8.   Post  Issuance
Compliance. 

The  County  does  hereby  adopt
Meierhenry Sargent Post-Issuance
Compliance  Policy  and  Tax-Ad-
vantaged Obligations and Contin-
uing Disclosure with regard to the
Certificates  attached  hereto  with
regard to the Bonds.  The County
appoints  the  Auditor  as its  chief
post issuance compliance officer.

Section 10.9. Conflicting 
Resolutions Repealed. 

All resolutions or parts thereof in
conflict herewith are, to the extent
of such conflict, hereby repealed.
 
Section 10.10. Effective Date. 

This  Bond  Resolution  shall  take
effect from and after its adoption,
the  welfare of the  County  requir-
ing it.
Said motion was made by Boden-
stedt  and seconded by Freng and
upon vote being taken the follow-
ing voted.

AYE: 4

NAY: 0

Todd Woods
Yankton County Chairman

ATTEST:
Patty Hojem
Auditor
Published once at the approximate
cost of $638.55.
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RESOLUTION NO. 15-7

RESOLUTION AUTHORIZ-
ING THE EXECUTION,

TERMS, ISSUANCE, SALE
AND PAYMENT OF GENER-
AL OBLIGATION REFUND-
ING BONDS (CROSSOVER

ADVANCE REFUNDING
BONDS), SERIES 2015 IN THE

AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EX-

CEED FOUR MILLION SEV-
EN HUNDRED NINETY
THOUSAND DOLLARS

($4,790,000) OF YANKTON
COUNTY, SOUTH DAKOTA.

WHEREAS,  Yankton  County  is
authorized  by  the  provisions  of
SDCL §§ 6-8B-30 through 6-8B-
52 to issue general  obligation  re-
funding bonds to refund and refi-
nance  validly  issued  outstanding
general  obligation  bonds  of  the
County; and
WHEREAS, the County Commis-
sion  has  determined  that  refund-
ing  certain  general  obligation
bonds  of the  County  will  reduce
the debt service costs to the Coun-
ty; and
WHEREAS,  the  County   Com-
mission has  determined  that  it  is
necessary  and in the best interest
of  the  County  to  issue  General
Obligation  Refunding  Bonds
(Crossover  Advance  Refunding
Bonds), Series 2015 of the Coun-
ty  for  the  purpose  of  providing
funds to (i) crossover advance re-
fund and refinance Bonds matur-
ing  December 1, 2017 to Decem-
ber  1,  2025  validly  issued  out-
standing  General  Obligation  Law
Enforcement Center Bonds, Series
2006A (the Refunded Bonds), (ii)
to pay interest on the 2015 Bonds
from  date  of  Issuance  until  De-
cember 1, 2016, and (iii)  pay the
costs of issuance of the Bonds de-
scribed herein.
NOW  THEREFORE,  BE  IT
RESOLVED  BY  THE  COUN-
TY  COMMISSION  OF  THE
YANKTON COUNTY AS FOL-
LOWS:

ARTICLE I
DEFINITIONS

Section 1.1. Definition of Terms.

In addition to the words and terms
elsewhere  defined  in  this  Bond
Resolution,  the  following  words
and terms as used herein, whether
or not the words have initial capi-
tals,  shall  have  the  following
meanings,  unless  the  context  or
use  indicates another  or different
meaning or intent, and such defi-
nitions shall be equally applicable
to  both  the  singular  and  plural
forms  of  any  of  the  words  and
terms herein defined:
"Act" means  collectively  SDCL
Chapter 6-8B and 7-24, as amend-
ed.
"Authorized Officer of the  Coun-
ty" means  the  Chairman  of  the
County  Commission and the  Au-
ditor, or, in the case of any act to
be  performed  or  duty  to  be  dis-
charged,  any other member, offi-
cer,  or  employee  of  the  County
then  authorized  to  perform  such
act or discharge such duty.
"Bond Counsel" means Meierhen-
ry  Sargent  LLP,  a  firm  of  attor-
neys recognized as having experi-
ence in matters relating  to the is-
suance  of  state  or  local  govern-
mental obligations.
"Bond Insurer" means a municipal
bond  insurance  company  which
has the  highest rating  for the  rat-
ing agencies.
"Bond Payment Date" means each
date  on  which  interest,  or  both
principal  and  interest,  shall  be
payable  on the  Bonds so long as
any  of  the  Bonds  shall  be  out-
standing.
"Bond  Purchase  Agreement"
means the agreement between the
County  and  the  Underwriter  for
the purchase of the Bonds.
"Bond  Resolution" means  this
Resolution, as it may be amended
from time to time.
"Bondholder",  "Holder"  and
"Registered  Owner" means  the
registered  owner  of  a  Bond,  in-
cluding any nominee of a Deposi-
tory.
"Bonds" means  not  to  exceed
$4,790,000 in aggregate principal
amount of General Obligation Re-
funding  Bonds  (Crossover  Ad-
vance  Refunding  Bonds)  Series
2015 or such other designation or
date as shall be determined by the
County  Commission  pursuant  to
Section 8.1 hereof, authorized and
issued under the Bond Resolution.
"Book-Entry Form" or "Book-En-
try System" means a form or sys-
tem,  as  applicable,  under  which
physical Bond certificates in fully
registered form are issued to a De-
pository or to its nominee as Reg-
istered Owner, with the certificat-
ed Bonds being held by and "im-
mobilized" in the custody of such
Depository,  and  under  which
records  maintained  by  persons,
other than the County or the Reg-
istration  Agent,  constitute  the
written  record  that identifies, and
records the transfer of the benefi-
cial  "book-entry"  interests  in
those Bonds.
"Chairman" means  the  Chairman
of the  County  Commission elect-
ed  pursuant  to  the  provisions  of
SDCL 7-8 or his  or her designee
acting  on  his  or  her  behalf  pur-
suant to the Charter.
"Closing Date" means the date the
Bonds are exchanged for value.
"Code" means  the  Internal  Rev-
enue Code of 1986,  as  amended,
and the  applicable  regulations  of
the  United  States  Department  of
Treasury  promulgated  thereunder
as in effect on the date of issuance
of the Bonds.
"County" means Yankton County,
South Dakota.
"County  Auditor" means  the
County  Auditor  of  the  County
elected  in  accordance with  South
Dakota  Law  or  in  the  event  the
person so elected is unable  or in-
capable  of acting  in such capaci-
ty,  the  person  appointed  by  the
Chairman  and  approved  by  the
County  Commission  to  perform
the duties otherwise performed by
the County Auditor, or his/her de-
signee.

"County  Treasurer" means  the
Yankton County Treasurer.
"County  Commission" means  the
County Commission of the Coun-
ty  elected  pursuant  to  SDCL
Chapter 7-8.
"Depository" means any securities
depository that is a clearing agen-
cy  under  federal  laws  operating
and maintaining,  with  its  partici-
pants  or otherwise, a  Book-Entry
System, including, but not limited
to DTC.
"DTC" means  the  Depository
Trust Company, a limited purpose
company  organized  under  the
laws  of  the  State  of  New  York,
and its successors and assigns.
"DTC Participant(s)" means secu-
rities  brokers  and  dealers,  banks,
trust companies and clearing cor-
porations  that  have  access to  the
DTC system.
"Escrow  Agent" means  the  Es-
crow Agent acting  as such under
the Escrow Agreement, or its suc-
cessor  or  successors  as  are  ap-
pointed under the terms of the Es-
crow Agreement.
"Escrow  Agreement" means  the
Refunding Escrow Agreement.
"Insurer" means such entity as in-
dicated  in  the  Bond  Purchase
Agreement which issues an Insur-
ance Policy.
"Insurance  Policy" means the  in-
surance  policy  issued  by  the  In-
surer  guaranteeing  the  scheduled
payment of principal of and inter-
est on the Bonds when due.
"Interest  Payment  Dates" means
each date  on  which interest shall
be  payable  on the  Bonds  so long
as any of the Bonds shall  be out-
standing.
"Letter of Representation" means
the  Issuer  Letter  of  Representa-
tions  or  Blanket  Issuer  Letter  of
Representations  to  DTC  of  the
County.
"Official Statement" and "Prelimi-
nary  Official  Statement" means
that  Official  Statement  and  Pre-
liminary  Official  Statement  de-
scribed in Section  8.2 hereof per-
taining to the sale of the Bonds.
"Original Issue Discount  or OID"
means  an  amount  by  which  the
par value of a security  exceeds it
public offering price at the time of
its original issuance.
"Original Issue  Premium or OIP"
means  the  amount  by  which  the
public offering  price of a security
at the time of its original issuance
exceeds its par value.
"Outstanding,"  "Bonds  Outstand-
ing," or  "Outstanding  Bonds"
means, as  of a  particular  date  all
Bonds issued and delivered under
this  Bond  Resolution  except:  (1)
any  Bond  paid  or  redeemed  or
otherwise canceled by the County
at  or  before  such  date;  (2)  any
Bond  for  the  payment  of  which
cash,  equal  to  the  principal
amount  thereof  with  interest  to
date  of  maturity,  shall  have
theretofore  been  deposited  prior
to maturity  by the County for the
benefit  of the  Owner thereof; (3)
any  Bond  for  the  redemption  of
which cash, equal  to the  redemp-
tion price  thereof with  interest  to
the  redemption  date,  shall  have
theretofore  been  deposited  with
the  Registration  Agent  and  for
which notice  of redemption shall
have  been  mailed  in  accordance
with  this  Bond  Resolution;  (4)
any Bond in lieu of or in substitu-
tion for which another Bond shall
have  been  delivered  pursuant  to
this  Resolution,  unless  proof  sat-
isfactory to the County is present-
ed  that  any  Bond,  for  which  a
Bond in lieu of or in substitution
therefor  shall  have  been  deliv-
ered, is held  by a bona  fide  pur-
chaser, as  that term is defined in
Article 8 of the Uniform Commer-
cial Code of the State, as amend-
ed,  in  which case both  the  Bond
in  lieu  of  or  in  substitution  for
which a new Bond has been deliv-
ered and such new Bond so deliv-
ered  therefor  shall  be  deemed
Outstanding;  and,  (5)  any  Bond
deemed paid under the provisions
of Article VII of this Resolution,
except  that  any  such  Bond  shall
be  considered  Outstanding  until
the  maturity  or  redemption  date
thereof  only  for  the  purposes  of
being  exchanged,  transferred,  or
registered.
"Person" means  an  individual,
partnership,  corporation,  trust,  or
unincorporated  organization,  or a
governmental  entity  or agency or
political subdivision thereof.

"Pledged  Taxes" means  the  ad
valorem  taxes  levied  in  such
amounts  as  is  necessary  to  pay
principal, interest and premium, if
any,  when  due  which is  pledged
hereunder by the County  as secu-
rity  for  the  Bonds  and  any  ac-
crued  interest  received  upon  the
sale  of  the  Bonds  and  deposited
into the Bond Fund.
"Purchase Agreement" means the
Bond Purchase Agreement autho-
rized pursuant to and described in
Section  8.1  hereof  by  and  be-
tween the County  and the Under-
writer.
"Rating  Agency" means  one  or
more of the following rating agen-
cies:  Standard  &  Poor's  Credit
Rating  Services,  Moody's  In-
vestors  Service  Inc.  and  Fitch
IBCA, Inc. 
"Record Date" means the close of
business on the first/fifteenth  day
(whether or not a business day) of
the  calendar  month  next  preced-
ing each interest payment date.
"Refunded Bonds" means the fol-
lowing  maturities  aggregating
Four Million Five Hundred Nine-
ty-Five Thousand ($4,595,000) of
the  Countys  outstanding  General
Obligation  Law  Enforcement
Center Bonds, Series 2006A dated
May 1, 2006:

Maturity,  Principal  Outstanding,
Interest Rate, CUSIP
December 1, 2017, 435,000, 
4.00, 98480T AL3
December 1, 2018, 450,000, 
4.00, 98480T AM1
December 1, 2019, 470,000, 
4.00, 98480T AN9
December 1, 2020, 485,000, 
4.00, 98480T AP4
December 1, 2021, 505,000, 
4.00, 98480T AQ2
December 1, 2022, 530,000, 
4.00, 98480T AR0 
December 1, 2023, 550,000, 
4.05, 98480T AS8
December 1, 2024, 575,000, 
4.10, 98480T AT6
December  1,  2025,  595,000,
4.125, 98480T AU3

$4,595,000
"Registration  Agent" means  the
County  Auditor  or  any  Registra-
tion Agent appointed by the Audi-
tor and its successor or successors
hereafter appointed in the manner
provided in Article VI hereof.
"Resolution" means  this  Bond
Resolution.
"Schedule" the schedule which in-
dicates  the  principal  and  interest
payments on the Bonds.
"Underwriter" means  Dougherty
& Company  LLC,  acting  for and
on behalf of itself and such secu-
rities dealers as it may designate.
“  Verification Agent”   means Grant
Thornton,  or  any  other  firm  that
the  Authorized  Officers  of  the
District appoint.
"Vice-Chairman"  means the Vice-
Chairman of the County Commis-
sion  who may act  for the  Chair-
man in the absence of the Chair-
man.

Section 1.2. References to 
Resolution. 

The  words  "hereof",  "herein",
"hereunder",  and  other  words  of
similar  import  refer to  this  Bond
Resolution as a whole.

Section 1.3. References to 
Articles, Sections, Etc. 

References  to  Articles,  Sections,
and  other  subdivisions  of  this
Bond Resolution are to the desig-
nated Articles, Sections, and other
subdivisions of this Bond Resolu-
tion as originally adopted.

Section 1.4. Headings. 

The headings of this  Bond Reso-
lution  are  for  convenience  only
and  shall  not  define  or  limit  the
provisions hereof.
 
ARTICLE II
FINDINGS

Section 2.1. 

It is hereby found and determined
by the County Commission as fol-
lows:
(a) The refunding of the Refunded
Bonds as set forth herein through
the issuance of the Bonds will re-
sult  in  the  reduction  in  debt  ser-
vice  payable  by the County  over
the  term  of  the  Refunded  Bonds
thereby effecting a cost savings to
the public;
 (b)  The  County  does  declare  a
necessity to issue the Bonds.
(c) The County hereby determines
that  all  limitations  upon  the  is-
suance  of  Bonds  have  been  met
and  the  Bonds  are  being  autho-
rized,  issued  and  sold  in  accor-
dance with the provisions of §§ 6-
8B-30 to 6-8B-52, inclusive.  

ARTICLE III
AUTHORITY,  PLEDGE,  AND
LEVY

Section 3.1. Authority. 

In  order  to  provide  funds  to  (i)
crossover  advance refund and re-
finance  Bonds  maturing  Decem-
ber 1, 2017 to December 1, 2025
validly  issued outstanding Gener-
al  Obligation  Law  Enforcement
Center  Bonds,  Series 2006A (the
Refunded  Bonds),  (ii)  to  pay in-
terest  on  the  2015  Bonds  from
date  of  Issuance  until  December
1, 2016, and (iii) pay the costs of
issuance  of  the  Series  2015
Bonds,  there  shall  be  issued  pur-
suant to, and in accordance with,
the  provisions  of  the  Act,  the
Bond Resolution, and other appli-
cable  provisions  of  law,  General
Obligation  Refunding  Bonds  of
the  County  in the aggregate prin-
cipal  amount  of  not  to  exceed
$4,790,000.

Section 3.2. Pledge. 

The  full  faith  and  credit  of  the
County  are  hereby  irrevocably
pledged  to  the  punctual  payment
of the principal of, interest on and
Premium,  if  any,  of  the  Bonds.
The  Bonds  shall  be  direct  and
general obligations of the County
and the County shall be obligated
to levy ad valorem taxes upon all
the taxable property in the County
for the payment of the Bonds and
the interest thereon, without limi-
tation  as  to  rate  or  amount.  The
County  does  hereby  pledge  and
provide  for  an  annual  tax  suffi-
cient to pay principal and interest
on the Bonds when due.  

Section 3.3. Levy of Taxes. 

Pursuant to SDCL § 7-24-18, the
County  does  hereby  provide  for
an annual levy to produce collect-
ed taxes, taking into consideration
an  amount  necessary  to  provide
for  delinquencies,  reasonable  re-
serve  and  mandatory  early  re-
demption, to pay principal and in-
terest  on  the  Bonds  when  due.
The Schedule  is made a part this
resolution  as if  stated in full  and
shall be open to public inspection
at the office of the Auditor.  Said
levies  shall  be  irrepealable  so
long as any of the Bonds of said
issue or interest thereon  shall  re-
main unpaid.   

ARTICLE IV
FORM,  TERMS,  EXECUTION,
AND TRANSFER OF BONDS

Section 4.1. Authorized Bonds. 

The  aggregate  principal  amount
of Bonds  that may be issued un-
der the Bond Resolution shall  not
exceed Four  Million  Seven  Hun-
dred  Ninety  Thousand  Dollars
($4,790,000).

Section 4.2. Form of Bonds; Ex-
ecution and Terms of the Bonds.

a) The Bonds are issuable only as
fully  registered  Bonds,  without
coupons,  in  the  denomination  of
Five  Thousand  Dollars  ($5,000)
or  any  integral  multiple  thereof
(but  no  single  Bond  shall  repre-
sent installments  of principal ma-
turing on more than one date). All
Bonds  issued  under  this  Resolu-
tion  shall  be  substantially  in  the
form  set  forth  in  Exhibit  A  at-
tached  hereto,  and  by  this  refer-
ence  incorporated  herein  as  fully
as though copied. 
(b) The Bonds  shall  be  executed
in  such  manner  as  may  be  pre-
scribed  by  applicable  law  in  the
name and on behalf of the County
with the  manual  or facsimile  sig-
nature  of  the  Chairman  of  the
County  Commission,  attested  by
the manual or facsimile signature
of  the  County  Auditor,  and  ap-
proved  as  to  form  and  counter-
signed by a Resident Attorney by
his manual or facsimile signature.
 (c) In the event any officer whose
manual  or  facsimile  signature
shall  appear  on  any  Bond  shall
cease to be such officer before the
delivery of such Bond, such man-
ual  or  such  facsimile  signature
shall  nevertheless  be  valid  and
sufficient for all  purposes as if he
or she had remained in office until
such  delivery.  Any  Bond  may
bear the facsimile  signature of, or
may be manually  signed by, such
individuals  who,  at  the  actual
time  of  the  execution  of  such
Bond, were the proper officers of
the County to sign such Bond, al-
though on the date of the adoption
by the County  of this Resolution,
such  individuals  may  not  have
been such officers.

Section  4.3  Maturities,  Interest
Rates, and Certain Other Provi-
sions of Bonds. 
 
(a) The  Bonds  shall  become  due
and  payable  as  set  forth  in  the
Bond Purchase Agreement.   

(b)  The Bonds shall  be designat-
ed "General Obligation Refunding
Bonds  (Crossover  Advance  Re-
funding  Bonds)  Series  2015",  or
such other designation as shall  be
determined  by  the  County  Com-
mission  pursuant  to  Section  8.1
hereof.   The Bonds shall bear in-
terest from their date or from the
most recent interest payment date
to which interest has been paid or
duly provided for, until the princi-
pal  amount  of  the  Bond  is  paid,
such  interest (computed upon the
basis of a 360-day year of twelve
30-day months) being payable on
Interest  Payment  Dates.   Interest
on  each  Bond  shall  be  paid  by
wire transfer, check or draft of the
Paying  Agent,  payable  in  lawful
money  of  the  United  States  of
America, to  the  person in  whose
name  such  Bond  is  registered  at
the  close  of  business  on  the
Record Date.  The principal of the
Bond  shall  be  payable  in  lawful
money  of  the  United  States  of
America at the principal office of
the  Paying  Agent  on  the  Bond
Payment  Date.   Each Bond  shall
state  that  it  is  issued  pursuant  to
SDCL  §  6-8B-30  through  6-8B-
52.
(c)  The Registration  Agent shall
make  all  interest  payments  with
respect  to  the  Bonds  on each in-
terest payment date directly to the
registered owners as shown on the
Bond  registration  records  main-
tained  by the  Registration  Agent
as of the close of business on the
Record  Date  by  wire  transfer,
check  or  draft  mailed  to  such
owners  at  their  addresses  shown
on said Bond registration records,
without, except for final payment,
the  presentation  or  surrender  of
such  registered  Bonds,  and  all
such payments shall discharge the
obligations  of  the  County  in  re-
spect of such Bonds to the extent
of  the  payments  so  made.  Pay-
ment of principal of and premium,
if  any,  on  the  Bonds  shall  be
made upon presentation  and sur-
render of such Bonds to the Reg-
istration  Agent  as the  same shall
become due and payable. 

Section  4.4  Negotiability  of
Bonds. 

All Bonds issued under this Reso-
lution shall be negotiable, subject
to  the  provisions  for  registration
and transfer contained in this Res-
olution and in the Bonds.

Section 4.5 Registration,  Trans-
fer and Exchange of Bonds. 

(a) The  Bonds  are  transferable
only by presentation to the Regis-
tration  Agent  by  the  registered
owner, or his  legal representative
duly  authorized in writing, of the
registered  Bond(s)  to  be  trans-
ferred  with  the  form  of  assign-
ment  on  the  reverse  side  thereof
completed in full and signed with
the name of the  registered  owner
as it appears upon the face of the
Bond(s)  accompanied  by  appro-
priate documentation necessary to
prove the legal capacity of any le-
gal  representative  of  the  regis-
tered  owner.  Upon receipt  of the
Bond(s)  in  such  form  and  with
such  documentation,  if  any,  the
Registration  Agent  shall  issue  a
new  Bond  or  Bonds  to  the  as-
signee(s)  in  $5,000  denomina-
tions,  or  integral  multiples  there-
of, as  requested  by the  registered
owner  requesting  transfer.  The
Registration  Agent  shall  not  be
required  to  transfer  or  exchange
any Bond during the period com-
mencing  on  a  Record  Date  and
ending  on  the  corresponding  in-
terest payment date of such Bond,
nor  to  transfer  or  exchange  any
Bond after the  publication  of no-
tice  calling  such  Bond  for  re-
demption  has  been made,  nor  to
transfer  or  exchange  any  Bond
during  the  period  following  the
receipt  of  instructions  from  the
County  to call  such Bond for re-
demption; provided, the Registra-
tion  Agent,  at  its  option,  may
make  transfers  after  any  of  said
dates. No charge shall be made to
any registered owner for the privi-
lege  of  transferring  any  Bond,
provided that any transfer tax  re-
lating to such transaction shall be
paid  by  the  registered  owner  re-
questing  transfer.  The  person  in
whose  name  any  Bond  shall  be
registered shall be deemed and re-
garded  as  the  absolute  owner
thereof  for  all  purposes  and  nei-
ther the  County  nor the  Registra-
tion  Agent  shall  be  affected  by
any notice to the contrary whether
or  not  any  payments  due  on  the
Bonds  shall  be  overdue.  Bonds,
upon surrender to the Registration
Agent,  may,  at  the  option  of  the
registered  owner,  be  exchanged
for  an  equal  aggregate  principal
amount of Bonds of the same ma-
turity  in  any  authorized  denomi-
nation or denominations.
(b) Except as  otherwise provided
in this subsection, the Bonds shall
be registered in the name of Cede
& Co., as nominee of DTC, which
will  act  as  securities  depository
for the Bonds.  References in this
Section  to  a  Bond  or  the  Bonds
shall  be  construed  to  mean  the
Bond  or the  Bonds  that  are  held
under  the  Book-Entry  System.
One Bond for each maturity shall
be  issued  to  DTC  and  immobi-
lized in its custody. Unless other-
wise provided herein, a Book-En-
try System shall be employed, ev-
idencing  ownership  of the  Bonds
in authorized denominations, with
transfers  of  beneficial  ownership
affected  on  the  records  of  DTC
and  the  DTC  Participants  pur-
suant to rules and procedures es-
tablished by DTC.
Each  DTC  Participant  shall  be
credited  in  the  records  of  DTC
with the amount of such DTC Par-
ticipants  interest  in  the  Bonds.
Beneficial  ownership  interests  in
the  Bonds  may  be  purchased  by
or through DTC Participants. The
holders of these beneficial owner-
ship  interests  are  herein  referred
to  as  the  "Beneficial  Owners."
The  Beneficial  Owners  shall  not
receive  the  Bonds  representing
their  beneficial  ownership  inter-
ests.  The  ownership  interests  of
each  Beneficial  Owner  shall  be
recorded  through  the  records  of
the  DTC  Participant  from  which
such Beneficial Owner purchased
its Bonds. Transfers of ownership
interests in the Bonds shall be ac-
complished by book entries made
by DTC and, in turn, by DTC Par-
ticipants  acting on behalf of Ben-
eficial  Owners.  SO  LONG  AS
CEDE  &  CO.,  AS  NOMINEE
FOR  DTC,  IS  THE  REGIS-
TERED  OWNER  OF  THE
BONDS,  THE  REGISTRATION
AGENT  SHALL  TREAT  CEDE
&  CO.,  AS THE ONLY  HOLD-
ER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RES-
OLUTION,  INCLUDING  RE-
CEIPT OF ALL PRINCIPAL OF,
PREMIUM,  IF  ANY,  AND  IN-
TEREST ON THE BONDS, RE-
CEIPT  OF  NOTICES,  VOTING
AND  REQUESTING  OR  DI-
RECTING  THE  REGISTRA-
TION  AGENT  TO  TAKE  OR
NOT TO TAKE, OR CONSENT-
ING  TO,  CERTAIN  ACTIONS
UNDER THIS BOND RESOLU-
TION.
Payments  of  principal,  interest,
and redemption  premium,  if  any,
with respect to the Bonds, so long
as DTC is  the  only  owner of the
Bonds, shall be paid by the Regis-
tration  Agent  directly  to DTC or
its nominee, Cede & Co., as  pro-
vided in the Letter of Representa-
tion.  DTC  shall  remit  such  pay-
ments  to  DTC  Participants,  and
such payments thereafter shall  be
paid  by  DTC Participants  to  the
Beneficial  Owners.  Neither  the
County  nor  the  Registration
Agent  shall  be  responsible  or  li-
able for payment by DTC or DTC
Participants,  for  sending  transac-
tion  statements  or  for  maintain-
ing,  supervising  or  reviewing
records  maintained  by  DTC  or
DTC Participants.
In  the  event  that  (1)  DTC deter-
mines not to continue to act as se-
curities  depository  for  the  Bonds
or (2) the County determines that
the  continuation  of the  Book-En-
try System of evidence and trans-
fer  of  ownership  of  the  Bonds
would adversely affect their inter-
ests or the interests of the Benefi-
cial  Owners  of  the  Bonds,  the
County  may  discontinue  the
Book-Entry  System with DTC.  If
the County fails to identify anoth-
er  qualified  securities  depository
to replace DTC, the County  shall
cause  the  Registration  Agent  to
authenticate  and  deliver  replace-
ment  Bonds  in  the  form  of fully
registered  Bonds  to  each Benefi-
cial Owner.
NEITHER  THE  COUNTY  NOR
THE  REGISTRATION  AGENT
SHALL HAVE ANY RESPONSI-
BILITY  OR OBLIGATIONS TO
ANY  DTC  PARTICIPANT  OR
ANY  BENEFICIAL  OWNER
WITH  RESPECT  TO  (i)  THE
BONDS;  (ii)  THE  ACCURACY
OF  ANY  RECORDS  MAIN-
TAINED BY DTC OR ANY DTC
PARTICIPANT;  (iii)  THE PAY-
MENT BY DTC OR ANY  DTC
PARTICIPANT  OF  ANY
AMOUNT DUE TO ANY BENE-
FICIAL  OWNER  IN  RESPECT
OF  THE  PRINCIPAL  OF  AND
INTEREST  ON  THE  BONDS;
(iv) THE DELIVERY OR TIME-
LINESS  OF  DELIVERY  BY
DTC  OR  ANY  DTC  PARTICI-
PANT  OF  ANY  NOTICE  DUE
TO ANY BENEFICIAL OWNER
THAT IS  REQUIRED  OR PER-
MITTED  UNDER  THE  TERMS
OF THIS  BOND  RESOLUTION
TO BE GIVEN TO BENEFICIAL
OWNERS, (v) THE SELECTION
OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS  IN THE
EVENT OF ANY PARTIAL RE-
DEMPTION  OF  THE  BONDS;
OR (vi) ANY CONSENT GIVEN
OR  OTHER  ACTION  TAKEN
BY  DTC,  OR  ITS  NOMINEE,
CEDE & CO., AS OWNER.
SO LONG AS A BOOK-ENTRY
SYSTEM  OF  EVIDENCE  OF
TRANSFER  OF  OWNERSHIP
OF ALL THE BONDS IS MAIN-
TAINED  IN  ACCORDANCE
HEREWITH, THE PROVISIONS
OF  THIS  RESOLUTION  RE-
LATING  TO  THE  DELIVERY
OF PHYSICAL BOND CERTIFI-
CATES  SHALL  BE  DEEMED
INAPPLICABLE  OR  BE  OTH-
ERWISE  SO  CONSTRUED  AS
TO  GIVE  FULL  EFFECT  TO
SUCH BOOK-ENTRY SYSTEM.
IF  THE  PROVISIONS  OF  THE
LETTER  OF  REPRESENTA-
TION SHALL BE IN CONFLICT
WITH  THE  PROVISIONS  OF
THIS  RESOLUTION  AS  SAID
PROVISIONS  RELATE  TO
DTC,  THE  PROVISIONS  OF
THE  LETTER  OF  REPRESEN-
TATION SHALL CONTROL.

Section  4.6  Mutilated,  Lost,
Stolen, or Destroyed Bonds.

(a) In the event any Bond is muti-
lated,  lost,  stolen,  or  destroyed,
the  County  may  execute,  and
upon the request of an Authorized
Officer  of the  County  the  Regis-
tration  Agent  shall  authenticate
and  deliver,  a  new  Bond  of  like
maturity, interest rate, and princi-
pal amount, and bearing the same
number (but with appropriate des-
ignation  indicating  that such new
Bond  is  a  replacement  Bond)  as
the  mutilated,  destroyed,  lost,  or
stolen  Bond,  in  exchange for the
mutilated  Bond or in substitution
for the Bond so destroyed, lost, or
stolen.  In every case  of exchange
or  substitution,  the  Bondholder
shall  furnish  to  the  County  and
the  Registration  Agent:  (1)  such
security  or  indemnity  as  may  be
required  by them to save each of
them  harmless  from  all  risks,
however  remote;  and,  (2)  evi-
dence  to  their  satisfaction  of  the
mutilation,  destruction,  loss,  or
theft of the  subject Bond and the
ownership  thereof.  Upon  the  is-
suance of any Bond upon such ex-
change or substitution, the County
and  the  Registration  Agent  may
require the Owner thereof to pay a
sum sufficient to defray any tax or
other  governmental  charge  that
may be imposed in relation there-
to and any other expenses, includ-
ing  printing  costs  and  counsel
fees, of the County and the Regis-
tration  Agent.  In  the  event  any
Bond  which  has  matured  or  is
about to mature shall become mu-
tilated  or  be  destroyed,  lost,  or
stolen, the County may, instead of
issuing  a  Bond  in  exchange  or
substitution  therefor,  pay  or  au-
thorize  the  payment  of  the  same
(without  surrender thereof except
in the case of a mutilated Bond) if
the  Owner  thereof  shall  pay  all
costs  and  expenses,  including at-
torneys  fees,  incurred  by  the
County  and  the  Registration
Agent in connection  herewith,  as
well  as a sum sufficient to defray
any  tax  or  other  governmental
charge that may be imposed in re-
lation  thereto  and shall  furnish to
the  County  and  the  Registration
Agent such security  or indemnity
as they may require to save them
harmless and evidence to the sat-
isfaction  of  the  County  and  the
Registration Agent the mutilation,
destruction,  loss, or theft of such
Bond and of the ownership there-
of.
(b) Every Bond issued pursuant to
the provisions of this section shall
constitute an additional contractu-
al  obligation  of  the  County
(whether  or  not  the  destroyed,
lost, or stolen Bond shall be found
at any time to be enforceable) and
shall be entitled to all the benefits
of  this  Bond  Resolution  equally
and proportionately  with  any and
all other Bonds duly issued under
this Bond Resolution.
(c)  All  Bonds  shall  be  held  and
owned upon the express condition
that the provisions of this Section
are  exclusive, with respect  to  the
replacement  or payment  of muti-
lated,  destroyed,  lost,  or  stolen
Bonds,  and,  to the  maximum ex-
tent legally permissible, shall pre-
clude all other rights or remedies,
notwithstanding any law or statute
now existing  or hereafter enacted
to the contrary.

Section 4.7 Authentication. 

The Registration Agent  is hereby
authorized to authenticate and de-
liver the Bonds to the Underwriter
or  as  it  may  designate  upon  re-
ceipt  by  the  County  of  the  pro-
ceeds  of  the  sale  thereof,  to  au-
thenticate  and  deliver  Bonds  in
exchange  for Bonds  of  the  same
principal  amount  delivered  for
transfer upon receipt of the Bond
(s)  to  be  transferred  in  proper
form  with  proper  documentation
as  herein  above  described.  The
Bonds  shall  not  be valid  for  any
purpose  unless  authenticated  by
the  Registration  Agent  by  the
manual  signature  of  an  officer
thereof on the certificate set forth
herein on the Bond form.

Section  4.8.  Qualification  for
DTC. 

The Registration Agent  is hereby
authorized to take such actions as
may  be  necessary  from  time  to
time  to  qualify  and  maintain  the
Bonds  for deposit  with  DTC,  in-
cluding  but  not  limited  to,  wire
transfers  of interest  and principal
payments  with  respect  to  the
Bonds,  utilization  of  electronic
book  entry  data  received  from
DTC in place of actual delivery of
Bonds  and  provision  of  notices
with  respect  to  Bonds  registered
by  the  DTC  (or  any  of  its  de-
signees identified  to the Registra-
tion Agent) by overnight delivery,
courier service, telegram, telecopy
or other similar means of commu-
nication.  No  such  arrangements
with  DTC  may  adversely  affect
the  interest of any of the Owners
of the  Bonds, provided,  however,
that  the  Registration  Agent  shall
not  be  liable  with  respect  to  any
such  arrangements  it  may  make
pursuant to this section.

 
Section 4.9.  Rating Agency.   

The County is authorized to enter
into  an  agreement  with  a  Rating
Agency as may be required under
the  Purchase  Agreement.   Any
terms or conditions of the  Rating
Agency  shall  be  attached  to  this
Resolution and incorporated here-
in as if stated in full. 

Section 4.10. Bond Insurer.  

The Chairman and Auditor are au-
thorized  to  enter  into  an  agree-
ment with a Bond Insurer as may
be required  under  the  Bond  Pur-
chase Agreement.   Any terms or
conditions  of  the  Bond  Insurer
shall be attached to this resolution
and incorporated herein as if stat-
ed in full.  

Section 4.10.  Bond Counsel.  

The Chairman and Auditor are au-
thorized to retain Meierhenry Sar-
gent LLP as Bond Counsel upon
such terms as they approve.

Section 4.9.  Underwriter.  

The Chairman and Auditor are au-
thorized  to  retain  Dougherty  &
Company  LLC  as  Underwriter
upon such terms as they approve.

Section  4.12.   Dissemination
Agent.  

The County authorizes the Autho-
rized Officer of the County  to re-
tain  a  dissemination  agent  with
regard  to the  written  undertaking
authorized in Section 10.8 hereof.

ARTICLE V
REDEMPTION  OF  BONDS
PRIOR TO MATURITY

The  redemption  provisions  shall
be  set  forth  in  the  Purchase
Agreement.

ARTICLE VI
REGISTRATION  AGENT,  ES-
CROW  AGENT,  VERIFICA-
TION AGENT 

Section  6.1.  Appointment  and
Acceptance of Duties.

The County hereby authorizes the
Auditor  to  appoint  the  Registra-
tion  Agent  with  respect  to  the
Bonds and authorizes  and directs
the  Registration  Agent  to  main-
tain  Bond  registration  records
with  respect to  the Bonds,  to au-
thenticate  and  deliver  the  Bonds
as provided herein, either at origi-
nal issuance,  upon transfer, or as
otherwise directed by the County,
to effect transfers of the Bonds, to
give all  notices of redemption as
required  herein,  to  make all  pay-
ments  of  principal  and  interest
with respect  to the Bonds as pro-
vided  herein,  to  cancel  and  de-
stroy Bonds which have been paid
at  maturity  or  upon  earlier  re-
demption  or  submitted  for  ex-
change  or transfer, to  furnish  the
County  at least annually a certifi-
cate of destruction with respect to
Bonds  canceled  and  destroyed,
and to furnish the County at least
annually an audit confirmation of
Bonds  paid,  Bonds  Outstanding
and payments  made  with  respect
to  interest  on  the  Bonds.  The
Chairman and the Auditor,  or ei-
ther of them is  hereby authorized
to  execute  and  the  Auditor  is
hereby  authorized  to  attest  such
written  agreement  between  the
County  and  the  Registration
Agent  as they shall  deem neces-
sary or proper with  respect to the
obligations,  duties  and  rights  of
the  Registration  Agent.  The pay-
ment  of  all  reasonable  fees  and
expenses  of  the  Registration
Agent for the discharge of its du-
ties  and obligations  hereunder or
under any such agreement is here-
by authorized and directed.

Section 6.2.  Permitted  Acts and
Functions. 

The  Registration  Agent  may  be-
come  the  Owner  of  any  Bonds,
with  the  same rights  as it  would
have if it were not a Registration
Agent.  The  Registration  Agent
may act as an underwriter or fiscal
agent in connection  with  the  sale
of the Bonds or of any other secu-
rities  offered  or  issued  by  the
County.

Section 6.3. Resignation or 
Removal  of  the  Registration
Agent and Appointment of 
Successors. 

(a) The  Registration  Agent  may
at  any  time  resign  and  be  dis-
charged of the  duties and obliga-
tions  created  by this  Bond Reso-
lution by giving at least sixty (60)
calendar days written notice to the
Auditor.  The  Registration  Agent
may  be  removed  at  any  time  by
the  Auditor,  provided  that  such
removal  does  not  constitute  a
breach  of  any  contractual  agree-
ment  with  any  such  Registration
Agent,  by  filing written notice of
such removal  with such Registra-
tion Agent. Any successor Regis-
tration  Agent  shall  be  appointed
by the Auditor and shall be a trust
company  or  a  bank  having  the
powers  of a  trust  company,  hav-
ing  a  combined  capital,  surplus,
and undivided profits aggregating
at least Seventy-Five Million Dol-
lars ($75,000,000),  willing  to  ac-
cept  the  office  of  Registration
Agent on reasonable  and custom-
ary  terms  and  authorized  by law
to perform all the duties  imposed
upon it by this Bond Resolution.
(b)  In the event of the resignation
or  removal  of  the  Registration
Agent,  such  Registration  Agent
shall  pay over, assign and deliver
any monies and securities held by
it  as  Registration  Agent,  and  all
books and records and other prop-
erties  held  by  it  as  Registration
Agent, to its successor, or if there
be no successor then appointed, to
the  Auditor  until  such  successor
be appointed.

Section 6.4. Merger or 
Consolidation  of  Registration
Agent. 

Any  corporation  or  association
into which the Registration Agent
may  be  converted  or  merged,  or
with which it  may be consolidat-
ed,  or  to  which  it  may  sell  or
transfer  its  trust business  and  as-
sets as a whole, or substantially as
a whole, or any corporation or as-
sociation  resulting  from any such
conversion, sale, merger, consoli-
dation, or transfer to which it is a
party shall be and become succes-
sor Registration  Agent  hereunder
and  shall  be  vested  with  all  the
trusts,  powers,  discretion,  immu-
nities,  privileges,  and  other  mat-
ters as was its  predecessor,  with-
out the execution  or filing of any
instrument  or  any  further  act,
deed,  or  conveyance  on  the  part
of any of the  parties hereto, any-
thing herein contained to the con-
trary  notwithstanding.  Upon  any
such conversion, merger, consoli-
dation, sale  or transfer, the  Audi-
tor shall have the right and option,
upon  notice  to  such  converted,
merged, consolidated or acquiring
entity,  to remove such  entity  and
appoint  a  successor  thereto  pur-
suant  to  the  procedures  and  re-
quirements set forth in Section 6.3
hereof.

Section 6.5. Escrow Agent.  

The County hereby authorizes the
Chairman and Auditor to appoint
an Escrow Agent.

Section 6.6.   Escrow Refunding
Agreement. 

The Chairman and Auditor are au-
thorized  to  enter  into  an  Escrow
Agreement.  The final form of the
Escrow  Agreement  shall  be  filed
with the Auditor and open to pub-
lic inspection.

Section 6.7.  Verification Agent.

The  County  Commission  hereby
authorizes  the Chairman and Au-
ditor  to  appoint  the  Verification
Agent.

ARTICLE VII
DEFEASANCE OF BONDS

Section  7.1.  Defeasance  of
Bonds.

If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced  by  any  of  the  Bonds  in
any one or more of the following
ways, to wit:
(a) By  paying  or  causing  to  be
paid,  by  deposit  of  sufficient
funds  as and when required  with
the Registration Agent, the princi-
pal of and interest on such Bonds
as and when the same become due
and payable;
(b) By  depositing  or  causing  to
be deposited  with any trust com-
pany  or  financial  institution
whose deposits are insured by the
Federal Deposit  Insurance Corpo-
ration  or  similar  federal  agency
and  which  has  trust  powers  ("an
Agent"; which Agent  may be the
Registration Agent) in trust or es-
crow, on or before the date of ma-
turity  or  redemption,  sufficient
money or Federal Obligations,  as
hereafter defined, the principal of
and interest  on  which,  when  due
and  payable,  will  provide  suffi-
cient  moneys  to  pay  or  redeem
such  Bonds and to  pay premium,
if any,  and interest  thereon when
due until  the maturity or redemp-
tion date (provided, if such Bonds
are to be redeemed prior to matu-
rity thereof, proper notice of such
redemption shall have been given
or  adequate  provision  shall  have
been made for the giving of such
notice);
 
(c) By  delivering  such  Bonds  to
the  Registration  Agent,  for  can-
cellation by it;
and if the County shall also pay or
cause  to  be  paid  all  other  sums
payable  hereunder  by the County
with  respect  to  such  Bonds,  or
make adequate provision therefor,
and by resolution  of the  Govern-
ing Body instruct any such Agent
to  pay amounts  when  and as re-
quired  to  the  Registration  Agent
for  the  payment  of  principal  of
and  interest  and  redemption  pre-
miums,  if  any,  on  such  Bonds
when  due,  then  and  in  that  case
the  indebtedness  evidenced  by
such  Bonds  shall  be  discharged
and  satisfied  and  all  covenants,
agreements and obligations of the
County  to  the  holders  of  such
Bonds  shall  be  fully  discharged
and satisfied  and shall  thereupon
cease, terminate and become void.
If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced by any of the Bonds in the
manner  provided  in  either  clause
(a)  or clause  (b) above,  then  the
registered  owners  thereof  shall
thereafter be entitled only to pay-
ment out of the money or Federal
Obligations  deposited  as  afore-
said.
Except  as  otherwise  provided  in
this Section, neither Federal Obli-
gations  nor  moneys  deposited
with  the  Registration  Agent  pur-
suant to this Section nor principal
or interest payments on any such
Federal Obligations shall be with-
drawn  or  used  for  any  purpose
other  than,  and  shall  be  held  in
trust for, the payment of the prin-
cipal and premium, if any, and in-
terest  on  said  Bonds;  provided
that  any cash  received from such
principal  or interest payments on
such Federal Obligations deposit-
ed  with  the  Registration  Agent,
(A)  to  the  extent  such  cash  will
not  be  required  at  any  time  for
such  purpose,  shall  be  paid  over
to the  County  as received by the
Registration Agent and (B) to the
extent such cash will  be  required
for  such  purpose  at  a  later  date,
shall, to the extent practicable, be
reinvested  in  Federal  Obligations
maturing at times and in amounts
sufficient  to  pay  when  due  the
principal  and  premium,  if  any,
and  interest  to  become  due  on
said Bonds on or prior to such re-
demption  date  or  maturity  date
thereof,  as  the  case  may be,  and
interest  earned  from  such  rein-
vestments  shall  be  paid  over  to
the  County,  as  received  by  the
Registration  Agent.  For  the  pur-
poses  of  this  Section,  Federal
Obligations  shall  mean  direct
obligations of, or obligations,  the
principal of and interest on which
are  guaranteed  by,  the  United
States of America, or any agency
thereof, obligations of any agency
or  instrumentality  of  the  United
States or any other obligations at
the  time  of  the  purchase  thereof
are  permitted  investments  under
South Dakota Law for the purpos-
es  described  in  this  Section,
which Bonds or other obligations
shall not be subject to redemption
prior  to  their  maturity  other  than
at  the  option  of  the  registered
owner thereof.
 
ARTICLE VIII
SALE  OF  BONDS,  DEPOSIT
OF  PROCEEDS  AND  TAX
MATTERS

Section 8.1. Sale of Bonds. 

The  Bonds  shall  be  sold  to  the
Underwriter  as  set  forth  in  the
Bond  Purchase  Agreement.  The
Chairman and the Auditor,  or ei-
ther of them, in consultation with
the Underwriter, are authorized to
make  such  changes  in  the  struc-
turing of the terms and sale of the
Bonds  as they shall  deem  neces-
sary to maximize the savings from
the  refunding  of  the  Refunded
Bonds. In this regard, they, or ei-
ther of them, in consultation with
the Underwriter, are authorized to
cause  to  be  sold  an  aggregate
principal  amount  of  the  Bonds
less  than  that  authorized  herein,
cause fewer than all the Refunded
Bonds to be refunded, to sell any
or all of the Bonds as term Bonds
with  annual  mandatory  redemp-
tion requirements which will  pro-
duce substantially the same annu-
al  principal  reductions  as  autho-
rized herein,  to change the  dated
date  of the Bonds, to adjust prin-
cipal  and  interest  payment  dates
and  redemption  dates  of  the
Bonds and to sell  as one or more
series.  The  form of the  Bond set
forth in Exhibit  A attached hereto
shall  be conformed to reflect  any
changes,  if  any,  as  hereinbefore
mentioned. The Chairman and the
Auditor,  or  either  of  them,  are
hereby authorized to execute  and
the Auditor is authorized to attest
the  Purchase Agreement with the
Underwriter providing for the pur-
chase and sale of the Bonds. The
Purchase  Agreement  shall  be  in
form  and  content  acceptable  to
the Chairman and Auditor, the ex-
ecution  thereof by  either of them
to constitute  conclusive  evidence
thereof,  and approved as to form
and legality by the Countys attor-
ney;  provided  the  Purchase
Agreement effects the  sale of the
Bonds in accordance with the pro-
visions  of this  Resolution,  and is
not  inconsistent  with  the  terms
hereof.  If  legally  possible  the
Chairman and Auditor  are  autho-
rized  to  designate  any  series  of
the Bonds as qualified tax-exempt
obligations  for  purposes  of  Sec-
tion  265(b)(3)  of the  Code.   The
Chairman and the Auditor, are au-
thorized to cause the Bonds to be
authenticated and delivered by the
Registration  Agent  to the  Under-
writer  and  to  execute,  publish,
and  deliver  all  certificates  and
documents, including the Official
Statement, and closing certificates
and  documents,  as  they  shall
deem  necessary  in  connection
with  the  sale  and delivery  of  the
Bonds.

Section 8.2. Official Statement. 

The  Chairman,  Auditor,  and  the
Underwriter are hereby authorized
and  directed  to  provide  for  the
preparation  and  distribution  of  a
Preliminary  Official  Statement
describing  the  Bonds  (the  "Pre-
liminary Official Statement"). Af-
ter the Bonds have been sold, the
Chairman and Auditor shall make
such  completions,  omissions,  in-
sertions  and  changes  in  the  Pre-
liminary  Official  Statement  not
inconsistent  with  this  Resolution
as  are  necessary  or  desirable  to
complete  it  as  a  final  Official
Statement  for  purposes  of  Rule
15c2-12(e)(3)  of  the  Securities
and Exchange Commission. 

To comply with paragraph (b) (3)
of Rule 15c2 12 of the Securities
and Exchange Commission under
the  Securities  Exchange  Act  of
1934 (the  "Rule")  and with  Rule
G 32 and all other applicable rules
of the Municipal Securities  Rule-
making Board, the County  agrees
to deliver to the  Underwriter, the
Official Statement (which shall be
a final official  statement,  as  such
term is defined in the Rule, as of
its date) in an electronic format as
prescribed by the MSRB.

Section 8.3. Disposition of Bond
Proceeds. 

The  proceeds  of  the  sale  of  the
Bonds  shall  be  disbursed  as  fol-
lows:

(a) An  amount  which,  together
with other legally  available funds
of the County, if any, and invest-
ment earnings thereon and on said
Bond proceeds,  will  be  sufficient
to  (i)  crossover  advance  refund
and  refinance  Bonds  maturing
December 1, 2017 to December 1,
2025  validly  issued  outstanding
General Obligation  Law Enforce-
ment Center Bonds, Series 2006A
(collectively  the  Refunded
Bonds), (ii) to pay interest on the
2015 Bonds from date of Issuance
until  December  1,  2016  shall  be
transferred  to  the  Escrow  Agent
under  the  Escrow  Agreement  to
be  deposited  to  the  escrow  fund
established thereunder  to  be held
and  applied  as  provided  therein;
and

(b) The remaining proceeds of the
sale of the Bonds shall be used to
pay the costs of issuance and sale
of the  Bonds including necessary
legal,  accounting  and  fiscal  ex-
penses,  printing,  engraving,  ad-
vertising  and  similar  expenses,
administrative  and  clerical  costs,
rating  agency  fees,  Registration
Agent  fees,  and  other  necessary
miscellaneous  expenses  incurred
in  connection  with  the  issuance
and sale of the Bonds. Any funds
remaining  after  payment  of  said
expenses shall  be  used to pay in-
terest on the Bonds on the first in-
terest payment date following de-
livery of the Bonds. 

Section 8.4. Tax Matters.

(a)   The  County  covenants  and
agrees with  the registered  owners
from  time  to  time  of  the  Bonds
that it will not take or permit to be
taken  by any of its  officers,  em-
ployees  or  agents  any  action
which would cause the interest on
the  Bonds  to  become  includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code  and  applicable  Treasury
Regulations  (the  "Regulations"),
and covenants to take any and all
actions  within  its  powers  to  en-
sure that the basic interest on the
Bonds will not become includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code and the Regulations.

(b)  The Chairman and the Audi-
tor,  being  the  officers  of  the
County charged with the responsi-
bility  for  issuing  the  Bonds  pur-
suant to this Resolution  are here-
by authorized and directed to exe-
cute and deliver to the Underwrit-
er  thereof  a  certificate  in  accor-
dance with the provisions of Sec-
tion 148 of the Code, and Section
1.148-2(b)  of  the  Regulations,
stating  that  on  the  basis  of facts,
estimates  and  circumstances  in
existence on the date of issue and
delivery  of  the  Bonds,  it  is  rea-
sonably  expected  that  the  pro-
ceeds of the Bonds will be used in
a manner that would not cause the
Bonds  to  be  "arbitrage  bonds"
within  the  meaning  of  Section
148 of the  Code and the Regula-
tions.

(c)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion 148 of the Code.

(d)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion  148  of  the  Code  that  the
County  reasonably  expects,  as  of
the Bond Date, that the aggregate
face  amount  of  all  tax  exempt
bonds  (other than private  activity
bonds) issued by it and all subor-
dinate entities during the calendar
year  of  2015  will  not  exceed
$5,000,000.

(e)    The County  shall  file  with
the  Secretary  of  the  Treasury  a
statement  concerning  the  Bonds
containing  the  information  re-
quired  by  Section  149(e)  of  the
Code.

(f) Pursuant  to  Section  265(b)(3)
(B)(ii)  of  the  Code,  the  County
hereby  designates  the  Bonds  as
"qualified  tax-exempt
obligations"  for  purposes of Sec-
tion  265(b)(3)  of the  Code.   The
County  hereby  represents  that  it
does  not  anticipate  that  obliga-
tions  bearing  interest  not  includ-
able in gross income for purposes
of federal  income  taxation  under
Section  103 of the  Code  (includ-
ing  refunding obligations  as  pro-
vided in Section 265 (b) (3) of the
Code  and  including  "qualified
501 (c) (3) Bonds"  but excluding
other "private  activity  Bonds,"  as
defined  in  Sections  141(a)  and
145(a) of the Code) will be issued
by or on behalf of the County and
all  "subordinate  entities"  of  the
County  in  2015  in  an  amount
greater than $10,000,000.

ARTICLE IX
NOTICE OF REFUNDING

Section 9.1 Notice of Refunding.

Prior to the issuance of the Bonds,
notice of the Countys intention to
refund the  Refunded Bonds shall
be  posted  on  http://emma.msr-
b.org  and be  given,  at  the  direc-
tion of the Auditor, by the respec-
tive paying agents for the Refund-
ed Bonds, to the respective Regis-
tered  Owners  of  the  Refunded
Bonds.  Such  notice  shall  be  in
substantially the form as provided
in  Exhibit  B attached  hereto  and
by  this  reference  made  a  part
hereof.

ARTICLE X
MISCELLANEOUS

Section 10.1.  Failure to Present
Bonds. 

(a) Subject  to  the  provisions  of
Section  4.7  hereof,  in  the  event
any Bond  shall  not  be  presented
for payment when the principal or
redemption  price  hereof becomes
due,  either  at  maturity  or  at  the
date  fixed  for  prior  redemption
thereof  or  otherwise,  and  in  the
event  monies  sufficient  to  pay
such  Bond  shall  be  held  by  the
Registration Agent for the benefit
of the Owner thereof, all  liability
of the  County  to  such Owner for
the  payment  of  such  Bond  shall
forthwith cease, determine, and be
completely  discharged.  Where-
upon, the Registration Agent shall
hold such monies, without liabili-
ty for interest thereon, for the ben-
efit  of  the  Owner  of  such  Bond
who shall  thereafter be  restricted
exclusively  to  such  monies  for
any claim under the Resolution or
on, or with respect to, said Bond.
(b) If any Bond shall  not be pre-
sented for payment within a peri-
od of five years following the date
when  such  Bond  becomes  due,
whether by maturity or otherwise,
the Registration Agent shall,  sub-
ject to the provisions of any appli-
cable escheat or other similar law,
pay  to  the  County  any  monies
then  held  by  the  Registration
Agent  for  the  payment  of  such
Bond  and such  Bond  shall  (sub-
ject to the defense of any applica-
ble statute of limitation) thereafter
constitute an unsecured obligation
of the County.

Section  10.2.  Payments  Due  on
Saturdays, Sundays, and 
Holidays. 

In any case where the date of ma-
turity or interest on or principal of
any Bond, or the date fixed for re-
demption of any Bond, shall  be a
Saturday or Sunday or shall be, at
the place designated for payment,
a legal holiday or a day on which
banking institutions similar to the
Registration Agent are authorized
by law to close, then the payment
of the interest on, or the principal,
or  the  redemption  price  of,  such
Bond  need  not be  made  on such
date but must be made on the next
succeeding  day  not  a  Saturday,
Sunday,  or  a  legal  holiday  or  a
day  upon  which  banking  institu-
tions  similar  to  the  Registration
Agent  are  authorized  by  law  to
close, with the same force and ef-
fect as if made on the date of ma-
turity  or  the  date  fixed  for  re-
demption, and no interest shall ac-
crue for the period after such date.

Section  10.3.  Miscellaneous
Acts. 

The  appropriate  officers  of  the
County  are  hereby  authorized,
empowered,  and  directed  to  do
any and all  such  acts  and things,
and to execute, acknowledge,  de-
liver,  and,  if  applicable  file  or
record,  or  cause  to  be  filed  or
recorded,  in any appropriate pub-
lic offices, all such documents, in-
struments,  and  certifications,  in
addition to those acts, things, doc-
uments,  instruments,  and  certifi-
cations  hereinbefore  authorized
and  approved,  as  may,  in  their
discretion,  be  necessary  or desir-
able to implement or comply with
the  intent  of  this  Bond  Resolu-
tion,  or  any  of  the  documents
herein  authorized  and  approved,
or for the authorization,  issuance,
and delivery by the County of the
Bonds.

Section 10.4. Amendment. 

The County  Commission is here-
by  authorized  to  make  such
amendments to the  Bond Resolu-
tion  as will  not impair  the  rights
of the Bondholders.

Section 10.5. No Recourse 
Under  Bond  Resolution  or  on
Bonds. 

All stipulations,  promises,  agree-
ments,  and  obligations  of  the
County  contained in this  Resolu-
tion  shall  be  deemed  to  be  the
stipulations,  promises,  agree-
ments,  and  obligations  of  the
County and not of any officer, di-
rector, or employee of the County
in  his  or her  individual  capacity,
and no recourse  shall  be  had  for
the payment of the principal of or
interest  on  the  Bonds  or  for  any
claim based thereon or on the Ini-
tial  Resolution  or  the  Resolution
against  any  officer,  director,  or
employee  of  the  County  or
against  any  official  or individual
executing the Bonds.

Section 10.6. Partial Invalidity. 

If  any one  or more of the  provi-
sions  of  the  Bond Resolution,  or
of  any  exhibit  or  attachment
thereto, shall be held invalid, ille-
gal,  or  unenforceable  in  any  re-
spect, by final decree of any court
of lawful  jurisdiction,  such  inva-
lidity, illegality, or unenforceabil-
ity shall  not affect any other pro-
vision hereof, or of any exhibit or
attachment  thereto,  but the  Bond
Resolution,  and  the  exhibits  and
attachments thereto, shall  be con-
strued the same as if such invalid,
illegal, or unenforceable provision
had never been contained herein,
or therein, as the case may be.

Section 10.7. Continuing 
Disclosure. 

The County hereby covenants and
agrees  that  it  will  provide  finan-
cial information which is custom-
arily prepared and publicly  avail-
able and material event notices as
required  by Rule  15c2-12  of  the
Securities  Exchange  Commission
for  the  Bonds.  The  Chairman  is
authorized to execute at the Clos-
ing  of  the  sale  of  the  Bonds,  an
agreement  for  the  benefit  of and
enforceable  by the owners of the
Bonds  specifying  the  details  of
the financial information and ma-
terial event notices to be provided
and its  obligations relating  there-
to. Failure of the County to com-
ply  with  the  undertaking  herein
described  and  to  be  detailed  in
said  closing  agreement,  shall  not
be  a  default  hereunder,  but  any
such failure shall  entitle the own-
er or owners of any of the Bonds
to take such actions and to initiate
such proceedings as shall  be nec-
essary  and  appropriate  to  cause
the County to comply with its un-
dertaking as set forth  herein  and
in  said  agreement,  including  the
remedies  of  mandamus  and  spe-
cific performance. 

Section  10.8.   Post  Issuance
Compliance. 

The  County  does  hereby  adopt
Meierhenry Sargent Post-Issuance
Compliance  Policy  and  Tax-Ad-
vantaged Obligations and Contin-
uing Disclosure with regard to the
Certificates  attached  hereto  with
regard to the Bonds.  The County
appoints  the  Auditor  as its  chief
post issuance compliance officer.

Section 10.9. Conflicting 
Resolutions Repealed. 

All resolutions or parts thereof in
conflict herewith are, to the extent
of such conflict, hereby repealed.
 
Section 10.10. Effective Date. 

This  Bond  Resolution  shall  take
effect from and after its adoption,
the  welfare of the  County  requir-
ing it.
Said motion was made by Boden-
stedt  and seconded by Freng and
upon vote being taken the follow-
ing voted.

AYE: 4

NAY: 0

Todd Woods
Yankton County Chairman

ATTEST:
Patty Hojem
Auditor
Published once at the approximate
cost of $638.55.
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RESOLUTION NO. 15-7

RESOLUTION AUTHORIZ-
ING THE EXECUTION,

TERMS, ISSUANCE, SALE
AND PAYMENT OF GENER-
AL OBLIGATION REFUND-
ING BONDS (CROSSOVER

ADVANCE REFUNDING
BONDS), SERIES 2015 IN THE

AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EX-

CEED FOUR MILLION SEV-
EN HUNDRED NINETY
THOUSAND DOLLARS

($4,790,000) OF YANKTON
COUNTY, SOUTH DAKOTA.

WHEREAS,  Yankton  County  is
authorized  by  the  provisions  of
SDCL §§ 6-8B-30 through 6-8B-
52 to issue general  obligation  re-
funding bonds to refund and refi-
nance  validly  issued  outstanding
general  obligation  bonds  of  the
County; and
WHEREAS, the County Commis-
sion  has  determined  that  refund-
ing  certain  general  obligation
bonds  of the  County  will  reduce
the debt service costs to the Coun-
ty; and
WHEREAS,  the  County   Com-
mission has  determined  that  it  is
necessary  and in the best interest
of  the  County  to  issue  General
Obligation  Refunding  Bonds
(Crossover  Advance  Refunding
Bonds), Series 2015 of the Coun-
ty  for  the  purpose  of  providing
funds to (i) crossover advance re-
fund and refinance Bonds matur-
ing  December 1, 2017 to Decem-
ber  1,  2025  validly  issued  out-
standing  General  Obligation  Law
Enforcement Center Bonds, Series
2006A (the Refunded Bonds), (ii)
to pay interest on the 2015 Bonds
from  date  of  Issuance  until  De-
cember 1, 2016, and (iii)  pay the
costs of issuance of the Bonds de-
scribed herein.
NOW  THEREFORE,  BE  IT
RESOLVED  BY  THE  COUN-
TY  COMMISSION  OF  THE
YANKTON COUNTY AS FOL-
LOWS:

ARTICLE I
DEFINITIONS

Section 1.1. Definition of Terms.

In addition to the words and terms
elsewhere  defined  in  this  Bond
Resolution,  the  following  words
and terms as used herein, whether
or not the words have initial capi-
tals,  shall  have  the  following
meanings,  unless  the  context  or
use  indicates another  or different
meaning or intent, and such defi-
nitions shall be equally applicable
to  both  the  singular  and  plural
forms  of  any  of  the  words  and
terms herein defined:
"Act" means  collectively  SDCL
Chapter 6-8B and 7-24, as amend-
ed.
"Authorized Officer of the  Coun-
ty" means  the  Chairman  of  the
County  Commission and the  Au-
ditor, or, in the case of any act to
be  performed  or  duty  to  be  dis-
charged,  any other member, offi-
cer,  or  employee  of  the  County
then  authorized  to  perform  such
act or discharge such duty.
"Bond Counsel" means Meierhen-
ry  Sargent  LLP,  a  firm  of  attor-
neys recognized as having experi-
ence in matters relating  to the is-
suance  of  state  or  local  govern-
mental obligations.
"Bond Insurer" means a municipal
bond  insurance  company  which
has the  highest rating  for the  rat-
ing agencies.
"Bond Payment Date" means each
date  on  which  interest,  or  both
principal  and  interest,  shall  be
payable  on the  Bonds so long as
any  of  the  Bonds  shall  be  out-
standing.
"Bond  Purchase  Agreement"
means the agreement between the
County  and  the  Underwriter  for
the purchase of the Bonds.
"Bond  Resolution" means  this
Resolution, as it may be amended
from time to time.
"Bondholder",  "Holder"  and
"Registered  Owner" means  the
registered  owner  of  a  Bond,  in-
cluding any nominee of a Deposi-
tory.
"Bonds" means  not  to  exceed
$4,790,000 in aggregate principal
amount of General Obligation Re-
funding  Bonds  (Crossover  Ad-
vance  Refunding  Bonds)  Series
2015 or such other designation or
date as shall be determined by the
County  Commission  pursuant  to
Section 8.1 hereof, authorized and
issued under the Bond Resolution.
"Book-Entry Form" or "Book-En-
try System" means a form or sys-
tem,  as  applicable,  under  which
physical Bond certificates in fully
registered form are issued to a De-
pository or to its nominee as Reg-
istered Owner, with the certificat-
ed Bonds being held by and "im-
mobilized" in the custody of such
Depository,  and  under  which
records  maintained  by  persons,
other than the County or the Reg-
istration  Agent,  constitute  the
written  record  that identifies, and
records the transfer of the benefi-
cial  "book-entry"  interests  in
those Bonds.
"Chairman" means  the  Chairman
of the  County  Commission elect-
ed  pursuant  to  the  provisions  of
SDCL 7-8 or his  or her designee
acting  on  his  or  her  behalf  pur-
suant to the Charter.
"Closing Date" means the date the
Bonds are exchanged for value.
"Code" means  the  Internal  Rev-
enue Code of 1986,  as  amended,
and the  applicable  regulations  of
the  United  States  Department  of
Treasury  promulgated  thereunder
as in effect on the date of issuance
of the Bonds.
"County" means Yankton County,
South Dakota.
"County  Auditor" means  the
County  Auditor  of  the  County
elected  in  accordance with  South
Dakota  Law  or  in  the  event  the
person so elected is unable  or in-
capable  of acting  in such capaci-
ty,  the  person  appointed  by  the
Chairman  and  approved  by  the
County  Commission  to  perform
the duties otherwise performed by
the County Auditor, or his/her de-
signee.

"County  Treasurer" means  the
Yankton County Treasurer.
"County  Commission" means  the
County Commission of the Coun-
ty  elected  pursuant  to  SDCL
Chapter 7-8.
"Depository" means any securities
depository that is a clearing agen-
cy  under  federal  laws  operating
and maintaining,  with  its  partici-
pants  or otherwise, a  Book-Entry
System, including, but not limited
to DTC.
"DTC" means  the  Depository
Trust Company, a limited purpose
company  organized  under  the
laws  of  the  State  of  New  York,
and its successors and assigns.
"DTC Participant(s)" means secu-
rities  brokers  and  dealers,  banks,
trust companies and clearing cor-
porations  that  have  access to  the
DTC system.
"Escrow  Agent" means  the  Es-
crow Agent acting  as such under
the Escrow Agreement, or its suc-
cessor  or  successors  as  are  ap-
pointed under the terms of the Es-
crow Agreement.
"Escrow  Agreement" means  the
Refunding Escrow Agreement.
"Insurer" means such entity as in-
dicated  in  the  Bond  Purchase
Agreement which issues an Insur-
ance Policy.
"Insurance  Policy" means the  in-
surance  policy  issued  by  the  In-
surer  guaranteeing  the  scheduled
payment of principal of and inter-
est on the Bonds when due.
"Interest  Payment  Dates" means
each date  on  which interest shall
be  payable  on the  Bonds  so long
as any of the Bonds shall  be out-
standing.
"Letter of Representation" means
the  Issuer  Letter  of  Representa-
tions  or  Blanket  Issuer  Letter  of
Representations  to  DTC  of  the
County.
"Official Statement" and "Prelimi-
nary  Official  Statement" means
that  Official  Statement  and  Pre-
liminary  Official  Statement  de-
scribed in Section  8.2 hereof per-
taining to the sale of the Bonds.
"Original Issue Discount  or OID"
means  an  amount  by  which  the
par value of a security  exceeds it
public offering price at the time of
its original issuance.
"Original Issue  Premium or OIP"
means  the  amount  by  which  the
public offering  price of a security
at the time of its original issuance
exceeds its par value.
"Outstanding,"  "Bonds  Outstand-
ing," or  "Outstanding  Bonds"
means, as  of a  particular  date  all
Bonds issued and delivered under
this  Bond  Resolution  except:  (1)
any  Bond  paid  or  redeemed  or
otherwise canceled by the County
at  or  before  such  date;  (2)  any
Bond  for  the  payment  of  which
cash,  equal  to  the  principal
amount  thereof  with  interest  to
date  of  maturity,  shall  have
theretofore  been  deposited  prior
to maturity  by the County for the
benefit  of the  Owner thereof; (3)
any  Bond  for  the  redemption  of
which cash, equal  to the  redemp-
tion price  thereof with  interest  to
the  redemption  date,  shall  have
theretofore  been  deposited  with
the  Registration  Agent  and  for
which notice  of redemption shall
have  been  mailed  in  accordance
with  this  Bond  Resolution;  (4)
any Bond in lieu of or in substitu-
tion for which another Bond shall
have  been  delivered  pursuant  to
this  Resolution,  unless  proof  sat-
isfactory to the County is present-
ed  that  any  Bond,  for  which  a
Bond in lieu of or in substitution
therefor  shall  have  been  deliv-
ered, is held  by a bona  fide  pur-
chaser, as  that term is defined in
Article 8 of the Uniform Commer-
cial Code of the State, as amend-
ed,  in  which case both  the  Bond
in  lieu  of  or  in  substitution  for
which a new Bond has been deliv-
ered and such new Bond so deliv-
ered  therefor  shall  be  deemed
Outstanding;  and,  (5)  any  Bond
deemed paid under the provisions
of Article VII of this Resolution,
except  that  any  such  Bond  shall
be  considered  Outstanding  until
the  maturity  or  redemption  date
thereof  only  for  the  purposes  of
being  exchanged,  transferred,  or
registered.
"Person" means  an  individual,
partnership,  corporation,  trust,  or
unincorporated  organization,  or a
governmental  entity  or agency or
political subdivision thereof.

"Pledged  Taxes" means  the  ad
valorem  taxes  levied  in  such
amounts  as  is  necessary  to  pay
principal, interest and premium, if
any,  when  due  which is  pledged
hereunder by the County  as secu-
rity  for  the  Bonds  and  any  ac-
crued  interest  received  upon  the
sale  of  the  Bonds  and  deposited
into the Bond Fund.
"Purchase Agreement" means the
Bond Purchase Agreement autho-
rized pursuant to and described in
Section  8.1  hereof  by  and  be-
tween the County  and the Under-
writer.
"Rating  Agency" means  one  or
more of the following rating agen-
cies:  Standard  &  Poor's  Credit
Rating  Services,  Moody's  In-
vestors  Service  Inc.  and  Fitch
IBCA, Inc. 
"Record Date" means the close of
business on the first/fifteenth  day
(whether or not a business day) of
the  calendar  month  next  preced-
ing each interest payment date.
"Refunded Bonds" means the fol-
lowing  maturities  aggregating
Four Million Five Hundred Nine-
ty-Five Thousand ($4,595,000) of
the  Countys  outstanding  General
Obligation  Law  Enforcement
Center Bonds, Series 2006A dated
May 1, 2006:

Maturity,  Principal  Outstanding,
Interest Rate, CUSIP
December 1, 2017, 435,000, 
4.00, 98480T AL3
December 1, 2018, 450,000, 
4.00, 98480T AM1
December 1, 2019, 470,000, 
4.00, 98480T AN9
December 1, 2020, 485,000, 
4.00, 98480T AP4
December 1, 2021, 505,000, 
4.00, 98480T AQ2
December 1, 2022, 530,000, 
4.00, 98480T AR0 
December 1, 2023, 550,000, 
4.05, 98480T AS8
December 1, 2024, 575,000, 
4.10, 98480T AT6
December  1,  2025,  595,000,
4.125, 98480T AU3

$4,595,000
"Registration  Agent" means  the
County  Auditor  or  any  Registra-
tion Agent appointed by the Audi-
tor and its successor or successors
hereafter appointed in the manner
provided in Article VI hereof.
"Resolution" means  this  Bond
Resolution.
"Schedule" the schedule which in-
dicates  the  principal  and  interest
payments on the Bonds.
"Underwriter" means  Dougherty
& Company  LLC,  acting  for and
on behalf of itself and such secu-
rities dealers as it may designate.
“  Verification Agent”   means Grant
Thornton,  or  any  other  firm  that
the  Authorized  Officers  of  the
District appoint.
"Vice-Chairman"  means the Vice-
Chairman of the County Commis-
sion  who may act  for the  Chair-
man in the absence of the Chair-
man.

Section 1.2. References to 
Resolution. 

The  words  "hereof",  "herein",
"hereunder",  and  other  words  of
similar  import  refer to  this  Bond
Resolution as a whole.

Section 1.3. References to 
Articles, Sections, Etc. 

References  to  Articles,  Sections,
and  other  subdivisions  of  this
Bond Resolution are to the desig-
nated Articles, Sections, and other
subdivisions of this Bond Resolu-
tion as originally adopted.

Section 1.4. Headings. 

The headings of this  Bond Reso-
lution  are  for  convenience  only
and  shall  not  define  or  limit  the
provisions hereof.
 
ARTICLE II
FINDINGS

Section 2.1. 

It is hereby found and determined
by the County Commission as fol-
lows:
(a) The refunding of the Refunded
Bonds as set forth herein through
the issuance of the Bonds will re-
sult  in  the  reduction  in  debt  ser-
vice  payable  by the County  over
the  term  of  the  Refunded  Bonds
thereby effecting a cost savings to
the public;
 (b)  The  County  does  declare  a
necessity to issue the Bonds.
(c) The County hereby determines
that  all  limitations  upon  the  is-
suance  of  Bonds  have  been  met
and  the  Bonds  are  being  autho-
rized,  issued  and  sold  in  accor-
dance with the provisions of §§ 6-
8B-30 to 6-8B-52, inclusive.  

ARTICLE III
AUTHORITY,  PLEDGE,  AND
LEVY

Section 3.1. Authority. 

In  order  to  provide  funds  to  (i)
crossover  advance refund and re-
finance  Bonds  maturing  Decem-
ber 1, 2017 to December 1, 2025
validly  issued outstanding Gener-
al  Obligation  Law  Enforcement
Center  Bonds,  Series 2006A (the
Refunded  Bonds),  (ii)  to  pay in-
terest  on  the  2015  Bonds  from
date  of  Issuance  until  December
1, 2016, and (iii) pay the costs of
issuance  of  the  Series  2015
Bonds,  there  shall  be  issued  pur-
suant to, and in accordance with,
the  provisions  of  the  Act,  the
Bond Resolution, and other appli-
cable  provisions  of  law,  General
Obligation  Refunding  Bonds  of
the  County  in the aggregate prin-
cipal  amount  of  not  to  exceed
$4,790,000.

Section 3.2. Pledge. 

The  full  faith  and  credit  of  the
County  are  hereby  irrevocably
pledged  to  the  punctual  payment
of the principal of, interest on and
Premium,  if  any,  of  the  Bonds.
The  Bonds  shall  be  direct  and
general obligations of the County
and the County shall be obligated
to levy ad valorem taxes upon all
the taxable property in the County
for the payment of the Bonds and
the interest thereon, without limi-
tation  as  to  rate  or  amount.  The
County  does  hereby  pledge  and
provide  for  an  annual  tax  suffi-
cient to pay principal and interest
on the Bonds when due.  

Section 3.3. Levy of Taxes. 

Pursuant to SDCL § 7-24-18, the
County  does  hereby  provide  for
an annual levy to produce collect-
ed taxes, taking into consideration
an  amount  necessary  to  provide
for  delinquencies,  reasonable  re-
serve  and  mandatory  early  re-
demption, to pay principal and in-
terest  on  the  Bonds  when  due.
The Schedule  is made a part this
resolution  as if  stated in full  and
shall be open to public inspection
at the office of the Auditor.  Said
levies  shall  be  irrepealable  so
long as any of the Bonds of said
issue or interest thereon  shall  re-
main unpaid.   

ARTICLE IV
FORM,  TERMS,  EXECUTION,
AND TRANSFER OF BONDS

Section 4.1. Authorized Bonds. 

The  aggregate  principal  amount
of Bonds  that may be issued un-
der the Bond Resolution shall  not
exceed Four  Million  Seven  Hun-
dred  Ninety  Thousand  Dollars
($4,790,000).

Section 4.2. Form of Bonds; Ex-
ecution and Terms of the Bonds.

a) The Bonds are issuable only as
fully  registered  Bonds,  without
coupons,  in  the  denomination  of
Five  Thousand  Dollars  ($5,000)
or  any  integral  multiple  thereof
(but  no  single  Bond  shall  repre-
sent installments  of principal ma-
turing on more than one date). All
Bonds  issued  under  this  Resolu-
tion  shall  be  substantially  in  the
form  set  forth  in  Exhibit  A  at-
tached  hereto,  and  by  this  refer-
ence  incorporated  herein  as  fully
as though copied. 
(b) The Bonds  shall  be  executed
in  such  manner  as  may  be  pre-
scribed  by  applicable  law  in  the
name and on behalf of the County
with the  manual  or facsimile  sig-
nature  of  the  Chairman  of  the
County  Commission,  attested  by
the manual or facsimile signature
of  the  County  Auditor,  and  ap-
proved  as  to  form  and  counter-
signed by a Resident Attorney by
his manual or facsimile signature.
 (c) In the event any officer whose
manual  or  facsimile  signature
shall  appear  on  any  Bond  shall
cease to be such officer before the
delivery of such Bond, such man-
ual  or  such  facsimile  signature
shall  nevertheless  be  valid  and
sufficient for all  purposes as if he
or she had remained in office until
such  delivery.  Any  Bond  may
bear the facsimile  signature of, or
may be manually  signed by, such
individuals  who,  at  the  actual
time  of  the  execution  of  such
Bond, were the proper officers of
the County to sign such Bond, al-
though on the date of the adoption
by the County  of this Resolution,
such  individuals  may  not  have
been such officers.

Section  4.3  Maturities,  Interest
Rates, and Certain Other Provi-
sions of Bonds. 
 
(a) The  Bonds  shall  become  due
and  payable  as  set  forth  in  the
Bond Purchase Agreement.   

(b)  The Bonds shall  be designat-
ed "General Obligation Refunding
Bonds  (Crossover  Advance  Re-
funding  Bonds)  Series  2015",  or
such other designation as shall  be
determined  by  the  County  Com-
mission  pursuant  to  Section  8.1
hereof.   The Bonds shall bear in-
terest from their date or from the
most recent interest payment date
to which interest has been paid or
duly provided for, until the princi-
pal  amount  of  the  Bond  is  paid,
such  interest (computed upon the
basis of a 360-day year of twelve
30-day months) being payable on
Interest  Payment  Dates.   Interest
on  each  Bond  shall  be  paid  by
wire transfer, check or draft of the
Paying  Agent,  payable  in  lawful
money  of  the  United  States  of
America, to  the  person in  whose
name  such  Bond  is  registered  at
the  close  of  business  on  the
Record Date.  The principal of the
Bond  shall  be  payable  in  lawful
money  of  the  United  States  of
America at the principal office of
the  Paying  Agent  on  the  Bond
Payment  Date.   Each Bond  shall
state  that  it  is  issued  pursuant  to
SDCL  §  6-8B-30  through  6-8B-
52.
(c)  The Registration  Agent shall
make  all  interest  payments  with
respect  to  the  Bonds  on each in-
terest payment date directly to the
registered owners as shown on the
Bond  registration  records  main-
tained  by the  Registration  Agent
as of the close of business on the
Record  Date  by  wire  transfer,
check  or  draft  mailed  to  such
owners  at  their  addresses  shown
on said Bond registration records,
without, except for final payment,
the  presentation  or  surrender  of
such  registered  Bonds,  and  all
such payments shall discharge the
obligations  of  the  County  in  re-
spect of such Bonds to the extent
of  the  payments  so  made.  Pay-
ment of principal of and premium,
if  any,  on  the  Bonds  shall  be
made upon presentation  and sur-
render of such Bonds to the Reg-
istration  Agent  as the  same shall
become due and payable. 

Section  4.4  Negotiability  of
Bonds. 

All Bonds issued under this Reso-
lution shall be negotiable, subject
to  the  provisions  for  registration
and transfer contained in this Res-
olution and in the Bonds.

Section 4.5 Registration,  Trans-
fer and Exchange of Bonds. 

(a) The  Bonds  are  transferable
only by presentation to the Regis-
tration  Agent  by  the  registered
owner, or his  legal representative
duly  authorized in writing, of the
registered  Bond(s)  to  be  trans-
ferred  with  the  form  of  assign-
ment  on  the  reverse  side  thereof
completed in full and signed with
the name of the  registered  owner
as it appears upon the face of the
Bond(s)  accompanied  by  appro-
priate documentation necessary to
prove the legal capacity of any le-
gal  representative  of  the  regis-
tered  owner.  Upon receipt  of the
Bond(s)  in  such  form  and  with
such  documentation,  if  any,  the
Registration  Agent  shall  issue  a
new  Bond  or  Bonds  to  the  as-
signee(s)  in  $5,000  denomina-
tions,  or  integral  multiples  there-
of, as  requested  by the  registered
owner  requesting  transfer.  The
Registration  Agent  shall  not  be
required  to  transfer  or  exchange
any Bond during the period com-
mencing  on  a  Record  Date  and
ending  on  the  corresponding  in-
terest payment date of such Bond,
nor  to  transfer  or  exchange  any
Bond after the  publication  of no-
tice  calling  such  Bond  for  re-
demption  has  been made,  nor  to
transfer  or  exchange  any  Bond
during  the  period  following  the
receipt  of  instructions  from  the
County  to call  such Bond for re-
demption; provided, the Registra-
tion  Agent,  at  its  option,  may
make  transfers  after  any  of  said
dates. No charge shall be made to
any registered owner for the privi-
lege  of  transferring  any  Bond,
provided that any transfer tax  re-
lating to such transaction shall be
paid  by  the  registered  owner  re-
questing  transfer.  The  person  in
whose  name  any  Bond  shall  be
registered shall be deemed and re-
garded  as  the  absolute  owner
thereof  for  all  purposes  and  nei-
ther the  County  nor the  Registra-
tion  Agent  shall  be  affected  by
any notice to the contrary whether
or  not  any  payments  due  on  the
Bonds  shall  be  overdue.  Bonds,
upon surrender to the Registration
Agent,  may,  at  the  option  of  the
registered  owner,  be  exchanged
for  an  equal  aggregate  principal
amount of Bonds of the same ma-
turity  in  any  authorized  denomi-
nation or denominations.
(b) Except as  otherwise provided
in this subsection, the Bonds shall
be registered in the name of Cede
& Co., as nominee of DTC, which
will  act  as  securities  depository
for the Bonds.  References in this
Section  to  a  Bond  or  the  Bonds
shall  be  construed  to  mean  the
Bond  or the  Bonds  that  are  held
under  the  Book-Entry  System.
One Bond for each maturity shall
be  issued  to  DTC  and  immobi-
lized in its custody. Unless other-
wise provided herein, a Book-En-
try System shall be employed, ev-
idencing  ownership  of the  Bonds
in authorized denominations, with
transfers  of  beneficial  ownership
affected  on  the  records  of  DTC
and  the  DTC  Participants  pur-
suant to rules and procedures es-
tablished by DTC.
Each  DTC  Participant  shall  be
credited  in  the  records  of  DTC
with the amount of such DTC Par-
ticipants  interest  in  the  Bonds.
Beneficial  ownership  interests  in
the  Bonds  may  be  purchased  by
or through DTC Participants. The
holders of these beneficial owner-
ship  interests  are  herein  referred
to  as  the  "Beneficial  Owners."
The  Beneficial  Owners  shall  not
receive  the  Bonds  representing
their  beneficial  ownership  inter-
ests.  The  ownership  interests  of
each  Beneficial  Owner  shall  be
recorded  through  the  records  of
the  DTC  Participant  from  which
such Beneficial Owner purchased
its Bonds. Transfers of ownership
interests in the Bonds shall be ac-
complished by book entries made
by DTC and, in turn, by DTC Par-
ticipants  acting on behalf of Ben-
eficial  Owners.  SO  LONG  AS
CEDE  &  CO.,  AS  NOMINEE
FOR  DTC,  IS  THE  REGIS-
TERED  OWNER  OF  THE
BONDS,  THE  REGISTRATION
AGENT  SHALL  TREAT  CEDE
&  CO.,  AS THE ONLY  HOLD-
ER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RES-
OLUTION,  INCLUDING  RE-
CEIPT OF ALL PRINCIPAL OF,
PREMIUM,  IF  ANY,  AND  IN-
TEREST ON THE BONDS, RE-
CEIPT  OF  NOTICES,  VOTING
AND  REQUESTING  OR  DI-
RECTING  THE  REGISTRA-
TION  AGENT  TO  TAKE  OR
NOT TO TAKE, OR CONSENT-
ING  TO,  CERTAIN  ACTIONS
UNDER THIS BOND RESOLU-
TION.
Payments  of  principal,  interest,
and redemption  premium,  if  any,
with respect to the Bonds, so long
as DTC is  the  only  owner of the
Bonds, shall be paid by the Regis-
tration  Agent  directly  to DTC or
its nominee, Cede & Co., as  pro-
vided in the Letter of Representa-
tion.  DTC  shall  remit  such  pay-
ments  to  DTC  Participants,  and
such payments thereafter shall  be
paid  by  DTC Participants  to  the
Beneficial  Owners.  Neither  the
County  nor  the  Registration
Agent  shall  be  responsible  or  li-
able for payment by DTC or DTC
Participants,  for  sending  transac-
tion  statements  or  for  maintain-
ing,  supervising  or  reviewing
records  maintained  by  DTC  or
DTC Participants.
In  the  event  that  (1)  DTC deter-
mines not to continue to act as se-
curities  depository  for  the  Bonds
or (2) the County determines that
the  continuation  of the  Book-En-
try System of evidence and trans-
fer  of  ownership  of  the  Bonds
would adversely affect their inter-
ests or the interests of the Benefi-
cial  Owners  of  the  Bonds,  the
County  may  discontinue  the
Book-Entry  System with DTC.  If
the County fails to identify anoth-
er  qualified  securities  depository
to replace DTC, the County  shall
cause  the  Registration  Agent  to
authenticate  and  deliver  replace-
ment  Bonds  in  the  form  of fully
registered  Bonds  to  each Benefi-
cial Owner.
NEITHER  THE  COUNTY  NOR
THE  REGISTRATION  AGENT
SHALL HAVE ANY RESPONSI-
BILITY  OR OBLIGATIONS TO
ANY  DTC  PARTICIPANT  OR
ANY  BENEFICIAL  OWNER
WITH  RESPECT  TO  (i)  THE
BONDS;  (ii)  THE  ACCURACY
OF  ANY  RECORDS  MAIN-
TAINED BY DTC OR ANY DTC
PARTICIPANT;  (iii)  THE PAY-
MENT BY DTC OR ANY  DTC
PARTICIPANT  OF  ANY
AMOUNT DUE TO ANY BENE-
FICIAL  OWNER  IN  RESPECT
OF  THE  PRINCIPAL  OF  AND
INTEREST  ON  THE  BONDS;
(iv) THE DELIVERY OR TIME-
LINESS  OF  DELIVERY  BY
DTC  OR  ANY  DTC  PARTICI-
PANT  OF  ANY  NOTICE  DUE
TO ANY BENEFICIAL OWNER
THAT IS  REQUIRED  OR PER-
MITTED  UNDER  THE  TERMS
OF THIS  BOND  RESOLUTION
TO BE GIVEN TO BENEFICIAL
OWNERS, (v) THE SELECTION
OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS  IN THE
EVENT OF ANY PARTIAL RE-
DEMPTION  OF  THE  BONDS;
OR (vi) ANY CONSENT GIVEN
OR  OTHER  ACTION  TAKEN
BY  DTC,  OR  ITS  NOMINEE,
CEDE & CO., AS OWNER.
SO LONG AS A BOOK-ENTRY
SYSTEM  OF  EVIDENCE  OF
TRANSFER  OF  OWNERSHIP
OF ALL THE BONDS IS MAIN-
TAINED  IN  ACCORDANCE
HEREWITH, THE PROVISIONS
OF  THIS  RESOLUTION  RE-
LATING  TO  THE  DELIVERY
OF PHYSICAL BOND CERTIFI-
CATES  SHALL  BE  DEEMED
INAPPLICABLE  OR  BE  OTH-
ERWISE  SO  CONSTRUED  AS
TO  GIVE  FULL  EFFECT  TO
SUCH BOOK-ENTRY SYSTEM.
IF  THE  PROVISIONS  OF  THE
LETTER  OF  REPRESENTA-
TION SHALL BE IN CONFLICT
WITH  THE  PROVISIONS  OF
THIS  RESOLUTION  AS  SAID
PROVISIONS  RELATE  TO
DTC,  THE  PROVISIONS  OF
THE  LETTER  OF  REPRESEN-
TATION SHALL CONTROL.

Section  4.6  Mutilated,  Lost,
Stolen, or Destroyed Bonds.

(a) In the event any Bond is muti-
lated,  lost,  stolen,  or  destroyed,
the  County  may  execute,  and
upon the request of an Authorized
Officer  of the  County  the  Regis-
tration  Agent  shall  authenticate
and  deliver,  a  new  Bond  of  like
maturity, interest rate, and princi-
pal amount, and bearing the same
number (but with appropriate des-
ignation  indicating  that such new
Bond  is  a  replacement  Bond)  as
the  mutilated,  destroyed,  lost,  or
stolen  Bond,  in  exchange for the
mutilated  Bond or in substitution
for the Bond so destroyed, lost, or
stolen.  In every case  of exchange
or  substitution,  the  Bondholder
shall  furnish  to  the  County  and
the  Registration  Agent:  (1)  such
security  or  indemnity  as  may  be
required  by them to save each of
them  harmless  from  all  risks,
however  remote;  and,  (2)  evi-
dence  to  their  satisfaction  of  the
mutilation,  destruction,  loss,  or
theft of the  subject Bond and the
ownership  thereof.  Upon  the  is-
suance of any Bond upon such ex-
change or substitution, the County
and  the  Registration  Agent  may
require the Owner thereof to pay a
sum sufficient to defray any tax or
other  governmental  charge  that
may be imposed in relation there-
to and any other expenses, includ-
ing  printing  costs  and  counsel
fees, of the County and the Regis-
tration  Agent.  In  the  event  any
Bond  which  has  matured  or  is
about to mature shall become mu-
tilated  or  be  destroyed,  lost,  or
stolen, the County may, instead of
issuing  a  Bond  in  exchange  or
substitution  therefor,  pay  or  au-
thorize  the  payment  of  the  same
(without  surrender thereof except
in the case of a mutilated Bond) if
the  Owner  thereof  shall  pay  all
costs  and  expenses,  including at-
torneys  fees,  incurred  by  the
County  and  the  Registration
Agent in connection  herewith,  as
well  as a sum sufficient to defray
any  tax  or  other  governmental
charge that may be imposed in re-
lation  thereto  and shall  furnish to
the  County  and  the  Registration
Agent such security  or indemnity
as they may require to save them
harmless and evidence to the sat-
isfaction  of  the  County  and  the
Registration Agent the mutilation,
destruction,  loss, or theft of such
Bond and of the ownership there-
of.
(b) Every Bond issued pursuant to
the provisions of this section shall
constitute an additional contractu-
al  obligation  of  the  County
(whether  or  not  the  destroyed,
lost, or stolen Bond shall be found
at any time to be enforceable) and
shall be entitled to all the benefits
of  this  Bond  Resolution  equally
and proportionately  with  any and
all other Bonds duly issued under
this Bond Resolution.
(c)  All  Bonds  shall  be  held  and
owned upon the express condition
that the provisions of this Section
are  exclusive, with respect  to  the
replacement  or payment  of muti-
lated,  destroyed,  lost,  or  stolen
Bonds,  and,  to the  maximum ex-
tent legally permissible, shall pre-
clude all other rights or remedies,
notwithstanding any law or statute
now existing  or hereafter enacted
to the contrary.

Section 4.7 Authentication. 

The Registration Agent  is hereby
authorized to authenticate and de-
liver the Bonds to the Underwriter
or  as  it  may  designate  upon  re-
ceipt  by  the  County  of  the  pro-
ceeds  of  the  sale  thereof,  to  au-
thenticate  and  deliver  Bonds  in
exchange  for Bonds  of  the  same
principal  amount  delivered  for
transfer upon receipt of the Bond
(s)  to  be  transferred  in  proper
form  with  proper  documentation
as  herein  above  described.  The
Bonds  shall  not  be valid  for  any
purpose  unless  authenticated  by
the  Registration  Agent  by  the
manual  signature  of  an  officer
thereof on the certificate set forth
herein on the Bond form.

Section  4.8.  Qualification  for
DTC. 

The Registration Agent  is hereby
authorized to take such actions as
may  be  necessary  from  time  to
time  to  qualify  and  maintain  the
Bonds  for deposit  with  DTC,  in-
cluding  but  not  limited  to,  wire
transfers  of interest  and principal
payments  with  respect  to  the
Bonds,  utilization  of  electronic
book  entry  data  received  from
DTC in place of actual delivery of
Bonds  and  provision  of  notices
with  respect  to  Bonds  registered
by  the  DTC  (or  any  of  its  de-
signees identified  to the Registra-
tion Agent) by overnight delivery,
courier service, telegram, telecopy
or other similar means of commu-
nication.  No  such  arrangements
with  DTC  may  adversely  affect
the  interest of any of the Owners
of the  Bonds, provided,  however,
that  the  Registration  Agent  shall
not  be  liable  with  respect  to  any
such  arrangements  it  may  make
pursuant to this section.

 
Section 4.9.  Rating Agency.   

The County is authorized to enter
into  an  agreement  with  a  Rating
Agency as may be required under
the  Purchase  Agreement.   Any
terms or conditions of the  Rating
Agency  shall  be  attached  to  this
Resolution and incorporated here-
in as if stated in full. 

Section 4.10. Bond Insurer.  

The Chairman and Auditor are au-
thorized  to  enter  into  an  agree-
ment with a Bond Insurer as may
be required  under  the  Bond  Pur-
chase Agreement.   Any terms or
conditions  of  the  Bond  Insurer
shall be attached to this resolution
and incorporated herein as if stat-
ed in full.  

Section 4.10.  Bond Counsel.  

The Chairman and Auditor are au-
thorized to retain Meierhenry Sar-
gent LLP as Bond Counsel upon
such terms as they approve.

Section 4.9.  Underwriter.  

The Chairman and Auditor are au-
thorized  to  retain  Dougherty  &
Company  LLC  as  Underwriter
upon such terms as they approve.

Section  4.12.   Dissemination
Agent.  

The County authorizes the Autho-
rized Officer of the County  to re-
tain  a  dissemination  agent  with
regard  to the  written  undertaking
authorized in Section 10.8 hereof.

ARTICLE V
REDEMPTION  OF  BONDS
PRIOR TO MATURITY

The  redemption  provisions  shall
be  set  forth  in  the  Purchase
Agreement.

ARTICLE VI
REGISTRATION  AGENT,  ES-
CROW  AGENT,  VERIFICA-
TION AGENT 

Section  6.1.  Appointment  and
Acceptance of Duties.

The County hereby authorizes the
Auditor  to  appoint  the  Registra-
tion  Agent  with  respect  to  the
Bonds and authorizes  and directs
the  Registration  Agent  to  main-
tain  Bond  registration  records
with  respect to  the Bonds,  to au-
thenticate  and  deliver  the  Bonds
as provided herein, either at origi-
nal issuance,  upon transfer, or as
otherwise directed by the County,
to effect transfers of the Bonds, to
give all  notices of redemption as
required  herein,  to  make all  pay-
ments  of  principal  and  interest
with respect  to the Bonds as pro-
vided  herein,  to  cancel  and  de-
stroy Bonds which have been paid
at  maturity  or  upon  earlier  re-
demption  or  submitted  for  ex-
change  or transfer, to  furnish  the
County  at least annually a certifi-
cate of destruction with respect to
Bonds  canceled  and  destroyed,
and to furnish the County at least
annually an audit confirmation of
Bonds  paid,  Bonds  Outstanding
and payments  made  with  respect
to  interest  on  the  Bonds.  The
Chairman and the Auditor,  or ei-
ther of them is  hereby authorized
to  execute  and  the  Auditor  is
hereby  authorized  to  attest  such
written  agreement  between  the
County  and  the  Registration
Agent  as they shall  deem neces-
sary or proper with  respect to the
obligations,  duties  and  rights  of
the  Registration  Agent.  The pay-
ment  of  all  reasonable  fees  and
expenses  of  the  Registration
Agent for the discharge of its du-
ties  and obligations  hereunder or
under any such agreement is here-
by authorized and directed.

Section 6.2.  Permitted  Acts and
Functions. 

The  Registration  Agent  may  be-
come  the  Owner  of  any  Bonds,
with  the  same rights  as it  would
have if it were not a Registration
Agent.  The  Registration  Agent
may act as an underwriter or fiscal
agent in connection  with  the  sale
of the Bonds or of any other secu-
rities  offered  or  issued  by  the
County.

Section 6.3. Resignation or 
Removal  of  the  Registration
Agent and Appointment of 
Successors. 

(a) The  Registration  Agent  may
at  any  time  resign  and  be  dis-
charged of the  duties and obliga-
tions  created  by this  Bond Reso-
lution by giving at least sixty (60)
calendar days written notice to the
Auditor.  The  Registration  Agent
may  be  removed  at  any  time  by
the  Auditor,  provided  that  such
removal  does  not  constitute  a
breach  of  any  contractual  agree-
ment  with  any  such  Registration
Agent,  by  filing written notice of
such removal  with such Registra-
tion Agent. Any successor Regis-
tration  Agent  shall  be  appointed
by the Auditor and shall be a trust
company  or  a  bank  having  the
powers  of a  trust  company,  hav-
ing  a  combined  capital,  surplus,
and undivided profits aggregating
at least Seventy-Five Million Dol-
lars ($75,000,000),  willing  to  ac-
cept  the  office  of  Registration
Agent on reasonable  and custom-
ary  terms  and  authorized  by law
to perform all the duties  imposed
upon it by this Bond Resolution.
(b)  In the event of the resignation
or  removal  of  the  Registration
Agent,  such  Registration  Agent
shall  pay over, assign and deliver
any monies and securities held by
it  as  Registration  Agent,  and  all
books and records and other prop-
erties  held  by  it  as  Registration
Agent, to its successor, or if there
be no successor then appointed, to
the  Auditor  until  such  successor
be appointed.

Section 6.4. Merger or 
Consolidation  of  Registration
Agent. 

Any  corporation  or  association
into which the Registration Agent
may  be  converted  or  merged,  or
with which it  may be consolidat-
ed,  or  to  which  it  may  sell  or
transfer  its  trust business  and  as-
sets as a whole, or substantially as
a whole, or any corporation or as-
sociation  resulting  from any such
conversion, sale, merger, consoli-
dation, or transfer to which it is a
party shall be and become succes-
sor Registration  Agent  hereunder
and  shall  be  vested  with  all  the
trusts,  powers,  discretion,  immu-
nities,  privileges,  and  other  mat-
ters as was its  predecessor,  with-
out the execution  or filing of any
instrument  or  any  further  act,
deed,  or  conveyance  on  the  part
of any of the  parties hereto, any-
thing herein contained to the con-
trary  notwithstanding.  Upon  any
such conversion, merger, consoli-
dation, sale  or transfer, the  Audi-
tor shall have the right and option,
upon  notice  to  such  converted,
merged, consolidated or acquiring
entity,  to remove such  entity  and
appoint  a  successor  thereto  pur-
suant  to  the  procedures  and  re-
quirements set forth in Section 6.3
hereof.

Section 6.5. Escrow Agent.  

The County hereby authorizes the
Chairman and Auditor to appoint
an Escrow Agent.

Section 6.6.   Escrow Refunding
Agreement. 

The Chairman and Auditor are au-
thorized  to  enter  into  an  Escrow
Agreement.  The final form of the
Escrow  Agreement  shall  be  filed
with the Auditor and open to pub-
lic inspection.

Section 6.7.  Verification Agent.

The  County  Commission  hereby
authorizes  the Chairman and Au-
ditor  to  appoint  the  Verification
Agent.

ARTICLE VII
DEFEASANCE OF BONDS

Section  7.1.  Defeasance  of
Bonds.

If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced  by  any  of  the  Bonds  in
any one or more of the following
ways, to wit:
(a) By  paying  or  causing  to  be
paid,  by  deposit  of  sufficient
funds  as and when required  with
the Registration Agent, the princi-
pal of and interest on such Bonds
as and when the same become due
and payable;
(b) By  depositing  or  causing  to
be deposited  with any trust com-
pany  or  financial  institution
whose deposits are insured by the
Federal Deposit  Insurance Corpo-
ration  or  similar  federal  agency
and  which  has  trust  powers  ("an
Agent"; which Agent  may be the
Registration Agent) in trust or es-
crow, on or before the date of ma-
turity  or  redemption,  sufficient
money or Federal Obligations,  as
hereafter defined, the principal of
and interest  on  which,  when  due
and  payable,  will  provide  suffi-
cient  moneys  to  pay  or  redeem
such  Bonds and to  pay premium,
if any,  and interest  thereon when
due until  the maturity or redemp-
tion date (provided, if such Bonds
are to be redeemed prior to matu-
rity thereof, proper notice of such
redemption shall have been given
or  adequate  provision  shall  have
been made for the giving of such
notice);
 
(c) By  delivering  such  Bonds  to
the  Registration  Agent,  for  can-
cellation by it;
and if the County shall also pay or
cause  to  be  paid  all  other  sums
payable  hereunder  by the County
with  respect  to  such  Bonds,  or
make adequate provision therefor,
and by resolution  of the  Govern-
ing Body instruct any such Agent
to  pay amounts  when  and as re-
quired  to  the  Registration  Agent
for  the  payment  of  principal  of
and  interest  and  redemption  pre-
miums,  if  any,  on  such  Bonds
when  due,  then  and  in  that  case
the  indebtedness  evidenced  by
such  Bonds  shall  be  discharged
and  satisfied  and  all  covenants,
agreements and obligations of the
County  to  the  holders  of  such
Bonds  shall  be  fully  discharged
and satisfied  and shall  thereupon
cease, terminate and become void.
If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced by any of the Bonds in the
manner  provided  in  either  clause
(a)  or clause  (b) above,  then  the
registered  owners  thereof  shall
thereafter be entitled only to pay-
ment out of the money or Federal
Obligations  deposited  as  afore-
said.
Except  as  otherwise  provided  in
this Section, neither Federal Obli-
gations  nor  moneys  deposited
with  the  Registration  Agent  pur-
suant to this Section nor principal
or interest payments on any such
Federal Obligations shall be with-
drawn  or  used  for  any  purpose
other  than,  and  shall  be  held  in
trust for, the payment of the prin-
cipal and premium, if any, and in-
terest  on  said  Bonds;  provided
that  any cash  received from such
principal  or interest payments on
such Federal Obligations deposit-
ed  with  the  Registration  Agent,
(A)  to  the  extent  such  cash  will
not  be  required  at  any  time  for
such  purpose,  shall  be  paid  over
to the  County  as received by the
Registration Agent and (B) to the
extent such cash will  be  required
for  such  purpose  at  a  later  date,
shall, to the extent practicable, be
reinvested  in  Federal  Obligations
maturing at times and in amounts
sufficient  to  pay  when  due  the
principal  and  premium,  if  any,
and  interest  to  become  due  on
said Bonds on or prior to such re-
demption  date  or  maturity  date
thereof,  as  the  case  may be,  and
interest  earned  from  such  rein-
vestments  shall  be  paid  over  to
the  County,  as  received  by  the
Registration  Agent.  For  the  pur-
poses  of  this  Section,  Federal
Obligations  shall  mean  direct
obligations of, or obligations,  the
principal of and interest on which
are  guaranteed  by,  the  United
States of America, or any agency
thereof, obligations of any agency
or  instrumentality  of  the  United
States or any other obligations at
the  time  of  the  purchase  thereof
are  permitted  investments  under
South Dakota Law for the purpos-
es  described  in  this  Section,
which Bonds or other obligations
shall not be subject to redemption
prior  to  their  maturity  other  than
at  the  option  of  the  registered
owner thereof.
 
ARTICLE VIII
SALE  OF  BONDS,  DEPOSIT
OF  PROCEEDS  AND  TAX
MATTERS

Section 8.1. Sale of Bonds. 

The  Bonds  shall  be  sold  to  the
Underwriter  as  set  forth  in  the
Bond  Purchase  Agreement.  The
Chairman and the Auditor,  or ei-
ther of them, in consultation with
the Underwriter, are authorized to
make  such  changes  in  the  struc-
turing of the terms and sale of the
Bonds  as they shall  deem  neces-
sary to maximize the savings from
the  refunding  of  the  Refunded
Bonds. In this regard, they, or ei-
ther of them, in consultation with
the Underwriter, are authorized to
cause  to  be  sold  an  aggregate
principal  amount  of  the  Bonds
less  than  that  authorized  herein,
cause fewer than all the Refunded
Bonds to be refunded, to sell any
or all of the Bonds as term Bonds
with  annual  mandatory  redemp-
tion requirements which will  pro-
duce substantially the same annu-
al  principal  reductions  as  autho-
rized herein,  to change the  dated
date  of the Bonds, to adjust prin-
cipal  and  interest  payment  dates
and  redemption  dates  of  the
Bonds and to sell  as one or more
series.  The  form of the  Bond set
forth in Exhibit  A attached hereto
shall  be conformed to reflect  any
changes,  if  any,  as  hereinbefore
mentioned. The Chairman and the
Auditor,  or  either  of  them,  are
hereby authorized to execute  and
the Auditor is authorized to attest
the  Purchase Agreement with the
Underwriter providing for the pur-
chase and sale of the Bonds. The
Purchase  Agreement  shall  be  in
form  and  content  acceptable  to
the Chairman and Auditor, the ex-
ecution  thereof by  either of them
to constitute  conclusive  evidence
thereof,  and approved as to form
and legality by the Countys attor-
ney;  provided  the  Purchase
Agreement effects the  sale of the
Bonds in accordance with the pro-
visions  of this  Resolution,  and is
not  inconsistent  with  the  terms
hereof.  If  legally  possible  the
Chairman and Auditor  are  autho-
rized  to  designate  any  series  of
the Bonds as qualified tax-exempt
obligations  for  purposes  of  Sec-
tion  265(b)(3)  of the  Code.   The
Chairman and the Auditor, are au-
thorized to cause the Bonds to be
authenticated and delivered by the
Registration  Agent  to the  Under-
writer  and  to  execute,  publish,
and  deliver  all  certificates  and
documents, including the Official
Statement, and closing certificates
and  documents,  as  they  shall
deem  necessary  in  connection
with  the  sale  and delivery  of  the
Bonds.

Section 8.2. Official Statement. 

The  Chairman,  Auditor,  and  the
Underwriter are hereby authorized
and  directed  to  provide  for  the
preparation  and  distribution  of  a
Preliminary  Official  Statement
describing  the  Bonds  (the  "Pre-
liminary Official Statement"). Af-
ter the Bonds have been sold, the
Chairman and Auditor shall make
such  completions,  omissions,  in-
sertions  and  changes  in  the  Pre-
liminary  Official  Statement  not
inconsistent  with  this  Resolution
as  are  necessary  or  desirable  to
complete  it  as  a  final  Official
Statement  for  purposes  of  Rule
15c2-12(e)(3)  of  the  Securities
and Exchange Commission. 

To comply with paragraph (b) (3)
of Rule 15c2 12 of the Securities
and Exchange Commission under
the  Securities  Exchange  Act  of
1934 (the  "Rule")  and with  Rule
G 32 and all other applicable rules
of the Municipal Securities  Rule-
making Board, the County  agrees
to deliver to the  Underwriter, the
Official Statement (which shall be
a final official  statement,  as  such
term is defined in the Rule, as of
its date) in an electronic format as
prescribed by the MSRB.

Section 8.3. Disposition of Bond
Proceeds. 

The  proceeds  of  the  sale  of  the
Bonds  shall  be  disbursed  as  fol-
lows:

(a) An  amount  which,  together
with other legally  available funds
of the County, if any, and invest-
ment earnings thereon and on said
Bond proceeds,  will  be  sufficient
to  (i)  crossover  advance  refund
and  refinance  Bonds  maturing
December 1, 2017 to December 1,
2025  validly  issued  outstanding
General Obligation  Law Enforce-
ment Center Bonds, Series 2006A
(collectively  the  Refunded
Bonds), (ii) to pay interest on the
2015 Bonds from date of Issuance
until  December  1,  2016  shall  be
transferred  to  the  Escrow  Agent
under  the  Escrow  Agreement  to
be  deposited  to  the  escrow  fund
established thereunder  to  be held
and  applied  as  provided  therein;
and

(b) The remaining proceeds of the
sale of the Bonds shall be used to
pay the costs of issuance and sale
of the  Bonds including necessary
legal,  accounting  and  fiscal  ex-
penses,  printing,  engraving,  ad-
vertising  and  similar  expenses,
administrative  and  clerical  costs,
rating  agency  fees,  Registration
Agent  fees,  and  other  necessary
miscellaneous  expenses  incurred
in  connection  with  the  issuance
and sale of the Bonds. Any funds
remaining  after  payment  of  said
expenses shall  be  used to pay in-
terest on the Bonds on the first in-
terest payment date following de-
livery of the Bonds. 

Section 8.4. Tax Matters.

(a)   The  County  covenants  and
agrees with  the registered  owners
from  time  to  time  of  the  Bonds
that it will not take or permit to be
taken  by any of its  officers,  em-
ployees  or  agents  any  action
which would cause the interest on
the  Bonds  to  become  includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code  and  applicable  Treasury
Regulations  (the  "Regulations"),
and covenants to take any and all
actions  within  its  powers  to  en-
sure that the basic interest on the
Bonds will not become includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code and the Regulations.

(b)  The Chairman and the Audi-
tor,  being  the  officers  of  the
County charged with the responsi-
bility  for  issuing  the  Bonds  pur-
suant to this Resolution  are here-
by authorized and directed to exe-
cute and deliver to the Underwrit-
er  thereof  a  certificate  in  accor-
dance with the provisions of Sec-
tion 148 of the Code, and Section
1.148-2(b)  of  the  Regulations,
stating  that  on  the  basis  of facts,
estimates  and  circumstances  in
existence on the date of issue and
delivery  of  the  Bonds,  it  is  rea-
sonably  expected  that  the  pro-
ceeds of the Bonds will be used in
a manner that would not cause the
Bonds  to  be  "arbitrage  bonds"
within  the  meaning  of  Section
148 of the  Code and the Regula-
tions.

(c)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion 148 of the Code.

(d)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion  148  of  the  Code  that  the
County  reasonably  expects,  as  of
the Bond Date, that the aggregate
face  amount  of  all  tax  exempt
bonds  (other than  private  activity
bonds) issued by it and all subor-
dinate entities during the calendar
year  of  2015  will  not  exceed
$5,000,000.

(e)    The County  shall  file  with
the  Secretary  of  the  Treasury  a
statement  concerning  the  Bonds
containing  the  information  re-
quired  by  Section  149(e)  of  the
Code.

(f) Pursuant  to  Section  265(b)(3)
(B)(ii)  of  the  Code,  the  County
hereby  designates  the  Bonds  as
"qualified  tax-exempt
obligations"  for  purposes of Sec-
tion  265(b)(3)  of the  Code.   The
County  hereby  represents  that  it
does  not  anticipate  that  obliga-
tions  bearing  interest  not  includ-
able in gross income for purposes
of federal  income  taxation  under
Section  103 of the  Code  (includ-
ing  refunding obligations  as  pro-
vided in Section 265 (b) (3) of the
Code  and  including  "qualified
501 (c) (3) Bonds"  but excluding
other "private  activity  Bonds,"  as
defined  in  Sections  141(a)  and
145(a) of the Code) will be issued
by or on behalf of the County and
all  "subordinate  entities"  of  the
County  in  2015  in  an  amount
greater than $10,000,000.

ARTICLE IX
NOTICE OF REFUNDING

Section 9.1 Notice of Refunding.

Prior to the issuance of the Bonds,
notice of the Countys intention to
refund the  Refunded Bonds shall
be  posted  on  http://emma.msr-
b.org  and be  given,  at  the  direc-
tion of the Auditor, by the respec-
tive paying agents for the Refund-
ed Bonds, to the respective Regis-
tered  Owners  of  the  Refunded
Bonds.  Such  notice  shall  be  in
substantially the form as provided
in  Exhibit  B attached  hereto  and
by  this  reference  made  a  part
hereof.

ARTICLE X
MISCELLANEOUS

Section 10.1.  Failure to Present
Bonds. 

(a) Subject  to  the  provisions  of
Section  4.7  hereof,  in  the  event
any Bond  shall  not  be  presented
for payment when the principal or
redemption  price  hereof becomes
due,  either  at  maturity  or  at  the
date  fixed  for  prior  redemption
thereof  or  otherwise,  and  in  the
event  monies  sufficient  to  pay
such  Bond  shall  be  held  by  the
Registration Agent for the benefit
of the Owner thereof, all  liability
of the  County  to  such Owner for
the  payment  of  such  Bond  shall
forthwith cease, determine, and be
completely  discharged.  Where-
upon, the Registration Agent shall
hold such monies, without liabili-
ty for interest thereon, for the ben-
efit  of  the  Owner  of  such  Bond
who shall  thereafter be  restricted
exclusively  to  such  monies  for
any claim under the Resolution or
on, or with respect to, said Bond.
(b) If any Bond shall  not be pre-
sented for payment within a peri-
od of five years following the date
when  such  Bond  becomes  due,
whether by maturity or otherwise,
the Registration Agent shall,  sub-
ject to the provisions of any appli-
cable escheat or other similar law,
pay  to  the  County  any  monies
then  held  by  the  Registration
Agent  for  the  payment  of  such
Bond  and such  Bond  shall  (sub-
ject to the defense of any applica-
ble statute of limitation) thereafter
constitute an unsecured obligation
of the County.

Section  10.2.  Payments  Due  on
Saturdays, Sundays, and 
Holidays. 

In any case where the date of ma-
turity or interest on or principal of
any Bond, or the date fixed for re-
demption of any Bond, shall  be a
Saturday or Sunday or shall be, at
the place designated for payment,
a legal holiday or a day on which
banking institutions similar to the
Registration Agent are authorized
by law to close, then the payment
of the interest on, or the principal,
or  the  redemption  price  of,  such
Bond  need  not be  made  on such
date but must be made on the next
succeeding  day  not  a  Saturday,
Sunday,  or  a  legal  holiday  or  a
day  upon  which  banking  institu-
tions  similar  to  the  Registration
Agent  are  authorized  by  law  to
close, with the same force and ef-
fect as if made on the date of ma-
turity  or  the  date  fixed  for  re-
demption, and no interest shall ac-
crue for the period after such date.

Section  10.3.  Miscellaneous
Acts. 

The  appropriate  officers  of  the
County  are  hereby  authorized,
empowered,  and  directed  to  do
any and all  such  acts  and things,
and to execute, acknowledge,  de-
liver,  and,  if  applicable  file  or
record,  or  cause  to  be  filed  or
recorded,  in any appropriate pub-
lic offices, all such documents, in-
struments,  and  certifications,  in
addition to those acts, things, doc-
uments,  instruments,  and  certifi-
cations  hereinbefore  authorized
and  approved,  as  may,  in  their
discretion,  be  necessary  or desir-
able to implement or comply with
the  intent  of  this  Bond  Resolu-
tion,  or  any  of  the  documents
herein  authorized  and  approved,
or for the authorization,  issuance,
and delivery by the County of the
Bonds.

Section 10.4. Amendment. 

The County  Commission is here-
by  authorized  to  make  such
amendments to the  Bond Resolu-
tion  as will  not impair  the  rights
of the Bondholders.

Section 10.5. No Recourse 
Under  Bond  Resolution  or  on
Bonds. 

All stipulations,  promises,  agree-
ments,  and  obligations  of  the
County  contained in this  Resolu-
tion  shall  be  deemed  to  be  the
stipulations,  promises,  agree-
ments,  and  obligations  of  the
County and not of any officer, di-
rector, or employee of the County
in  his  or her  individual  capacity,
and no recourse  shall  be  had  for
the payment of the principal of or
interest  on  the  Bonds  or  for  any
claim based thereon or on the Ini-
tial  Resolution  or  the  Resolution
against  any  officer,  director,  or
employee  of  the  County  or
against  any  official  or individual
executing the Bonds.

Section 10.6. Partial Invalidity. 

If  any one  or more of the  provi-
sions  of  the  Bond Resolution,  or
of  any  exhibit  or  attachment
thereto, shall be held invalid, ille-
gal,  or  unenforceable  in  any  re-
spect, by final decree of any court
of lawful  jurisdiction,  such  inva-
lidity, illegality, or unenforceabil-
ity shall  not affect any other pro-
vision hereof, or of any exhibit or
attachment  thereto,  but the  Bond
Resolution,  and  the  exhibits  and
attachments thereto, shall  be con-
strued the same as if such invalid,
illegal, or unenforceable provision
had never been contained herein,
or therein, as the case may be.

Section 10.7. Continuing 
Disclosure. 

The County hereby covenants and
agrees  that  it  will  provide  finan-
cial information which is custom-
arily prepared and publicly  avail-
able and material event notices as
required  by Rule  15c2-12  of  the
Securities  Exchange  Commission
for  the  Bonds.  The  Chairman  is
authorized to execute at the Clos-
ing  of  the  sale  of  the  Bonds,  an
agreement  for  the  benefit  of and
enforceable  by the owners of the
Bonds  specifying  the  details  of
the financial information and ma-
terial event notices to be provided
and its  obligations relating  there-
to. Failure of the County to com-
ply  with  the  undertaking  herein
described  and  to  be  detailed  in
said  closing  agreement,  shall  not
be  a  default  hereunder,  but  any
such failure shall  entitle the own-
er or owners of any of the Bonds
to take such actions and to initiate
such proceedings as shall  be nec-
essary  and  appropriate  to  cause
the County to comply with its un-
dertaking as set forth  herein  and
in  said  agreement,  including  the
remedies  of  mandamus  and  spe-
cific performance. 

Section  10.8.   Post  Issuance
Compliance. 

The  County  does  hereby  adopt
Meierhenry Sargent Post-Issuance
Compliance  Policy  and  Tax-Ad-
vantaged Obligations and Contin-
uing Disclosure with regard to the
Certificates  attached  hereto  with
regard to the Bonds.  The County
appoints  the  Auditor  as its  chief
post issuance compliance officer.

Section 10.9. Conflicting 
Resolutions Repealed. 

All resolutions or parts thereof in
conflict herewith are, to the extent
of such conflict, hereby repealed.
 
Section 10.10. Effective Date. 

This  Bond  Resolution  shall  take
effect from and after its adoption,
the  welfare of the  County  requir-
ing it.
Said motion was made by Boden-
stedt  and seconded by Freng and
upon vote being taken the follow-
ing voted.

AYE: 4

NAY: 0

Todd Woods
Yankton County Chairman

ATTEST:
Patty Hojem
Auditor
Published once at the approximate
cost of $638.55.
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RESOLUTION NO. 15-7

RESOLUTION AUTHORIZ-
ING THE EXECUTION,

TERMS, ISSUANCE, SALE
AND PAYMENT OF GENER-
AL OBLIGATION REFUND-
ING BONDS (CROSSOVER

ADVANCE REFUNDING
BONDS), SERIES 2015 IN THE

AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EX-

CEED FOUR MILLION SEV-
EN HUNDRED NINETY
THOUSAND DOLLARS

($4,790,000) OF YANKTON
COUNTY, SOUTH DAKOTA.

WHEREAS,  Yankton  County  is
authorized  by  the  provisions  of
SDCL §§ 6-8B-30 through 6-8B-
52 to issue general  obligation  re-
funding bonds to refund and refi-
nance  validly  issued  outstanding
general  obligation  bonds  of  the
County; and
WHEREAS, the County Commis-
sion  has  determined  that  refund-
ing  certain  general  obligation
bonds  of the  County  will  reduce
the debt service costs to the Coun-
ty; and
WHEREAS,  the  County   Com-
mission has  determined  that  it  is
necessary  and in the best interest
of  the  County  to  issue  General
Obligation  Refunding  Bonds
(Crossover  Advance  Refunding
Bonds), Series 2015 of the Coun-
ty  for  the  purpose  of  providing
funds to (i) crossover advance re-
fund and refinance Bonds matur-
ing  December 1, 2017 to Decem-
ber  1,  2025  validly  issued  out-
standing  General  Obligation  Law
Enforcement Center Bonds, Series
2006A (the Refunded Bonds), (ii)
to pay interest on the 2015 Bonds
from  date  of  Issuance  until  De-
cember 1, 2016, and (iii)  pay the
costs of issuance of the Bonds de-
scribed herein.
NOW  THEREFORE,  BE  IT
RESOLVED  BY  THE  COUN-
TY  COMMISSION  OF  THE
YANKTON COUNTY AS FOL-
LOWS:

ARTICLE I
DEFINITIONS

Section 1.1. Definition of Terms.

In addition to the words and terms
elsewhere  defined  in  this  Bond
Resolution,  the  following  words
and terms as used herein, whether
or not the words have initial capi-
tals,  shall  have  the  following
meanings,  unless  the  context  or
use  indicates another  or different
meaning or intent, and such defi-
nitions shall be equally applicable
to  both  the  singular  and  plural
forms  of  any  of  the  words  and
terms herein defined:
"Act" means  collectively  SDCL
Chapter 6-8B and 7-24, as amend-
ed.
"Authorized Officer of the  Coun-
ty" means  the  Chairman  of  the
County  Commission and the  Au-
ditor, or, in the case of any act to
be  performed  or  duty  to  be  dis-
charged,  any other member, offi-
cer,  or  employee  of  the  County
then  authorized  to  perform  such
act or discharge such duty.
"Bond Counsel" means Meierhen-
ry  Sargent  LLP,  a  firm  of  attor-
neys recognized as having experi-
ence in matters relating  to the is-
suance  of  state  or  local  govern-
mental obligations.
"Bond Insurer" means a municipal
bond  insurance  company  which
has the  highest rating  for the  rat-
ing agencies.
"Bond Payment Date" means each
date  on  which  interest,  or  both
principal  and  interest,  shall  be
payable  on the  Bonds so long as
any  of  the  Bonds  shall  be  out-
standing.
"Bond  Purchase  Agreement"
means the agreement between the
County  and  the  Underwriter  for
the purchase of the Bonds.
"Bond  Resolution" means  this
Resolution, as it may be amended
from time to time.
"Bondholder",  "Holder"  and
"Registered  Owner" means  the
registered  owner  of  a  Bond,  in-
cluding any nominee of a Deposi-
tory.
"Bonds" means  not  to  exceed
$4,790,000 in aggregate principal
amount of General Obligation Re-
funding  Bonds  (Crossover  Ad-
vance  Refunding  Bonds)  Series
2015 or such other designation or
date as shall be determined by the
County  Commission  pursuant  to
Section 8.1 hereof, authorized and
issued under the Bond Resolution.
"Book-Entry Form" or "Book-En-
try System" means a form or sys-
tem,  as  applicable,  under  which
physical Bond certificates in fully
registered form are issued to a De-
pository or to its nominee as Reg-
istered Owner, with the certificat-
ed Bonds being held by and "im-
mobilized" in the custody of such
Depository,  and  under  which
records  maintained  by  persons,
other than the County or the Reg-
istration  Agent,  constitute  the
written  record  that identifies, and
records the transfer of the benefi-
cial  "book-entry"  interests  in
those Bonds.
"Chairman" means  the  Chairman
of the  County  Commission elect-
ed  pursuant  to  the  provisions  of
SDCL 7-8 or his  or her designee
acting  on  his  or  her  behalf  pur-
suant to the Charter.
"Closing Date" means the date the
Bonds are exchanged for value.
"Code" means  the  Internal  Rev-
enue Code of 1986,  as  amended,
and the  applicable  regulations  of
the  United  States  Department  of
Treasury  promulgated  thereunder
as in effect on the date of issuance
of the Bonds.
"County" means Yankton County,
South Dakota.
"County  Auditor" means  the
County  Auditor  of  the  County
elected  in  accordance with  South
Dakota  Law  or  in  the  event  the
person so elected is unable  or in-
capable  of acting  in such capaci-
ty,  the  person  appointed  by  the
Chairman  and  approved  by  the
County  Commission  to  perform
the duties otherwise performed by
the County Auditor, or his/her de-
signee.

"County  Treasurer" means  the
Yankton County Treasurer.
"County  Commission" means  the
County Commission of the Coun-
ty  elected  pursuant  to  SDCL
Chapter 7-8.
"Depository" means any securities
depository that is a clearing agen-
cy  under  federal  laws  operating
and maintaining,  with  its  partici-
pants  or otherwise, a  Book-Entry
System, including, but not limited
to DTC.
"DTC" means  the  Depository
Trust Company, a limited purpose
company  organized  under  the
laws  of  the  State  of  New  York,
and its successors and assigns.
"DTC Participant(s)" means secu-
rities  brokers  and  dealers,  banks,
trust companies and clearing cor-
porations  that  have  access to  the
DTC system.
"Escrow  Agent" means  the  Es-
crow Agent acting  as such under
the Escrow Agreement, or its suc-
cessor  or  successors  as  are  ap-
pointed under the terms of the Es-
crow Agreement.
"Escrow  Agreement" means  the
Refunding Escrow Agreement.
"Insurer" means such entity as in-
dicated  in  the  Bond  Purchase
Agreement which issues an Insur-
ance Policy.
"Insurance  Policy" means the  in-
surance  policy  issued  by  the  In-
surer  guaranteeing  the  scheduled
payment of principal of and inter-
est on the Bonds when due.
"Interest  Payment  Dates" means
each date  on  which interest shall
be  payable  on the  Bonds  so long
as any of the Bonds shall  be out-
standing.
"Letter of Representation" means
the  Issuer  Letter  of  Representa-
tions  or  Blanket  Issuer  Letter  of
Representations  to  DTC  of  the
County.
"Official Statement" and "Prelimi-
nary  Official  Statement" means
that  Official  Statement  and  Pre-
liminary  Official  Statement  de-
scribed in Section  8.2 hereof per-
taining to the sale of the Bonds.
"Original Issue Discount  or OID"
means  an  amount  by  which  the
par value of a security  exceeds it
public offering price at the time of
its original issuance.
"Original Issue  Premium or OIP"
means  the  amount  by  which  the
public offering  price of a security
at the time of its original issuance
exceeds its par value.
"Outstanding,"  "Bonds  Outstand-
ing," or  "Outstanding  Bonds"
means, as  of a  particular  date  all
Bonds issued and delivered under
this  Bond  Resolution  except:  (1)
any  Bond  paid  or  redeemed  or
otherwise canceled by the County
at  or  before  such  date;  (2)  any
Bond  for  the  payment  of  which
cash,  equal  to  the  principal
amount  thereof  with  interest  to
date  of  maturity,  shall  have
theretofore  been  deposited  prior
to maturity  by the County for the
benefit  of the  Owner thereof; (3)
any  Bond  for  the  redemption  of
which cash, equal  to the  redemp-
tion price  thereof with  interest  to
the  redemption  date,  shall  have
theretofore  been  deposited  with
the  Registration  Agent  and  for
which notice  of redemption shall
have  been  mailed  in  accordance
with  this  Bond  Resolution;  (4)
any Bond in lieu of or in substitu-
tion for which another Bond shall
have  been  delivered  pursuant  to
this  Resolution,  unless  proof  sat-
isfactory to the County is present-
ed  that  any  Bond,  for  which  a
Bond in lieu of or in substitution
therefor  shall  have  been  deliv-
ered, is held  by a bona  fide  pur-
chaser, as  that term is defined in
Article 8 of the Uniform Commer-
cial Code of the State, as amend-
ed,  in  which case both  the  Bond
in  lieu  of  or  in  substitution  for
which a new Bond has been deliv-
ered and such new Bond so deliv-
ered  therefor  shall  be  deemed
Outstanding;  and,  (5)  any  Bond
deemed paid under the provisions
of Article VII of this Resolution,
except  that  any  such  Bond  shall
be  considered  Outstanding  until
the  maturity  or  redemption  date
thereof  only  for  the  purposes  of
being  exchanged,  transferred,  or
registered.
"Person" means  an  individual,
partnership,  corporation,  trust,  or
unincorporated  organization,  or a
governmental  entity  or agency or
political subdivision thereof.

"Pledged  Taxes" means  the  ad
valorem  taxes  levied  in  such
amounts  as  is  necessary  to  pay
principal, interest and premium, if
any,  when  due  which is  pledged
hereunder by the County  as secu-
rity  for  the  Bonds  and  any  ac-
crued  interest  received  upon  the
sale  of  the  Bonds  and  deposited
into the Bond Fund.
"Purchase Agreement" means the
Bond Purchase Agreement autho-
rized pursuant to and described in
Section  8.1  hereof  by  and  be-
tween the County  and the Under-
writer.
"Rating  Agency" means  one  or
more of the following rating agen-
cies:  Standard  &  Poor's  Credit
Rating  Services,  Moody's  In-
vestors  Service  Inc.  and  Fitch
IBCA, Inc. 
"Record Date" means the close of
business on the first/fifteenth  day
(whether or not a business day) of
the  calendar  month  next  preced-
ing each interest payment date.
"Refunded Bonds" means the fol-
lowing  maturities  aggregating
Four Million Five Hundred Nine-
ty-Five Thousand ($4,595,000) of
the  Countys  outstanding  General
Obligation  Law  Enforcement
Center Bonds, Series 2006A dated
May 1, 2006:

Maturity,  Principal  Outstanding,
Interest Rate, CUSIP
December 1, 2017, 435,000, 
4.00, 98480T AL3
December 1, 2018, 450,000, 
4.00, 98480T AM1
December 1, 2019, 470,000, 
4.00, 98480T AN9
December 1, 2020, 485,000, 
4.00, 98480T AP4
December 1, 2021, 505,000, 
4.00, 98480T AQ2
December 1, 2022, 530,000, 
4.00, 98480T AR0 
December 1, 2023, 550,000, 
4.05, 98480T AS8
December 1, 2024, 575,000, 
4.10, 98480T AT6
December  1,  2025,  595,000,
4.125, 98480T AU3

$4,595,000
"Registration  Agent" means  the
County  Auditor  or  any  Registra-
tion Agent appointed by the Audi-
tor and its successor or successors
hereafter appointed in the manner
provided in Article VI hereof.
"Resolution" means  this  Bond
Resolution.
"Schedule" the schedule which in-
dicates  the  principal  and  interest
payments on the Bonds.
"Underwriter" means  Dougherty
& Company  LLC,  acting  for and
on behalf of itself and such secu-
rities dealers as it may designate.
“  Verification Agent”   means Grant
Thornton,  or  any  other  firm  that
the  Authorized  Officers  of  the
District appoint.
"Vice-Chairman"  means the Vice-
Chairman of the County Commis-
sion  who may act  for the  Chair-
man in the absence of the Chair-
man.

Section 1.2. References to 
Resolution. 

The  words  "hereof",  "herein",
"hereunder",  and  other  words  of
similar  import  refer to  this  Bond
Resolution as a whole.

Section 1.3. References to 
Articles, Sections, Etc. 

References  to  Articles,  Sections,
and  other  subdivisions  of  this
Bond Resolution are to the desig-
nated Articles, Sections, and other
subdivisions of this Bond Resolu-
tion as originally adopted.

Section 1.4. Headings. 

The headings of this  Bond Reso-
lution  are  for  convenience  only
and  shall  not  define  or  limit  the
provisions hereof.
 
ARTICLE II
FINDINGS

Section 2.1. 

It is hereby found and determined
by the County Commission as fol-
lows:
(a) The refunding of the Refunded
Bonds as set forth herein through
the issuance of the Bonds will re-
sult  in  the  reduction  in  debt  ser-
vice  payable  by the County  over
the  term  of  the  Refunded  Bonds
thereby effecting a cost savings to
the public;
 (b)  The  County  does  declare  a
necessity to issue the Bonds.
(c) The County hereby determines
that  all  limitations  upon  the  is-
suance  of  Bonds  have  been  met
and  the  Bonds  are  being  autho-
rized,  issued  and  sold  in  accor-
dance with the provisions of §§ 6-
8B-30 to 6-8B-52, inclusive.  

ARTICLE III
AUTHORITY,  PLEDGE,  AND
LEVY

Section 3.1. Authority. 

In  order  to  provide  funds  to  (i)
crossover  advance refund and re-
finance  Bonds  maturing  Decem-
ber 1, 2017 to December 1, 2025
validly  issued outstanding Gener-
al  Obligation  Law  Enforcement
Center  Bonds,  Series 2006A (the
Refunded  Bonds),  (ii)  to  pay in-
terest  on  the  2015  Bonds  from
date  of  Issuance  until  December
1, 2016, and (iii) pay the costs of
issuance  of  the  Series  2015
Bonds,  there  shall  be  issued  pur-
suant to, and in accordance with,
the  provisions  of  the  Act,  the
Bond Resolution, and other appli-
cable  provisions  of  law,  General
Obligation  Refunding  Bonds  of
the  County  in the aggregate prin-
cipal  amount  of  not  to  exceed
$4,790,000.

Section 3.2. Pledge. 

The  full  faith  and  credit  of  the
County  are  hereby  irrevocably
pledged  to  the  punctual  payment
of the principal of, interest on and
Premium,  if  any,  of  the  Bonds.
The  Bonds  shall  be  direct  and
general obligations of the County
and the County shall be obligated
to levy ad valorem taxes upon all
the taxable property in the County
for the payment of the Bonds and
the interest thereon, without limi-
tation  as  to  rate  or  amount.  The
County  does  hereby  pledge  and
provide  for  an  annual  tax  suffi-
cient to pay principal and interest
on the Bonds when due.  

Section 3.3. Levy of Taxes. 

Pursuant to SDCL § 7-24-18, the
County  does  hereby  provide  for
an annual levy to produce collect-
ed taxes, taking into consideration
an  amount  necessary  to  provide
for  delinquencies,  reasonable  re-
serve  and  mandatory  early  re-
demption, to pay principal and in-
terest  on  the  Bonds  when  due.
The Schedule  is made a part this
resolution  as if  stated in full  and
shall be open to public inspection
at the office of the Auditor.  Said
levies  shall  be  irrepealable  so
long as any of the Bonds of said
issue or interest thereon  shall  re-
main unpaid.   

ARTICLE IV
FORM,  TERMS,  EXECUTION,
AND TRANSFER OF BONDS

Section 4.1. Authorized Bonds. 

The  aggregate  principal  amount
of Bonds  that may be issued un-
der the Bond Resolution shall  not
exceed Four  Million  Seven  Hun-
dred  Ninety  Thousand  Dollars
($4,790,000).

Section 4.2. Form of Bonds; Ex-
ecution and Terms of the Bonds.

a) The Bonds are issuable only as
fully  registered  Bonds,  without
coupons,  in  the  denomination  of
Five  Thousand  Dollars  ($5,000)
or  any  integral  multiple  thereof
(but  no  single  Bond  shall  repre-
sent installments  of principal ma-
turing on more than one date). All
Bonds  issued  under  this  Resolu-
tion  shall  be  substantially  in  the
form  set  forth  in  Exhibit  A  at-
tached  hereto,  and  by  this  refer-
ence  incorporated  herein  as  fully
as though copied. 
(b) The Bonds  shall  be  executed
in  such  manner  as  may  be  pre-
scribed  by  applicable  law  in  the
name and on behalf of the County
with the  manual  or facsimile  sig-
nature  of  the  Chairman  of  the
County  Commission,  attested  by
the manual or facsimile signature
of  the  County  Auditor,  and  ap-
proved  as  to  form  and  counter-
signed by a Resident Attorney by
his manual or facsimile signature.
 (c) In the event any officer whose
manual  or  facsimile  signature
shall  appear  on  any  Bond  shall
cease to be such officer before the
delivery of such Bond, such man-
ual  or  such  facsimile  signature
shall  nevertheless  be  valid  and
sufficient for all  purposes as if he
or she had remained in office until
such  delivery.  Any  Bond  may
bear the facsimile  signature of, or
may be manually  signed by, such
individuals  who,  at  the  actual
time  of  the  execution  of  such
Bond, were the proper officers of
the County to sign such Bond, al-
though on the date of the adoption
by the County  of this Resolution,
such  individuals  may  not  have
been such officers.

Section  4.3  Maturities,  Interest
Rates, and Certain Other Provi-
sions of Bonds. 
 
(a) The  Bonds  shall  become  due
and  payable  as  set  forth  in  the
Bond Purchase Agreement.   

(b)  The Bonds shall  be designat-
ed "General Obligation Refunding
Bonds  (Crossover  Advance  Re-
funding  Bonds)  Series  2015",  or
such other designation as shall  be
determined  by  the  County  Com-
mission  pursuant  to  Section  8.1
hereof.   The Bonds shall bear in-
terest from their date or from the
most recent interest payment date
to which interest has been paid or
duly provided for, until the princi-
pal  amount  of  the  Bond  is  paid,
such  interest (computed upon the
basis of a 360-day year of twelve
30-day months) being payable on
Interest  Payment  Dates.   Interest
on  each  Bond  shall  be  paid  by
wire transfer, check or draft of the
Paying  Agent,  payable  in  lawful
money  of  the  United  States  of
America, to  the  person in  whose
name  such  Bond  is  registered  at
the  close  of  business  on  the
Record Date.  The principal of the
Bond  shall  be  payable  in  lawful
money  of  the  United  States  of
America at the principal office of
the  Paying  Agent  on  the  Bond
Payment  Date.   Each Bond  shall
state  that  it  is  issued  pursuant  to
SDCL  §  6-8B-30  through  6-8B-
52.
(c)  The Registration  Agent shall
make  all  interest  payments  with
respect  to  the  Bonds  on each in-
terest payment date directly to the
registered owners as shown on the
Bond  registration  records  main-
tained  by the  Registration  Agent
as of the close of business on the
Record  Date  by  wire  transfer,
check  or  draft  mailed  to  such
owners  at  their  addresses  shown
on said Bond registration records,
without, except for final payment,
the  presentation  or  surrender  of
such  registered  Bonds,  and  all
such payments shall discharge the
obligations  of  the  County  in  re-
spect of such Bonds to the extent
of  the  payments  so  made.  Pay-
ment of principal of and premium,
if  any,  on  the  Bonds  shall  be
made upon presentation  and sur-
render of such Bonds to the Reg-
istration  Agent  as the  same shall
become due and payable. 

Section  4.4  Negotiability  of
Bonds. 

All Bonds issued under this Reso-
lution shall be negotiable, subject
to  the  provisions  for  registration
and transfer contained in this Res-
olution and in the Bonds.

Section 4.5 Registration,  Trans-
fer and Exchange of Bonds. 

(a) The  Bonds  are  transferable
only by presentation to the Regis-
tration  Agent  by  the  registered
owner, or his  legal representative
duly  authorized in writing, of the
registered  Bond(s)  to  be  trans-
ferred  with  the  form  of  assign-
ment  on  the  reverse  side  thereof
completed in full and signed with
the name of the  registered  owner
as it appears upon the face of the
Bond(s)  accompanied  by  appro-
priate documentation necessary to
prove the legal capacity of any le-
gal  representative  of  the  regis-
tered  owner.  Upon receipt  of the
Bond(s)  in  such  form  and  with
such  documentation,  if  any,  the
Registration  Agent  shall  issue  a
new  Bond  or  Bonds  to  the  as-
signee(s)  in  $5,000  denomina-
tions,  or  integral  multiples  there-
of, as  requested  by the  registered
owner  requesting  transfer.  The
Registration  Agent  shall  not  be
required  to  transfer  or  exchange
any Bond during the period com-
mencing  on  a  Record  Date  and
ending  on  the  corresponding  in-
terest payment date of such Bond,
nor  to  transfer  or  exchange  any
Bond after the  publication  of no-
tice  calling  such  Bond  for  re-
demption  has  been made,  nor  to
transfer  or  exchange  any  Bond
during  the  period  following  the
receipt  of  instructions  from  the
County  to call  such Bond for re-
demption; provided, the Registra-
tion  Agent,  at  its  option,  may
make  transfers  after  any  of  said
dates. No charge shall be made to
any registered owner for the privi-
lege  of  transferring  any  Bond,
provided that any transfer tax  re-
lating to such transaction shall be
paid  by  the  registered  owner  re-
questing  transfer.  The  person  in
whose  name  any  Bond  shall  be
registered shall be deemed and re-
garded  as  the  absolute  owner
thereof  for  all  purposes  and  nei-
ther the  County  nor the  Registra-
tion  Agent  shall  be  affected  by
any notice to the contrary whether
or  not  any  payments  due  on  the
Bonds  shall  be  overdue.  Bonds,
upon surrender to the Registration
Agent,  may,  at  the  option  of  the
registered  owner,  be  exchanged
for  an  equal  aggregate  principal
amount of Bonds of the same ma-
turity  in  any  authorized  denomi-
nation or denominations.
(b) Except as  otherwise provided
in this subsection, the Bonds shall
be registered in the name of Cede
& Co., as nominee of DTC, which
will  act  as  securities  depository
for the Bonds.  References in this
Section  to  a  Bond  or  the  Bonds
shall  be  construed  to  mean  the
Bond  or the  Bonds  that  are  held
under  the  Book-Entry  System.
One Bond for each maturity shall
be  issued  to  DTC  and  immobi-
lized in its custody. Unless other-
wise provided herein, a Book-En-
try System shall be employed, ev-
idencing  ownership  of the  Bonds
in authorized denominations, with
transfers  of  beneficial  ownership
affected  on  the  records  of  DTC
and  the  DTC  Participants  pur-
suant to rules and procedures es-
tablished by DTC.
Each  DTC  Participant  shall  be
credited  in  the  records  of  DTC
with the amount of such DTC Par-
ticipants  interest  in  the  Bonds.
Beneficial  ownership  interests  in
the  Bonds  may  be  purchased  by
or through DTC Participants. The
holders of these beneficial owner-
ship  interests  are  herein  referred
to  as  the  "Beneficial  Owners."
The  Beneficial  Owners  shall  not
receive  the  Bonds  representing
their  beneficial  ownership  inter-
ests.  The  ownership  interests  of
each  Beneficial  Owner  shall  be
recorded  through  the  records  of
the  DTC  Participant  from  which
such Beneficial Owner purchased
its Bonds. Transfers of ownership
interests in the Bonds shall be ac-
complished by book entries made
by DTC and, in turn, by DTC Par-
ticipants  acting on behalf of Ben-
eficial  Owners.  SO  LONG  AS
CEDE  &  CO.,  AS  NOMINEE
FOR  DTC,  IS  THE  REGIS-
TERED  OWNER  OF  THE
BONDS,  THE  REGISTRATION
AGENT  SHALL  TREAT  CEDE
&  CO.,  AS THE ONLY  HOLD-
ER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RES-
OLUTION,  INCLUDING  RE-
CEIPT OF ALL PRINCIPAL OF,
PREMIUM,  IF  ANY,  AND  IN-
TEREST ON THE BONDS, RE-
CEIPT  OF  NOTICES,  VOTING
AND  REQUESTING  OR  DI-
RECTING  THE  REGISTRA-
TION  AGENT  TO  TAKE  OR
NOT TO TAKE, OR CONSENT-
ING  TO,  CERTAIN  ACTIONS
UNDER THIS BOND RESOLU-
TION.
Payments  of  principal,  interest,
and redemption  premium,  if  any,
with respect to the Bonds, so long
as DTC is  the  only  owner of the
Bonds, shall be paid by the Regis-
tration  Agent  directly  to DTC or
its nominee, Cede & Co., as  pro-
vided in the Letter of Representa-
tion.  DTC  shall  remit  such  pay-
ments  to  DTC  Participants,  and
such payments thereafter shall  be
paid  by  DTC Participants  to  the
Beneficial  Owners.  Neither  the
County  nor  the  Registration
Agent  shall  be  responsible  or  li-
able for payment by DTC or DTC
Participants,  for  sending  transac-
tion  statements  or  for  maintain-
ing,  supervising  or  reviewing
records  maintained  by  DTC  or
DTC Participants.
In  the  event  that  (1)  DTC deter-
mines not to continue to act as se-
curities  depository  for  the  Bonds
or (2) the County determines that
the  continuation  of the  Book-En-
try System of evidence and trans-
fer  of  ownership  of  the  Bonds
would adversely affect their inter-
ests or the interests of the Benefi-
cial  Owners  of  the  Bonds,  the
County  may  discontinue  the
Book-Entry  System with DTC.  If
the County fails to identify anoth-
er  qualified  securities  depository
to replace DTC, the County  shall
cause  the  Registration  Agent  to
authenticate  and  deliver  replace-
ment  Bonds  in  the  form  of fully
registered  Bonds  to  each Benefi-
cial Owner.
NEITHER  THE  COUNTY  NOR
THE  REGISTRATION  AGENT
SHALL HAVE ANY RESPONSI-
BILITY  OR OBLIGATIONS TO
ANY  DTC  PARTICIPANT  OR
ANY  BENEFICIAL  OWNER
WITH  RESPECT  TO  (i)  THE
BONDS;  (ii)  THE  ACCURACY
OF  ANY  RECORDS  MAIN-
TAINED BY DTC OR ANY DTC
PARTICIPANT;  (iii)  THE PAY-
MENT BY DTC OR ANY  DTC
PARTICIPANT  OF  ANY
AMOUNT DUE TO ANY BENE-
FICIAL  OWNER  IN  RESPECT
OF  THE  PRINCIPAL  OF  AND
INTEREST  ON  THE  BONDS;
(iv) THE DELIVERY OR TIME-
LINESS  OF  DELIVERY  BY
DTC  OR  ANY  DTC  PARTICI-
PANT  OF  ANY  NOTICE  DUE
TO ANY BENEFICIAL OWNER
THAT IS  REQUIRED  OR PER-
MITTED  UNDER  THE  TERMS
OF THIS  BOND  RESOLUTION
TO BE GIVEN TO BENEFICIAL
OWNERS, (v) THE SELECTION
OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS  IN THE
EVENT OF ANY PARTIAL RE-
DEMPTION  OF  THE  BONDS;
OR (vi) ANY CONSENT GIVEN
OR  OTHER  ACTION  TAKEN
BY  DTC,  OR  ITS  NOMINEE,
CEDE & CO., AS OWNER.
SO LONG AS A BOOK-ENTRY
SYSTEM  OF  EVIDENCE  OF
TRANSFER  OF  OWNERSHIP
OF ALL THE BONDS IS MAIN-
TAINED  IN  ACCORDANCE
HEREWITH, THE PROVISIONS
OF  THIS  RESOLUTION  RE-
LATING  TO  THE  DELIVERY
OF PHYSICAL BOND CERTIFI-
CATES  SHALL  BE  DEEMED
INAPPLICABLE  OR  BE  OTH-
ERWISE  SO  CONSTRUED  AS
TO  GIVE  FULL  EFFECT  TO
SUCH BOOK-ENTRY SYSTEM.
IF  THE  PROVISIONS  OF  THE
LETTER  OF  REPRESENTA-
TION SHALL BE IN CONFLICT
WITH  THE  PROVISIONS  OF
THIS  RESOLUTION  AS  SAID
PROVISIONS  RELATE  TO
DTC,  THE  PROVISIONS  OF
THE  LETTER  OF  REPRESEN-
TATION SHALL CONTROL.

Section  4.6  Mutilated,  Lost,
Stolen, or Destroyed Bonds.

(a) In the event any Bond is muti-
lated,  lost,  stolen,  or  destroyed,
the  County  may  execute,  and
upon the request of an Authorized
Officer  of the  County  the  Regis-
tration  Agent  shall  authenticate
and  deliver,  a  new  Bond  of  like
maturity, interest rate, and princi-
pal amount, and bearing the same
number (but with appropriate des-
ignation  indicating  that such new
Bond  is  a  replacement  Bond)  as
the  mutilated,  destroyed,  lost,  or
stolen  Bond,  in  exchange for the
mutilated  Bond or in substitution
for the Bond so destroyed, lost, or
stolen.  In every case  of exchange
or  substitution,  the  Bondholder
shall  furnish  to  the  County  and
the  Registration  Agent:  (1)  such
security  or  indemnity  as  may  be
required  by them to save each of
them  harmless  from  all  risks,
however  remote;  and,  (2)  evi-
dence  to  their  satisfaction  of  the
mutilation,  destruction,  loss,  or
theft of the  subject Bond and the
ownership  thereof.  Upon  the  is-
suance of any Bond upon such ex-
change or substitution, the County
and  the  Registration  Agent  may
require the Owner thereof to pay a
sum sufficient to defray any tax or
other  governmental  charge  that
may be imposed in relation there-
to and any other expenses, includ-
ing  printing  costs  and  counsel
fees, of the County and the Regis-
tration  Agent.  In  the  event  any
Bond  which  has  matured  or  is
about to mature shall become mu-
tilated  or  be  destroyed,  lost,  or
stolen, the County may, instead of
issuing  a  Bond  in  exchange  or
substitution  therefor,  pay  or  au-
thorize  the  payment  of  the  same
(without  surrender thereof except
in the case of a mutilated Bond) if
the  Owner  thereof  shall  pay  all
costs  and  expenses,  including at-
torneys  fees,  incurred  by  the
County  and  the  Registration
Agent in connection  herewith,  as
well  as a sum sufficient to defray
any  tax  or  other  governmental
charge that may be imposed in re-
lation  thereto  and shall  furnish to
the  County  and  the  Registration
Agent such security  or indemnity
as they may require to save them
harmless and evidence to the sat-
isfaction  of  the  County  and  the
Registration Agent the mutilation,
destruction,  loss, or theft of such
Bond and of the ownership there-
of.
(b) Every Bond issued pursuant to
the provisions of this section shall
constitute an additional contractu-
al  obligation  of  the  County
(whether  or  not  the  destroyed,
lost, or stolen Bond shall be found
at any time to be enforceable) and
shall be entitled to all the benefits
of  this  Bond  Resolution  equally
and proportionately  with  any and
all other Bonds duly issued under
this Bond Resolution.
(c)  All  Bonds  shall  be  held  and
owned upon the express condition
that the provisions of this Section
are  exclusive, with respect  to  the
replacement  or payment  of muti-
lated,  destroyed,  lost,  or  stolen
Bonds,  and,  to the  maximum ex-
tent legally permissible, shall pre-
clude all other rights or remedies,
notwithstanding any law or statute
now existing  or hereafter enacted
to the contrary.

Section 4.7 Authentication. 

The Registration Agent  is hereby
authorized to authenticate and de-
liver the Bonds to the Underwriter
or  as  it  may  designate  upon  re-
ceipt  by  the  County  of  the  pro-
ceeds  of  the  sale  thereof,  to  au-
thenticate  and  deliver  Bonds  in
exchange  for Bonds  of  the  same
principal  amount  delivered  for
transfer upon receipt of the Bond
(s)  to  be  transferred  in  proper
form  with  proper  documentation
as  herein  above  described.  The
Bonds  shall  not  be valid  for  any
purpose  unless  authenticated  by
the  Registration  Agent  by  the
manual  signature  of  an  officer
thereof on the certificate set forth
herein on the Bond form.

Section  4.8.  Qualification  for
DTC. 

The Registration Agent  is hereby
authorized to take such actions as
may  be  necessary  from  time  to
time  to  qualify  and  maintain  the
Bonds  for deposit  with  DTC,  in-
cluding  but  not  limited  to,  wire
transfers  of interest  and principal
payments  with  respect  to  the
Bonds,  utilization  of  electronic
book  entry  data  received  from
DTC in place of actual delivery of
Bonds  and  provision  of  notices
with  respect  to  Bonds  registered
by  the  DTC  (or  any  of  its  de-
signees identified  to the Registra-
tion Agent) by overnight delivery,
courier service, telegram, telecopy
or other similar means of commu-
nication.  No  such  arrangements
with  DTC  may  adversely  affect
the  interest of any of the Owners
of the  Bonds, provided,  however,
that  the  Registration  Agent  shall
not  be  liable  with  respect  to  any
such  arrangements  it  may  make
pursuant to this section.

 
Section 4.9.  Rating Agency.   

The County is authorized to enter
into  an  agreement  with  a  Rating
Agency as may be required under
the  Purchase  Agreement.   Any
terms or conditions of the  Rating
Agency  shall  be  attached  to  this
Resolution and incorporated here-
in as if stated in full. 

Section 4.10. Bond Insurer.  

The Chairman and Auditor are au-
thorized  to  enter  into  an  agree-
ment with a Bond Insurer as may
be required  under  the  Bond  Pur-
chase Agreement.   Any terms or
conditions  of  the  Bond  Insurer
shall be attached to this resolution
and incorporated herein as if stat-
ed in full.  

Section 4.10.  Bond Counsel.  

The Chairman and Auditor are au-
thorized to retain Meierhenry Sar-
gent LLP as Bond Counsel upon
such terms as they approve.

Section 4.9.  Underwriter.  

The Chairman and Auditor are au-
thorized  to  retain  Dougherty  &
Company  LLC  as  Underwriter
upon such terms as they approve.

Section  4.12.   Dissemination
Agent.  

The County authorizes the Autho-
rized Officer of the County  to re-
tain  a  dissemination  agent  with
regard  to the  written  undertaking
authorized in Section 10.8 hereof.

ARTICLE V
REDEMPTION  OF  BONDS
PRIOR TO MATURITY

The  redemption  provisions  shall
be  set  forth  in  the  Purchase
Agreement.

ARTICLE VI
REGISTRATION  AGENT,  ES-
CROW  AGENT,  VERIFICA-
TION AGENT 

Section  6.1.  Appointment  and
Acceptance of Duties.

The County hereby authorizes the
Auditor  to  appoint  the  Registra-
tion  Agent  with  respect  to  the
Bonds and authorizes  and directs
the  Registration  Agent  to  main-
tain  Bond  registration  records
with  respect to  the Bonds,  to au-
thenticate  and  deliver  the  Bonds
as provided herein, either at origi-
nal issuance,  upon transfer, or as
otherwise directed by the County,
to effect transfers of the Bonds, to
give all  notices of redemption as
required  herein,  to  make all  pay-
ments  of  principal  and  interest
with respect  to the Bonds as pro-
vided  herein,  to  cancel  and  de-
stroy Bonds which have been paid
at  maturity  or  upon  earlier  re-
demption  or  submitted  for  ex-
change  or transfer, to  furnish  the
County  at least annually a certifi-
cate of destruction with respect to
Bonds  canceled  and  destroyed,
and to furnish the County at least
annually an audit confirmation of
Bonds  paid,  Bonds  Outstanding
and payments  made  with  respect
to  interest  on  the  Bonds.  The
Chairman and the Auditor,  or ei-
ther of them is  hereby authorized
to  execute  and  the  Auditor  is
hereby  authorized  to  attest  such
written  agreement  between  the
County  and  the  Registration
Agent  as they shall  deem neces-
sary or proper with  respect to the
obligations,  duties  and  rights  of
the  Registration  Agent.  The pay-
ment  of  all  reasonable  fees  and
expenses  of  the  Registration
Agent for the discharge of its du-
ties  and obligations  hereunder or
under any such agreement is here-
by authorized and directed.

Section 6.2.  Permitted  Acts and
Functions. 

The  Registration  Agent  may  be-
come  the  Owner  of  any  Bonds,
with  the  same rights  as it  would
have if it were not a Registration
Agent.  The  Registration  Agent
may act as an underwriter or fiscal
agent in connection  with  the  sale
of the Bonds or of any other secu-
rities  offered  or  issued  by  the
County.

Section 6.3. Resignation or 
Removal  of  the  Registration
Agent and Appointment of 
Successors. 

(a) The  Registration  Agent  may
at  any  time  resign  and  be  dis-
charged of the  duties and obliga-
tions  created  by this  Bond Reso-
lution by giving at least sixty (60)
calendar days written notice to the
Auditor.  The  Registration  Agent
may  be  removed  at  any  time  by
the  Auditor,  provided  that  such
removal  does  not  constitute  a
breach  of  any  contractual  agree-
ment  with  any  such  Registration
Agent,  by  filing written notice of
such removal  with such Registra-
tion Agent. Any successor Regis-
tration  Agent  shall  be  appointed
by the Auditor and shall be a trust
company  or  a  bank  having  the
powers  of a  trust  company,  hav-
ing  a  combined  capital,  surplus,
and undivided profits aggregating
at least Seventy-Five Million Dol-
lars ($75,000,000),  willing  to  ac-
cept  the  office  of  Registration
Agent on reasonable  and custom-
ary  terms  and  authorized  by law
to perform all the duties  imposed
upon it by this Bond Resolution.
(b)  In the event of the resignation
or  removal  of  the  Registration
Agent,  such  Registration  Agent
shall  pay over, assign and deliver
any monies and securities held by
it  as  Registration  Agent,  and  all
books and records and other prop-
erties  held  by  it  as  Registration
Agent, to its successor, or if there
be no successor then appointed, to
the  Auditor  until  such  successor
be appointed.

Section 6.4. Merger or 
Consolidation  of  Registration
Agent. 

Any  corporation  or  association
into which the Registration Agent
may  be  converted  or  merged,  or
with which it  may be consolidat-
ed,  or  to  which  it  may  sell  or
transfer  its  trust business  and  as-
sets as a whole, or substantially as
a whole, or any corporation or as-
sociation  resulting  from any such
conversion, sale, merger, consoli-
dation, or transfer to which it is a
party shall be and become succes-
sor Registration  Agent  hereunder
and  shall  be  vested  with  all  the
trusts,  powers,  discretion,  immu-
nities,  privileges,  and  other  mat-
ters as was its  predecessor,  with-
out the execution  or filing of any
instrument  or  any  further  act,
deed,  or  conveyance  on  the  part
of any of the  parties hereto, any-
thing herein contained to the con-
trary  notwithstanding.  Upon  any
such conversion, merger, consoli-
dation, sale  or transfer, the  Audi-
tor shall have the right and option,
upon  notice  to  such  converted,
merged, consolidated or acquiring
entity,  to remove such  entity  and
appoint  a  successor  thereto  pur-
suant  to  the  procedures  and  re-
quirements set forth in Section 6.3
hereof.

Section 6.5. Escrow Agent.  

The County hereby authorizes the
Chairman and Auditor to appoint
an Escrow Agent.

Section 6.6.   Escrow Refunding
Agreement. 

The Chairman and Auditor are au-
thorized  to  enter  into  an  Escrow
Agreement.  The final form of the
Escrow  Agreement  shall  be  filed
with the Auditor and open to pub-
lic inspection.

Section 6.7.  Verification Agent.

The  County  Commission  hereby
authorizes  the Chairman and Au-
ditor  to  appoint  the  Verification
Agent.

ARTICLE VII
DEFEASANCE OF BONDS

Section  7.1.  Defeasance  of
Bonds.

If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced  by  any  of  the  Bonds  in
any one or more of the following
ways, to wit:
(a) By  paying  or  causing  to  be
paid,  by  deposit  of  sufficient
funds  as and when required  with
the Registration Agent, the princi-
pal of and interest on such Bonds
as and when the same become due
and payable;
(b) By  depositing  or  causing  to
be deposited  with any trust com-
pany  or  financial  institution
whose deposits are insured by the
Federal Deposit  Insurance Corpo-
ration  or  similar  federal  agency
and  which  has  trust  powers  ("an
Agent"; which Agent  may be the
Registration Agent) in trust or es-
crow, on or before the date of ma-
turity  or  redemption,  sufficient
money or Federal Obligations,  as
hereafter defined, the principal of
and interest  on  which,  when  due
and  payable,  will  provide  suffi-
cient  moneys  to  pay  or  redeem
such  Bonds and to  pay premium,
if any,  and interest  thereon when
due until  the maturity or redemp-
tion date (provided, if such Bonds
are to be redeemed prior to matu-
rity thereof, proper notice of such
redemption shall have been given
or  adequate  provision  shall  have
been made for the giving of such
notice);
 
(c) By  delivering  such  Bonds  to
the  Registration  Agent,  for  can-
cellation by it;
and if the County shall also pay or
cause  to  be  paid  all  other  sums
payable  hereunder  by the County
with  respect  to  such  Bonds,  or
make adequate provision therefor,
and by resolution  of the  Govern-
ing Body instruct any such Agent
to  pay amounts  when  and as re-
quired  to  the  Registration  Agent
for  the  payment  of  principal  of
and  interest  and  redemption  pre-
miums,  if  any,  on  such  Bonds
when  due,  then  and  in  that  case
the  indebtedness  evidenced  by
such  Bonds  shall  be  discharged
and  satisfied  and  all  covenants,
agreements and obligations of the
County  to  the  holders  of  such
Bonds  shall  be  fully  discharged
and satisfied  and shall  thereupon
cease, terminate and become void.
If  the  County  shall  pay  and  dis-
charge  the  indebtedness  evi-
denced by any of the Bonds in the
manner  provided  in  either  clause
(a)  or clause  (b) above,  then  the
registered  owners  thereof  shall
thereafter be entitled only to pay-
ment out of the money or Federal
Obligations  deposited  as  afore-
said.
Except  as  otherwise  provided  in
this Section, neither Federal Obli-
gations  nor  moneys  deposited
with  the  Registration  Agent  pur-
suant to this Section nor principal
or interest payments on any such
Federal Obligations shall be with-
drawn  or  used  for  any  purpose
other  than,  and  shall  be  held  in
trust for, the payment of the prin-
cipal and premium, if any, and in-
terest  on  said  Bonds;  provided
that  any cash  received from such
principal  or interest payments on
such Federal Obligations deposit-
ed  with  the  Registration  Agent,
(A)  to  the  extent  such  cash  will
not  be  required  at  any  time  for
such  purpose,  shall  be  paid  over
to the  County  as received by the
Registration Agent and (B) to the
extent such cash will  be  required
for  such  purpose  at  a  later  date,
shall, to the extent practicable, be
reinvested  in  Federal  Obligations
maturing at times and in amounts
sufficient  to  pay  when  due  the
principal  and  premium,  if  any,
and  interest  to  become  due  on
said Bonds on or prior to such re-
demption  date  or  maturity  date
thereof,  as  the  case  may be,  and
interest  earned  from  such  rein-
vestments  shall  be  paid  over  to
the  County,  as  received  by  the
Registration  Agent.  For  the  pur-
poses  of  this  Section,  Federal
Obligations  shall  mean  direct
obligations of, or obligations,  the
principal of and interest on which
are  guaranteed  by,  the  United
States of America, or any agency
thereof, obligations of any agency
or  instrumentality  of  the  United
States or any other obligations at
the  time  of  the  purchase  thereof
are  permitted  investments  under
South Dakota Law for the purpos-
es  described  in  this  Section,
which Bonds or other obligations
shall not be subject to redemption
prior  to  their  maturity  other  than
at  the  option  of  the  registered
owner thereof.
 
ARTICLE VIII
SALE  OF  BONDS,  DEPOSIT
OF  PROCEEDS  AND  TAX
MATTERS

Section 8.1. Sale of Bonds. 

The  Bonds  shall  be  sold  to  the
Underwriter  as  set  forth  in  the
Bond  Purchase  Agreement.  The
Chairman and the Auditor,  or ei-
ther of them, in consultation with
the Underwriter, are authorized to
make  such  changes  in  the  struc-
turing of the terms and sale of the
Bonds  as they shall  deem  neces-
sary to maximize the savings from
the  refunding  of  the  Refunded
Bonds. In this regard, they, or ei-
ther of them, in consultation with
the Underwriter, are authorized to
cause  to  be  sold  an  aggregate
principal  amount  of  the  Bonds
less  than  that  authorized  herein,
cause fewer than all the Refunded
Bonds to be refunded, to sell any
or all of the Bonds as term Bonds
with  annual  mandatory  redemp-
tion requirements which will  pro-
duce substantially the same annu-
al  principal  reductions  as  autho-
rized herein,  to change the  dated
date  of the Bonds, to adjust prin-
cipal  and  interest  payment  dates
and  redemption  dates  of  the
Bonds and to sell  as one or more
series.  The  form of the  Bond set
forth in Exhibit  A attached hereto
shall  be conformed to reflect  any
changes,  if  any,  as  hereinbefore
mentioned. The Chairman and the
Auditor,  or  either  of  them,  are
hereby authorized to execute  and
the Auditor is authorized to attest
the  Purchase Agreement with the
Underwriter providing for the pur-
chase and sale of the Bonds. The
Purchase  Agreement  shall  be  in
form  and  content  acceptable  to
the Chairman and Auditor, the ex-
ecution  thereof by  either of them
to constitute  conclusive  evidence
thereof,  and approved as to form
and legality by the Countys attor-
ney;  provided  the  Purchase
Agreement effects the  sale of the
Bonds in accordance with the pro-
visions  of this  Resolution,  and is
not  inconsistent  with  the  terms
hereof.  If  legally  possible  the
Chairman and Auditor  are  autho-
rized  to  designate  any  series  of
the Bonds as qualified tax-exempt
obligations  for  purposes  of  Sec-
tion  265(b)(3)  of the  Code.   The
Chairman and the Auditor, are au-
thorized to cause the Bonds to be
authenticated and delivered by the
Registration  Agent  to the  Under-
writer  and  to  execute,  publish,
and  deliver  all  certificates  and
documents, including the Official
Statement, and closing certificates
and  documents,  as  they  shall
deem  necessary  in  connection
with  the  sale  and delivery  of  the
Bonds.

Section 8.2. Official Statement. 

The  Chairman,  Auditor,  and  the
Underwriter are hereby authorized
and  directed  to  provide  for  the
preparation  and  distribution  of  a
Preliminary  Official  Statement
describing  the  Bonds  (the  "Pre-
liminary Official Statement"). Af-
ter the Bonds have been sold, the
Chairman and Auditor shall make
such  completions,  omissions,  in-
sertions  and  changes  in  the  Pre-
liminary  Official  Statement  not
inconsistent  with  this  Resolution
as  are  necessary  or  desirable  to
complete  it  as  a  final  Official
Statement  for  purposes  of  Rule
15c2-12(e)(3)  of  the  Securities
and Exchange Commission. 

To comply with paragraph (b) (3)
of Rule 15c2 12 of the Securities
and Exchange Commission under
the  Securities  Exchange  Act  of
1934 (the  "Rule")  and with  Rule
G 32 and all other applicable rules
of the Municipal Securities  Rule-
making Board, the County  agrees
to deliver to the  Underwriter, the
Official Statement (which shall be
a final official  statement,  as  such
term is defined in the Rule, as of
its date) in an electronic format as
prescribed by the MSRB.

Section 8.3. Disposition of Bond
Proceeds. 

The  proceeds  of  the  sale  of  the
Bonds  shall  be  disbursed  as  fol-
lows:

(a) An  amount  which,  together
with other legally  available funds
of the County, if any, and invest-
ment earnings thereon and on said
Bond proceeds,  will  be  sufficient
to  (i)  crossover  advance  refund
and  refinance  Bonds  maturing
December 1, 2017 to December 1,
2025  validly  issued  outstanding
General Obligation  Law Enforce-
ment Center Bonds, Series 2006A
(collectively  the  Refunded
Bonds), (ii) to pay interest on the
2015 Bonds from date of Issuance
until  December  1,  2016  shall  be
transferred  to  the  Escrow  Agent
under  the  Escrow  Agreement  to
be  deposited  to  the  escrow  fund
established thereunder  to  be held
and  applied  as  provided  therein;
and

(b) The remaining proceeds of the
sale of the Bonds shall be used to
pay the costs of issuance and sale
of the  Bonds including necessary
legal,  accounting  and  fiscal  ex-
penses,  printing,  engraving,  ad-
vertising  and  similar  expenses,
administrative  and  clerical  costs,
rating  agency  fees,  Registration
Agent  fees,  and  other  necessary
miscellaneous  expenses  incurred
in  connection  with  the  issuance
and sale of the Bonds. Any funds
remaining  after  payment  of  said
expenses shall  be  used to pay in-
terest on the Bonds on the first in-
terest payment date following de-
livery of the Bonds. 

Section 8.4. Tax Matters.

(a)   The  County  covenants  and
agrees with  the registered  owners
from  time  to  time  of  the  Bonds
that it will not take or permit to be
taken  by any of its  officers,  em-
ployees  or  agents  any  action
which would cause the interest on
the  Bonds  to  become  includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code  and  applicable  Treasury
Regulations  (the  "Regulations"),
and covenants to take any and all
actions  within  its  powers  to  en-
sure that the basic interest on the
Bonds will not become includable
in  gross  income  for  federal  in-
come  tax  purposes  under  the
Code and the Regulations.

(b)  The Chairman and the Audi-
tor,  being  the  officers  of  the
County charged with the responsi-
bility  for  issuing  the  Bonds  pur-
suant to this Resolution  are here-
by authorized and directed to exe-
cute and deliver to the Underwrit-
er  thereof  a  certificate  in  accor-
dance with the provisions of Sec-
tion 148 of the Code, and Section
1.148-2(b)  of  the  Regulations,
stating  that  on  the  basis  of facts,
estimates  and  circumstances  in
existence on the date of issue and
delivery  of  the  Bonds,  it  is  rea-
sonably  expected  that  the  pro-
ceeds of the Bonds will be used in
a manner that would not cause the
Bonds  to  be  "arbitrage  bonds"
within  the  meaning  of  Section
148 of the  Code and the Regula-
tions.

(c)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion 148 of the Code.

(d)  The  County  further  certifies
and covenants as follows with re-
spect to  the requirements of Sec-
tion  148  of  the  Code  that  the
County  reasonably  expects,  as  of
the Bond Date, that the aggregate
face  amount  of  all  tax  exempt
bonds  (other than private  activity
bonds) issued by it and all subor-
dinate entities during the calendar
year  of  2015  will  not  exceed
$5,000,000.

(e)    The County  shall  file  with
the  Secretary  of  the  Treasury  a
statement  concerning  the  Bonds
containing  the  information  re-
quired  by  Section  149(e)  of  the
Code.

(f) Pursuant  to  Section  265(b)(3)
(B)(ii)  of  the  Code,  the  County
hereby  designates  the  Bonds  as
"qualified  tax-exempt
obligations"  for  purposes of Sec-
tion  265(b)(3)  of the  Code.   The
County  hereby  represents  that  it
does  not  anticipate  that  obliga-
tions  bearing  interest  not  includ-
able in gross income for purposes
of federal  income  taxation  under
Section  103 of the  Code  (includ-
ing  refunding obligations  as  pro-
vided in Section 265 (b) (3) of the
Code  and  including  "qualified
501 (c) (3) Bonds"  but excluding
other "private  activity  Bonds,"  as
defined  in  Sections  141(a)  and
145(a) of the Code) will be issued
by or on behalf of the County and
all  "subordinate  entities"  of  the
County  in  2015  in  an  amount
greater than $10,000,000.

ARTICLE IX
NOTICE OF REFUNDING

Section 9.1 Notice of Refunding.

Prior to the issuance of the Bonds,
notice of the Countys intention to
refund the  Refunded Bonds shall
be  posted  on  http://emma.msr-
b.org  and be  given,  at  the  direc-
tion of the Auditor, by the respec-
tive paying agents for the Refund-
ed Bonds, to the respective Regis-
tered  Owners  of  the  Refunded
Bonds.  Such  notice  shall  be  in
substantially the form as provided
in  Exhibit  B attached  hereto  and
by  this  reference  made  a  part
hereof.

ARTICLE X
MISCELLANEOUS

Section 10.1.  Failure to Present
Bonds. 

(a) Subject  to  the  provisions  of
Section  4.7  hereof,  in  the  event
any Bond  shall  not  be  presented
for payment when the principal or
redemption  price  hereof becomes
due,  either  at  maturity  or  at  the
date  fixed  for  prior  redemption
thereof  or  otherwise,  and  in  the
event  monies  sufficient  to  pay
such  Bond  shall  be  held  by  the
Registration Agent for the benefit
of the Owner thereof, all  liability
of the  County  to  such Owner for
the  payment  of  such  Bond  shall
forthwith cease, determine, and be
completely  discharged.  Where-
upon, the Registration Agent shall
hold such monies, without liabili-
ty for interest thereon, for the ben-
efit  of  the  Owner  of  such  Bond
who shall  thereafter be  restricted
exclusively  to  such  monies  for
any claim under the Resolution or
on, or with respect to, said Bond.
(b) If any Bond shall  not be pre-
sented for payment within a peri-
od of five years following the date
when  such  Bond  becomes  due,
whether by maturity or otherwise,
the Registration Agent shall,  sub-
ject to the provisions of any appli-
cable escheat or other similar law,
pay  to  the  County  any  monies
then  held  by  the  Registration
Agent  for  the  payment  of  such
Bond  and such  Bond  shall  (sub-
ject to the defense of any applica-
ble statute of limitation) thereafter
constitute an unsecured obligation
of the County.

Section  10.2.  Payments  Due  on
Saturdays, Sundays, and 
Holidays. 

In any case where the date of ma-
turity or interest on or principal of
any Bond, or the date fixed for re-
demption of any Bond, shall  be a
Saturday or Sunday or shall be, at
the place designated for payment,
a legal holiday or a day on which
banking institutions similar to the
Registration Agent are authorized
by law to close, then the payment
of the interest on, or the principal,
or  the  redemption  price  of,  such
Bond  need  not be  made  on such
date but must be made on the next
succeeding  day  not  a  Saturday,
Sunday,  or  a  legal  holiday  or  a
day  upon  which  banking  institu-
tions  similar  to  the  Registration
Agent  are  authorized  by  law  to
close, with the same force and ef-
fect as if made on the date of ma-
turity  or  the  date  fixed  for  re-
demption, and no interest shall ac-
crue for the period after such date.

Section  10.3.  Miscellaneous
Acts. 

The  appropriate  officers  of  the
County  are  hereby  authorized,
empowered,  and  directed  to  do
any and all  such  acts  and things,
and to execute, acknowledge,  de-
liver,  and,  if  applicable  file  or
record,  or  cause  to  be  filed  or
recorded,  in any appropriate pub-
lic offices, all such documents, in-
struments,  and  certifications,  in
addition to those acts, things, doc-
uments,  instruments,  and  certifi-
cations  hereinbefore  authorized
and  approved,  as  may,  in  their
discretion,  be  necessary  or desir-
able to implement or comply with
the  intent  of  this  Bond  Resolu-
tion,  or  any  of  the  documents
herein  authorized  and  approved,
or for the authorization,  issuance,
and delivery by the County of the
Bonds.

Section 10.4. Amendment. 

The County  Commission is here-
by  authorized  to  make  such
amendments to the  Bond Resolu-
tion  as will  not impair  the  rights
of the Bondholders.

Section 10.5. No Recourse 
Under  Bond  Resolution  or  on
Bonds. 

All stipulations,  promises,  agree-
ments,  and  obligations  of  the
County  contained in this  Resolu-
tion  shall  be  deemed  to  be  the
stipulations,  promises,  agree-
ments,  and  obligations  of  the
County and not of any officer, di-
rector, or employee of the County
in  his  or her  individual  capacity,
and no recourse  shall  be  had  for
the payment of the principal of or
interest  on  the  Bonds  or  for  any
claim based thereon or on the Ini-
tial  Resolution  or  the  Resolution
against  any  officer,  director,  or
employee  of  the  County  or
against  any  official  or individual
executing the Bonds.

Section 10.6. Partial Invalidity. 

If  any one  or more of the  provi-
sions  of  the  Bond Resolution,  or
of  any  exhibit  or  attachment
thereto, shall be held invalid, ille-
gal,  or  unenforceable  in  any  re-
spect, by final decree of any court
of lawful  jurisdiction,  such  inva-
lidity, illegality, or unenforceabil-
ity shall  not affect any other pro-
vision hereof, or of any exhibit or
attachment  thereto,  but the  Bond
Resolution,  and  the  exhibits  and
attachments thereto, shall  be con-
strued the same as if such invalid,
illegal, or unenforceable provision
had never been contained herein,
or therein, as the case may be.

Section 10.7. Continuing 
Disclosure. 

The County hereby covenants and
agrees  that  it  will  provide  finan-
cial information which is custom-
arily prepared and publicly  avail-
able and material event notices as
required  by Rule  15c2-12  of  the
Securities  Exchange  Commission
for  the  Bonds.  The  Chairman  is
authorized to execute at the Clos-
ing  of  the  sale  of  the  Bonds,  an
agreement  for  the  benefit  of and
enforceable  by the owners of the
Bonds  specifying  the  details  of
the financial information and ma-
terial event notices to be provided
and its  obligations relating  there-
to. Failure of the County to com-
ply  with  the  undertaking  herein
described  and  to  be  detailed  in
said  closing  agreement,  shall  not
be  a  default  hereunder,  but  any
such failure shall  entitle the own-
er or owners of any of the Bonds
to take such actions and to initiate
such proceedings as shall  be nec-
essary  and  appropriate  to  cause
the County to comply with its un-
dertaking as set forth  herein  and
in  said  agreement,  including  the
remedies  of  mandamus  and  spe-
cific performance. 

Section  10.8.   Post  Issuance
Compliance. 

The  County  does  hereby  adopt
Meierhenry Sargent Post-Issuance
Compliance  Policy  and  Tax-Ad-
vantaged Obligations and Contin-
uing Disclosure with regard to the
Certificates  attached  hereto  with
regard to the Bonds.  The County
appoints  the  Auditor  as its  chief
post issuance compliance officer.

Section 10.9. Conflicting 
Resolutions Repealed. 

All resolutions or parts thereof in
conflict herewith are, to the extent
of such conflict, hereby repealed.
 
Section 10.10. Effective Date. 

This  Bond  Resolution  shall  take
effect from and after its adoption,
the  welfare of the  County  requir-
ing it.
Said motion was made by Boden-
stedt  and seconded by Freng and
upon vote being taken the follow-
ing voted.

AYE: 4

NAY: 0

Todd Woods
Yankton County Chairman

ATTEST:
Patty Hojem
Auditor
Published once at the approximate
cost of $638.55.
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Hutchinson counties, affect-
ing a total of 120,000 birds.

Yankton, Hutchinson, 
Knox and Dixon counties lie 
in the same region. However, 
the bird flu cases don’t ap-
pear connected, said South 
Dakota state veterinarian Dr. 
Dustin Oedekoven.

“There were no direct 
links established between 
the Nebraska and South Da-
kota flocks,” he told the Press 
& Dakotan.

While a bird flu vaccine 
has been discussed, the com-
mercially available vaccines 
are considered only about 60 
percent effective against the 
current strain of H5N2, Oede-
koven said. The U.S. Depart-
ment of Agriculture (USDA) 
has ruled the current vaccine 
doesn’t work well enough to 
approve for emergency use.

“USDA and vaccine 
companies are working to de-
velop a new vaccine against 
this strain that may not be 
available until fall,” he said.

With Thursday’s an-
nouncement, the Nebraska 
ban on poultry events will 
prevent 4-H members from 
taking their birds to the 
Nebraska county and state 
fairs this season, according 
to a news release. However, 
youth in the Husker State are 
still encouraged to complete 
their projects. 

Nebraska Extension is 
working to identify other 
options for youth enrolled in 
poultry projects. Those op-
tions would allow 4-Hers to 
showcase their learning and 
participate in fairs in other 
ways than having their birds 
present.

“We know 4-H’ers state-
wide have been learning 
about the science of animals 
through their poultry 
projects,” said Nebraska 
Extension Associate Dean 
Kathleen Lodl. “We will help 
them showcase that work 
and celebrate their success-
es in other ways.”

Ibach said he applauds 
Nebraska Extension for 
working to identify options 
for youth enrolled in poultry 
projects.

“As a parent of past 4-H 
and FFA members, I under-
stand the time and commit-
ment that our youth put into 
their projects and can under-
stand the disappointment 
they may feel in not being 
able to exhibit their projects 
this year,” he said.

“This decision was not 
made lightly, but (it) is 
necessary to assure we do 
everything possible to pro-
tect our collective poultry 
flock from further spread of 
the virus.”

BATTLING THE BIRD FLU
As of Tuesday, the NDA 

reported one new prelimi-
nary case of bird flu in Dixon 
County. Currently, five farms 
are impacted in Nebraska – 
four in Dixon County and one 
in Knox County.

The first three Dixon 
County cases, owned by the 
same producer, represent 
3.5 million laying hens and 
500,000 pullets (young hens). 
The depopulation is nearing 
completion or is in progress, 
and composting is in pro-
gress.

The Knox County flock of 
3 million laying hens is also 
owned by the same pro-

ducer as the first three Dixon 
County flocks.

The Knox County flock 
remains under quarantine 
based on a preliminary posi-
tive test last week. Follow-up 
testing has not confirmed 
the preliminary result. This 
facility remains a suspect 
flock and will remain under 
quarantine and continue to 
undergo regular testing. 

In consultation with 
USDA officials, the NDA has 
determined the Knox County 
site will require 21 days of 
negative testing before the 
quarantine can be released. 
Biosecurity procedures will 
remain in place.

The fourth Dixon County 
flock, which is not owned by 
the producer of the other 
flocks, consists of fewer than 
100 mixed fowl. The site, 
located within the 6.2 mile 
radius of the other Dixon 
County locations, remains 
under quarantine as a suspect 
flock at this time.

As part of NDA’s surveil-
lance work, 23 additional 
farms with poultry have been 
quarantined in Dixon County 
and 29 additional farms with 
poultry have been quarantined 
in Knox County.

NDA is working with the 
Dixon County producers to 
test their flocks. Testing is on 
hold at the 29 farms in Knox 
County because the USDA 
hasn’t confirmed the prelimi-
nary test results at the original 
Knox County facility. These 
farms will remain under quar-
antine until further notice.

Other state agencies 
working with bird flu include 
the Nebraska Emergency 
Management Agency (NEMA), 
the Nebraska Department of 
Environmental Quality (NDEQ) 
and the Nebraska Department 
of Health and Human Services 
(HHS).

The bird flu has hit hard 
and will remain a challenge, 
U.S. Sen. John Thune (R-S.D.) 
told the Press & Dakotan this 
week.

“They have tried to isolate 
this (virus) and confine it,” he 
said. “We have had 10 flocks 
affected in nine South Dakota 
counties. Nationwide, (more 
than) 40 million birds have 
been affected, according to 
reports we have seen.”

Lawmakers continue urging 
federal officials to make the 
bird flu situation a national 
priority, Thune said.

“We have sent letters to 
Agriculture Secretary Tom 
Vilsack to make sure the USDA 
is using all available resources 
to combat the bird flu,” the 
senator said.

State officials are doing the 
best they can with the situa-
tion, Thune said. “The (South 
Dakota) Animal Industry 
Board has done an excellent 
job of staying on response in 
our state,” he said.

South Dakota and Iowa 
seem particularly hard hit by 
the bird flu, Thune said. He 
has also acknowledged the 
northeast Nebraska cases just 
across the border from South 
Dakota.

The bird flu represents a 
growing challenge, Thune said. 
“They are following protocols 
to rein this in, but it seems 
to get larger by the week,” he 
said.

However, he remains 
hopeful that a solution will be 
found.

“I think it will run its 
course,” he said. “All the steps 
have been taken that need to 
be taken.”

Follow @RDockendorf on 
Twitter.

The Latest On     
China Boat Sinking

By The Associated Press

Chinese state media say 
that rescue workers have now 
righted the river cruise ship 
that capsized in bad weather 
on Monday night in the Yang-
tze River. That will quicken 
the search for the more than 
360 who are still missing from 
the accident. Nearly 80 bodies 
were recovered before the 
ship was righted. There were 
14 survivors.

Disaster teams are prepar-
ing to use cranes to right the 
ship to quicken the search for 
more than 360 missing vic-
tims. A total of 77 people have 
been confirmed dead. 

The operation shifts the 
focus from finding survivors 
more than 72 hours after it 
overturned to salvaging the 
vessel and retrieving bodies. 

Transport Ministry spokes-
man Xu Chengguang said 
divers would put steel bars 
underneath the ship, which 
would then be lifted by two 
500-ton cranes. A huge net has 
been placed near the cranes 
and another one a few meters 
(yards) downstream to catch 
bodies. 

Two smaller cranes are 
also on site and boats have 
been stopped from entering 
the area. 

Xu told a news conference 
that the chance of finding any-
one else alive is “very slim.” 
It is therefore time to right 
the ship to speed up recovery 
efforts, he said.
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