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FROM ANNUAL STATEMENT

Year Ending December 31, 2009

ZURICH AMERICAN

INSURANCE COMPANY
Home Office Address:

1 Liberty Plaza, 165 Broadway

New York, NY 10006

Mail Address:

1400 American Lane

Schaumburg, IL 60196-1056

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . 18,856,188,115

Stocks . . . . . . . . . . . . . . . . . . . . . 2,415,782,958

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . . . . . . . . 0

Cash and Bank Deposits . . . . . . . . . 523,258,793

Agents Balances or

Uncollected Premiums . . . . . . 1,730,086,139

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . 153,168,265

Other Assets . . . . . . . . . . . . . . . . 6,257,260,784

TOTAL ASSETS. . . . . . . . . . . . . 29,935,745,054

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses. . . . . . . . . . . 11,020,390,785

Reserve for Loss

Adjustment Expenses . . . . . . . 3,437,282,420

Other Expenses (excluding

taxes, licenses and fees) . . . . . . 610,784,129

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . 188,895,411

Federal and Foreign

Income Taxes. . . . . . . . . . . . . . . 24,130,322

Unearned Premiums. . . . . . . . . . . 4,286,806,531

All Other Liabilities . . . . . . . . . . . . 2,950,304,838

TOTAL LIABILITIES . . . . . . . . . . 22,518,594,436

Special Surplus Funds . . . . . . . . . 2,333,534,703

Capital Paid Up

or Statutory Deposit . . . . . . . . . . . 5,000,000

Gross Paid In and

Contributed Surplus . . . . . . . . 4,394,131,321

Unassigned Funds (Surplus) . . . . . . 684,484,594

Surplus as Regards

Policyholders . . . . . . . . . . . . . 7,417,150,618

TOTAL. . . . . . . . . . . . . . . . . . . . 29,935,745,054

BUSINESS IN SOUTH DAKOTA 2009

Direct Premiums Written . . . . . . . . . . . 7,728,355

Direct Premiums Earned . . . . . . . . . . . 7,284,264

Direct Losses Paid . . . . . . . . . . . . . . . 3,008,275

Direct Losses Incurred . . . . . . . . . . . . 3,056,230

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Zurich American Insurance

Company, a Corporation organized under the

Laws of New York, has complied with all

requirements of the Insurance Laws of the State

of South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-5-6-7-8-9-10-11-12-13-14-15-16

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2010.

MERLE SCHEIBER

Director of Insurance
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FROM ANNUAL STATEMENT

Year Ending December 31, 2009

ZURICH AMERICAN INS.

CO. OF ILLINOIS
Home Office Address:

1400 American Lane

Schaumburg, IL 60196-1056

Mail Address:

1400 American Lane

Schaumburg, IL 60196-1056

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . . . 38,509,905

Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . 26,383

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . . . . . . . . 0

Cash and Bank Deposits . . . . . . . . . . . . 850,161

Agents Balances or

Uncollected Premiums . . . . . . . . . . . . . . . . 0

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . . . 443,908

Other Assets . . . . . . . . . . . . . . . . . . 14,126,588

TOTAL ASSETS. . . . . . . . . . . . . . . . 53,956,945

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . . . . . . . . . . . 0

Reserve for Loss

Adjustment Expenses . . . . . . . . . . . . . . . . 0

Other Expenses (excluding

taxes, licenses and fees) . . . . . . . . . . . 7,903

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . . . . . . . . 0

Federal and Foreign

Income Taxes . . . . . . . . . . . . . . . . . . . 4,449

Unearned Premiums . . . . . . . . . . . . . . . . . . . . 0

All Other Liabilities . . . . . . . . . . . . . . 14,839,736

TOTAL LIABILITIES . . . . . . . . . . . . . 14,852,088

Special Surplus Funds . . . . . . . . . . . . . . . . . . . 0

Capital Paid Up

or Statutory Deposit . . . . . . . . . . . 5,000,000

Gross Paid In and

Contributed Surplus . . . . . . . . . . 28,295,295

Unassigned Funds (Surplus) . . . . . . . . 5,809,562

Surplus as Regards

Policyholders . . . . . . . . . . . . . . . 39,104,857

TOTAL . . . . . . . . . . . . . . . . . . . . . . . 53,956,945

BUSINESS IN SOUTH DAKOTA 2009

Direct Premiums Written . . . . . . . . . . . . 267,656

Direct Premiums Earned . . . . . . . . . . . . 311,663

Direct Losses Paid . . . . . . . . . . . . . . . . . 26,398

Direct Losses Incurred . . . . . . . . . . . . . . 113,130

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Zurich American Ins. Co. of

Illinois, a Corporation organized under the Laws of

Illinois, has complied with all requirements of the

Insurance Laws of the State of South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-5-6-7-8-9-10-11-12-13-14-15-16-17-18

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2010.

MERLE SCHEIBER

Director of Insurance
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ARTICLE 74:37 – AIR POLLUTION CONTROL

PROGRAM FEES NOTICE OF PUBLIC HEARING TO REVISE RULES

A public hearing will be held in the Matthew Training Center, Joe Foss Building, Pierre, South Dakota, on May

25, 2010, at 10:00 a.m. central daylight time, to consider the proposed revision to Administrative Rules of South

Dakota Chapter 74:37:01 – Air Emission Fees.  

The federal Clean Air Act of 1990 required the development of a national permit program for major sources of

air pollution.  This permit program is called the Title V air quality permit program.  To pay for implementing the

permit program, Congress required in the Clean Air Act that air pollution sources subject to the permitting pro-

gram must pay a fee to cover the reasonable direct and indirect costs associated with administering the program.  

Under the Clean Air Act, all states had to develop a permit program and a fee structure to pay for implementing

the program and be approved by the U.S. Environmental Protection Agency (EPA).  If a state decided not to

develop a permit program, the EPA would develop and implement its own program for that state and charge the

maximum fee allowed under the Clean Air Act.  Currently EPA is charging $45.33 per ton of regulated pollutants

emitted into the air from each source permitted.   

To decrease the cost of the program and to provide better customer service to businesses and industry in South

Dakota, the South Dakota Department of Environment and Natural Resources (DENR) established a Title V per-

mit program and a fee structure to pay for implementing the program in 1994.  In lieu of the maximum fee

allowed under the Clean Air Act that would have been charged under an EPA administered program, DENR set

the fee at $6.10 per ton of regulated pollutants emitted from permitted sources.  The air emission fees were estab-

lished in Administrative Rules of South Dakota Chapter 74:37:01 – Air Emission Fees on July 1, 1994, and have

been in effect since then.  

Since 1994, the costs to implement the program have increased and the existing fee structure is no longer suffi-

cient to cover the cost of the program.  As a result, the EPA requires the fee structure to be revised to be in com-

pliance with the federal Clean Air Act provision requiring the fee to cover the entire cost of the program.  The

revisions to Chapter 74:37:01 are being proposed to ensure the department maintains sufficient resources to

implement the Title V air quality permit program in South Dakota and maintains the state’s approval status from

EPA.  The following is a summary of the proposed changes.  

1) Annual administrative fees for sources emitting less than 50 tons per year of pollutants will increase from 

$100 to $125.  For sources emitting more than 50 tons but less than 100 tons, the annual fee will increase 

from $500 to $600.  For sources emitting 100 tons or more of pollution each year, the fee will increase 

from $1,000 to $1,250.  

2) The fee for the actual amount of pollution emitted from each permitted air pollution source will increase 

from $6.10 per ton to $7.50 per ton.  

3) The annual minimum fee paid by any permitted source for items number 1) and 2) above is $250.  

4) The application fee for a new permit, renewal of an existing permit, or modifying an existing permit will 

increase from $100 to $125.  

5) The annual fee for rock crushers subject to the Title V permit program will increase from $350 to $400.  

Rock crushers are not subject to the emissions fee in item 1) and 2) above.  

6) The annual fee for asphalt plants subject to the Title V permit program will increase from $250 to $300.  

Asphalt plants are not subject to the emissions fee in item 1) and 2) above.  

7) The annual fee for Otter Tail Power Company’s Big Stone I coal-fired power plant will be set at $220,000.   

The Big Stone I plant will not be subject to emissions fees in item 1) and 2) above.  This flat fee is being 

proposed to ensure the program has a consistent revenue source from this large source.  As emissions 

change yearly at this plant, revenues to the program change drastically.  This will allow a consistent 

revenue source in the budgeting process.  

Persons interested in presenting data, opinions, and arguments for or against the proposed amendments may do

so by appearing in person at the hearing or by submitting written comments to the person and address noted as

follows:  

Brian Gustafson, Administrator Air Quality

South Dakota Department of Environment and Natural Resources

523 East Capitol, Joe Foss Building

Pierre, South Dakota 57501

Written comments must be received by close of business on June 4, 2010, to be considered.  

After the hearing, the Secretary will consider all written and oral comments it receives on the proposed amend-

ments.  The Secretary may modify or amend a proposed rule at that time to include or exclude matters that are

described in this notice.

Please notify the department at least 48 hours before the public hearing if you have a disability for which special

arrangements must be made at the hearing. The telephone number for making special arrangements is (605) 773-

3151.

Copies of the proposed rules may be obtained without charge by calling Lita Magedanz at (605) 773-3151 or

from the following website:

http://denr.sd.gov/des/aq/airprogr.aspx 

Steven M. Pirner

Secretary

Published once at the total approximate cost of $220.50.

Estimated publishing cost per published copy:$0.0256
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Public Notices

We remember those who have passed 
away and are especially dear to us.

On Saturday, May 29th we will publish in print and online at Yankton.net
 a Memorial Day section devoted to those who are gone but not forgotten.

With 
Fondest Memories

Select one of the verses below to accompany your tribute .
1. We hold you in our thoughts and memories forever.
2. May God cradle you in his arms, now and forever.
3. Forever missed, never forgotten.  May God hold you in the palm of His hand.
4. Thank you for the wonderful days we shared together.  

My prayers will be with you until we meet again.
5. The days we shared were sweet.  I long to see you again in Gods heavenly glory.
6. Your courage and bravery still inspire us all, and the memory of your 

smile fills us with joy and laughter.
7. Though out of sight, you’ll forever be in my heart and mind.
8. May the light of peace shine on your face for eternity.
9. May God’s angels guide you and protect you throughout time.

10. You were a light in our life that burns forever in our hearts.
11. May God’s graces shine over you for all time.
12. You are in our thoughts and prayers from morning to night and from year to year.
13. We send this message with a loving kiss for eternal rest and happiness.
14. May the Lord bless you with His graces and warm, loving heart.
15.  I have written my own message and it is included.

“With Fondest Memories” • Deadline: May 24 • Submission Fee $10
Name of deceased______________________________________________________________________________

Date of birth_________________________________    Date of passing_________________________________

Number of selected verse_____________ OR Personal message_____________________________________

______________________________________________________________________________________________

Print your name here____________________________________________  Phone Number__________________

Address/City/State/Zip__________________________________________________________________________ 

To remember your loved one in this special way, send $10.00 per listing.

Fill out the form below and mail to:

Yankton Daily Press & Dakotan/With Fondest Memories

319 Walnut Street,Yankton, SD 57078 

Deadline: Monday, May 24, 2010 

 Aneta 
 Burrows

Dec. 30, 1960-Nov. 8, 200 2

Your courage and braver y 

still inspire us all, and the 

memory of your smile 

fills us with joy 

and laughter .

Dan, Ann & Sarah

★ ★

2010 Legal and Public
Notices

$89,939.00.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-92

This was the time and place to

award the bid for the Chan Gurney

Airport Water Main Installation

Project.  The following bids were

received and opened on April 15,

2010:  Feimer Construction,

Yankton, South Dakota -

$41,631.00; First Rate Excavate,

Sioux Falls, South Dakota -

$41,752.70; Slowey Construction,

Yankton, South Dakota -

$44,041.00; Smith & Smith

Construction, Tea, South -

$44,080.50; Yungwirth

Construction, Sioux Falls, South

Dakota - $56,104.52; and Haarsma

Construction, Sioux Falls, South

Dakota - $69,510.00.

(Memorandum 10-67)  Moved by

Commissioner Ellingson, second-

ed by Commissioner Knoff, to

award the bid to the low bidder,

Feimer Construction, Yankton,

South Dakota, in the amount of

$41,631.00.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-93

This was the time and place to

award the bid for the Cedar Street

Reconstruction and Water Main

Installation from 10th Street to

17th Street.  The following bids

were received and opened on 

April 15, 2010:  Feimer

Construction, Yankton, South

Dakota - $261,567.70; Northdale

Construction Co., Inc., Albertville,

Minnesota - $281,136.47; First

Rate Excavate, Sioux Falls, South

Dakota - $282,275.95; Slowey

Construction, Yankton, South

Dakota - $306,528.20.

(Memorandum 10-68)  Moved by

Commissioner Lowrie, seconded

by Commissioner Akland, to

award the bid to the low bidder,

Feimer Construction, Yankton,

South Dakota, in the amount of

$261,567.70.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

2010 Legal and Public
Notices

Action 10-94

This was the time and place to

award the bid for the Annual

Supply of Bituminous Mix for the

Department of Public Services,

Street Division.  The following bid

was received and opened on April

14, 2010:  Concrete Materials,

Sioux Falls, South Dakota,

(Mission Hill Plant) - $58.90 per

ton. (Memorandum 10-62)

Moved by Commissioner Gross,

seconded by Commissioner Knoff,

to award the bid to the only bidder,

Concrete Materials of Sioux Falls,

Mission Hill South Dakota Plant,

in the amount of $58.90 per ton.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-95

This was the time and place to

award the bids for the Annual

Supply of Liquid Asphalt.  One bid

was received and opened on April

14, 2010:  Jebro Inc., Sioux City,

Iowa - AC PG 58-28 Grade

Asphalt Cement - $545.19/ton,

MC 70 Grade Asphalt -

$2.6568/gal., RC 800 Grade

Asphalt - $2.8427/gal., Demurrage

Cost - $75.00/per hour over 3

hours.  (Memorandum 10-61)

Moved by Commissioner Gross,

seconded by Commissioner

Wenande, to award the bid to the

only bidder, Jebro, Inc., Sioux

City, Iowa.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-96

This was the time and place to

award the bid for the Cold Milling

Asphalt Projects, various locations

within the city.  The following bids

were received and opened on April

14, 2010:  Dustrol, Inc., Lincoln,

Nebraska - $61,929.14; Midstate

Reclamation & Trucking -

$61,816.85.  (Memorandum 10-

60)  Moved by Commissioner

Gross, seconded by Commissioner

Carda, to award the bid to the low

bidder Midstate Reclamation &

Trucking, Lakeville, Minnesota in

the amount of $61,816.85.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

2010 Legal and Public
Notices

Action 10-97

This was the time and place to

award the bid for the Cold Applied

Plastic Pavement Marking

Installation Project.  The following

bids were received and opened on

April 14, 2010:  Dakota Traffic

Services, LLC, Tea, South Dakota

- $48,433.00; Construction

Signing Corporation, Sioux Falls,

South Dakota - $52,505.20.

Moved by Commissioner

Ellingson, seconded by

Commissioner Lowrie, to award

the bid to the low bidder, Dakota

Traffic Services, LLC, Tea, South

Dakota, in the amount of

$48,433.00.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-98

Moved by Commissioner

VanDerhule, seconded by

Commissioner Wenande, to

authorize the Finance Officer to

issue a manual check in the

amount of $40,095.00 to PBI

Construction, Inc., Marcus, Iowa,

as final payment for the Concrete

Rubble Crushing Contract.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Action 10-99

Commissioner Gross introduced

and Mayor Specht read the title of

Ordinance No. 932, ADOPTION

OF THE FLOODPLAIN MAN-

AGEMENT ORDINANCE, and

set the date for the second reading

and public hearing as May 24,

2010.  (Memorandum 10-57)

Action 10-100

Moved by Commissioner Carda,

seconded by Commissioner Knoff,

to adjourn into Executive Session

at 7:40 p.m., to consult with legal

council about contractual matters.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Regular meeting of the Board of

City Commissioners of the City of

Yankton was reconvened by

Mayor Specht.

2010 Legal and Public
Notices

Roll Call: Present:

Commissioners Akland, Carda,

Ellingson, Gross, Knoff, Lowrie,

VanDerhule, and Wenande.  City

Attorney Hosmer and City

Manager Russell were also pres-

ent.  Absent:  None.  Quorum pres-

ent.

Action 10-101

Moved by Commissioner Gross,

seconded by Commissioner

Ellingson, to adjourn at 8:01 p.m.

Roll Call: All members present

voting “Aye;” voting “Nay:”

None.

Motion adopted.

Dan Specht

Mayor

ATTEST:

Al Viereck

Finance Officer

Make life a
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