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21652
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FARMERS INSURANCE

EXCHANGE
Home Office Address:

4680 Wilshire Blvd.

Los Angeles, CA 90010

Mail Address:

PO Box 2478, Terminal Annex

Los Angeles, CA 90010

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . 5,857,454,106

Stocks . . . . . . . . . . . . . . . . . . . . . 4,450,147,747

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . 65,942,709

Cash and Bank Deposits . . . . . . . . (262,543,339)

Agents Balances or

Uncollected Premiums . . . . . . 3,152,958,466

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . 45,554,837

Other Assets . . . . . . . . . . . . . . . . 2,247,611,146

TOTAL ASSETS. . . . . . . . . . . . . 15,557,125,672

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . 3,367,313,651

Reserve for Loss

Adjustment Expenses . . . . . . . 1,068,147,430

Other Expenses (excluding

taxes, licenses and fees) . . . . . . . 13,892,686

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . 13,162,182

Federal and Foreign

Income Taxes . . . . . . . . . . . . . . . . . . . . . . 0

Unearned Premiums. . . . . . . . . . . 3,103,621,789

All Other Liabilities . . . . . . . . . . . . 4,111,266,831

TOTAL LIABILITIES . . . . . . . . . . 11,677,404,569

Special Surplus Funds . . . . . . . . . 1,845,472,000

Capital Paid Up

or Statutory Deposit. . . . . . . . . . . . . . . . . . 0

Gross Paid In and

Contributed Surplus . . . . . . . . . . . . . . . . . . 0

Unassigned Funds (Surplus) . . . . . 2,034,249,103

Surplus as Regards

Policyholders . . . . . . . . . . . . . 3,879,721,103

TOTAL. . . . . . . . . . . . . . . . . . . . 15,557,125,672

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . . 9,404,413

Direct Premiums Earned . . . . . . . . . . . 8,874,601

Direct Losses Paid . . . . . . . . . . . . . . . 9,294,515

Direct Losses Incurred . . . . . . . . . . . . 6,948,847

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Farmers Insurance Exchange,

a Corporation organized under the Laws of

California, has complied with all requirements of

the Insurance Laws of the State of South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-5-6-7-8-9-10-11-13

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

13889
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FARMERS MUTUAL

INS. CO. OF NEBRASKA
Home Office Address:

1220 Lincoln Mall

Lincoln, NE 68508

Mail Address:

P.O. Box 81529

Lincoln, NE 68501

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . . 299,916,008

Stocks . . . . . . . . . . . . . . . . . . . . . . . 82,397,573

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . 25,203,783

Cash and Bank Deposits . . . . . . . . . . 35,727,468

Agents Balances or

Uncollected Premiums. . . . . . . . . 31,705,255

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . . 3,721,385

Other Assets . . . . . . . . . . . . . . . . . . 33,707,126

TOTAL ASSETS . . . . . . . . . . . . . . . 512,378,598

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . . . . 51,964,661

Reserve for Loss

Adjustment Expenses . . . . . . . . . . 6,266,820

Other Expenses (excluding

taxes, licenses and fees) . . . . . . . 17,458,046

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . . 1,769,759

Federal and Foreign

Income Taxes. . . . . . . . . . . . . . . . 1,406,155

Unearned Premiums . . . . . . . . . . . . 118,849,187

All Other Liabilities . . . . . . . . . . . . . . 21,473,200

TOTAL LIABILITIES . . . . . . . . . . . . 219,187,828

Special Surplus Funds . . . . . . . . . . . . 1,000,000

Capital Paid Up

or Statutory Deposit. . . . . . . . . . . . . . . . . . 0

Gross Paid In and

Contributed Surplus . . . . . . . . . . . . . . . . . . 0

Unassigned Funds (Surplus) . . . . . . 292,190,770

Surplus as Regards

Policyholders . . . . . . . . . . . . . . 293,190,770

TOTAL . . . . . . . . . . . . . . . . . . . . . . 512,378,598

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . 46,999,482

Direct Premiums Earned . . . . . . . . . . 43,627,251

Direct Losses Paid . . . . . . . . . . . . . . 25,433,595

Direct Losses Incurred . . . . . . . . . . . 27,879,752

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Farmers Mutual Ins. Co. of

Nebraska, a Corporation organized under the

Laws of Nebraska, has complied with all

requirements of the Insurance Laws of the State of

South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

3-4-5-6-7-8-9-10-11-12-13-14-16-18

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

13897
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FARMERS MUTUAL HAIL

INSURANCE CO. OF IOWA
Home Office Address:

6785 Westown Parkway

West Des Moines, IA 50266

Mail Address:

6785 Westown Parkway

West Des Moines, IA 50266

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . . 191,317,767

Stocks . . . . . . . . . . . . . . . . . . . . . . . 59,111,733

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . 12,674,993

Cash and Bank Deposits . . . . . . . . . 152,076,620

Agents Balances or

Uncollected Premiums. . . . . . . . . 25,578,053

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . . 2,205,012

Other Assets. . . . . . . . . . . . . . . . . . 389,827,522

TOTAL ASSETS . . . . . . . . . . . . . . . 832,791,704

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . . . 276,769,937

Reserve for Loss

Adjustment Expenses . . . . . . . . . 12,232,852

Other Expenses (excluding

taxes, licenses and fees). . . . . . . . 2,683,338

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . . . 975,657

Federal and Foreign

Income Taxes . . . . . . . . . . . . . . . . . . . . . . 0

Unearned Premiums . . . . . . . . . . . . . 18,599,530

All Other Liabilities . . . . . . . . . . . . . 163,197,048

TOTAL LIABILITIES . . . . . . . . . . . . 474,458,365

Special Surplus Funds . . . . . . . . . . . . . . . . . . . 0

Capital Paid Up

or Statutory Deposit. . . . . . . . . . . . . . . . . . 0

Gross Paid In and

Contributed Surplus . . . . . . . . . . . . . . . . . . 0

Unassigned Funds (Surplus) . . . . . . 358,333,339

Surplus as Regards

Policyholders . . . . . . . . . . . . . . 358,333,339

TOTAL . . . . . . . . . . . . . . . . . . . . . . 832,791,704

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . 44,047,456

Direct Premiums Earned . . . . . . . . . . 44,594,612

Direct Losses Paid . . . . . . . . . . . . . . 27,458,371

Direct Losses Incurred . . . . . . . . . . . 15,064,317

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Farmers Mutual Hail

Insurance Co. of Iowa, a Corporation organized

under the Laws of Iowa, has complied with all

requirements of the Insurance Laws of the State of

South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-17-18

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

63177
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FARMERS NEW WORLD LIFE

INSURANCE COMPANY
Home Office Address:

3003 77th Avenue SE

Mercer Island, WA 98040-2837

Mail Address:

3003 77th Avenue SE

Mercer Island, WA 98040-2837

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . $5,623,819,543

Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0

Mortgage Loans on Real Estate. . . . . 82,814,676

Real Estate Owned . . . . . . . . . . . . . . 51,364,105

Policy Loans . . . . . . . . . . . . . . . . . . 293,156,999

Cash and Bank Deposits . . . . . . . . . . 80,190,115

Deferred and

Uncollected Premiums. . . . . . . . . 99,580,745

Investment Income

Due and Accrued . . . . . . . . . . . . 66,398,305

Other Assets. . . . . . . . . . . . . . . . . . 843,639,890

TOTAL ASSETS. . . . . . . . . . . . . $7,140,964,378

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Life

Policies & Contracts . . . . . . . $5,174,160,477

Reserve for Accident

& Health Policies . . . . . . . . . . . . . 3,272,166

Policy and Contract Claims

Life . . . . . . . . . . . . . . . . . . . . . . 46,600,816

Accident and Health. . . . . . . . . . . . . . . . 297

General Expenses

Due or Accrued . . . . . . . . . . . . . 32,758,056

Taxes, Licenses & Fees

Due or Accrued . . . . . . . . . . . . . . 4,588,851

Federal Income Taxes

Due or Accrued . . . . . . . . . . . . . 58,662,096

All Other Liabilities . . . . . . . . . . . . 1,254,330,565

TOTAL LIABILITIES . . . . . . . . . . $6,574,373,324

Special Surplus Funds . . . . . . . . . . . . . . . . . . $0

Capital Paid Up . . . . . . . . . . . . . . . . . 6,599,833

Gross Paid In and

Contributed Surplus . . . . . . . . . . . 3,199,470

Unassigned Surplus . . . . . . . . . . . . 556,791,751

Surplus as Regards

Policyholders . . . . . . . . . . . . . $566,591,054

TOTAL . . . . . . . . . . . . . . . . . . . . 7,140,964,378

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Received . . . . . . . . $2,893,365

Direct Losses Paid . . . . . . . . . . . . . . . 1,352,640

Losses Incurred . . . . . . . . . . . . . . . . . 1,389,640

Life Insurance in Force . . . . . . . . . . 955,849,477

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Farmers New World Life

Insurance Company, a Corporation organized

under the Laws of Washington, has complied with

all requirements of the Insurance Laws of the

State of South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

1-2-20-21

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21. Variable Life

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

41483
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FARMINGTON CASUALTY

COMPANY
Home Office Address:

One Tower Square MS08A

Hartford, CT 06183-6014

Mail Address:

One Tower Square MS08A

Hartford, CT 06183-6014

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . . 835,607,648

Stocks . . . . . . . . . . . . . . . . . . . . . . . . 2,409,141

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . . . . . . . . 0

Cash and Bank Deposits . . . . . . . . . . 13,627,280

Agents Balances or

Uncollected Premiums. . . . . . . . . 79,183,541

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . 10,924,106

Other Assets . . . . . . . . . . . . . . . . . . 58,893,358

TOTAL ASSETS . . . . . . . . . . . . . 1,000,645,073

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . . . 439,539,334

Reserve for Loss

Adjustment Expenses . . . . . . . . . 96,745,551

Other Expenses (excluding

taxes, licenses and fees). . . . . . . . 9,274,705

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . . 5,324,297

Federal and Foreign

Income Taxes. . . . . . . . . . . . . . . . 2,332,452

Unearned Premiums . . . . . . . . . . . . 131,979,355

All Other Liabilities . . . . . . . . . . . . . . 28,020,538

TOTAL LIABILITIES . . . . . . . . . . . . 713,216,233

Special Surplus Funds . . . . . . . . . . . . 1,445,566

Capital Paid Up

or Statutory Deposit . . . . . . . . . . . 6,000,000

Gross Paid In and

Contributed Surplus. . . . . . . . . . 126,174,589

Unassigned Funds (Surplus) . . . . . . 153,808,685

Surplus as Regards

Policyholders . . . . . . . . . . . . . . 287,428,840

TOTAL . . . . . . . . . . . . . . . . . . . . 1,000,645,073

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . . . 638,264

Direct Premiums Earned . . . . . . . . . . . . 759,385

Direct Losses Paid . . . . . . . . . . . . . . . . 523,167

Direct Losses Incurred. . . . . . . . . . . . . (147,778)

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Farmington Casualty

Company, a Corporation organized under the

Laws of Connecticut, has complied with all

requirements of the Insurance Laws of the State of

South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

4-5-6-7-8-9-10-11-12-13-14-15-16-17

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

20281
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FEDERAL INSURANCE

COMPANY
Home Office Address:

211 N. Pennsylvania St. #1350

Indianapolis, IN 46204

Mail Address:

15 Mt. View Rd, PO Box 1615

Warren, NJ 07061-1615

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . 14,830,544,516

Stocks . . . . . . . . . . . . . . . . . . . . 11,752,103,329

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . 107,205,747

Cash and Bank Deposits . . . . . . . . . 352,392,838

Agents Balances or

Uncollected Premiums . . . . . . 1,586,675,712

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . 179,578,545

Other Assets . . . . . . . . . . . . . . . . 2,952,848,916

TOTAL ASSETS. . . . . . . . . . . . . 31,761,349,603

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . 9,083,788,735

Reserve for Loss

Adjustment Expenses . . . . . . . 3,014,605,242

Other Expenses (excluding

taxes, licenses and fees) . . . . . . 269,020,131

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . 37,301,019

Federal and Foreign

Income Taxes . . . . . . . . . . . . . . . . . 769,934

Unearned Premiums. . . . . . . . . . . 3,504,583,234

All Other Liabilities . . . . . . . . . . . . 1,109,969,392

TOTAL LIABILITIES . . . . . . . . . . 17,020,037,687

Special Surplus Funds . . . . . . . . . . . . . . . . . . . 0

Capital Paid Up

or Statutory Deposit . . . . . . . . . . 20,980,068

Gross Paid In and

Contributed Surplus . . . . . . . . 3,106,808,553

Unassigned Funds (Surplus) . . . . 11,613,523,295

Surplus as Regards

Policyholders . . . . . . . . . . . . 14,741,311,916

TOTAL. . . . . . . . . . . . . . . . . . . . 31,761,349,603

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . . 8,894,656

Direct Premiums Earned . . . . . . . . . . . 8,177,636

Direct Losses Paid . . . . . . . . . . . . . . . 2,035,260

Direct Losses Incurred . . . . . . . . . . . . 2,401,314

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Federal Insurance Company,

a Corporation organized under the Laws of

Indiana, has complied with all requirements of the

Insurance Laws of the State of South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-5-6-7-8-9-10-11-12-13-14-15-16

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance

63258
FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FEDERATED LIFE

INSURANCE COMPANY
Home Office Address:

121 E. Park Square

Owatonna, MN 55060

Mail Address:

121 E. Park Square

Owatonna, MN 55060

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . $1,288,994,211

Stocks . . . . . . . . . . . . . . . . . . . . . . . 27,800,332

Mortgage Loans on Real Estate . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . . . . . . . . 0

Policy Loans. . . . . . . . . . . . . . . . . . . 20,050,319

Cash and Bank Deposits . . . . . . . . . . 55,868,503

Deferred and

Uncollected Premiums. . . . . . . . . 11,146,038

Investment Income

Due and Accrued . . . . . . . . . . . . 19,665,953

Other Assets . . . . . . . . . . . . . . . . . . 11,998,287

TOTAL ASSETS. . . . . . . . . . . . . $1,435,523,643

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Life

Policies & Contracts . . . . . . . $1,036,147,242

Reserve for Accident

& Health Policies . . . . . . . . . . . . 61,672,924

Policy and Contract Claims

Life . . . . . . . . . . . . . . . . . . . . . . . 8,237,769

Accident and Health . . . . . . . . . . . . 900,000

General Expenses

Due or Accrued . . . . . . . . . . . . . . 6,206,740

Taxes, Licenses & Fees

Due or Accrued . . . . . . . . . . . . . . 2,887,264

Federal Income Taxes

Due or Accrued . . . . . . . . . . . . . . . . 200,000

All Other Liabilities . . . . . . . . . . . . . . 25,726,638

TOTAL LIABILITIES . . . . . . . . . . $1,141,978,577

Special Surplus Funds . . . . . . . . . . . . . . . . . . $0

Capital Paid Up . . . . . . . . . . . . . . . . . 4,000,000

Gross Paid In and

Contributed Surplus . . . . . . . . . . . 4,000,000

Unassigned Surplus . . . . . . . . . . . . 285,545,066

Surplus as Regards

Policyholders . . . . . . . . . . . . . $293,545,066

TOTAL . . . . . . . . . . . . . . . . . . . . 1,435,523,643

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Received . . . . . . . . $2,281,782

Direct Losses Paid . . . . . . . . . . . . . . . 1,896,624

Losses Incurred. . . . . . . . . . . . . . . . . . . 376,800

Life Insurance in Force . . . . . . . . . . 285,737,862

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Federated Life Insurance

Company, a Corporation organized under the

Laws of Minnesota, has complied with all

requirements of the Insurance Laws of the State of

South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

1-2-20

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance
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FROM ANNUAL STATEMENT

Year Ending December 31, 2013

FEDERATED MUTUAL

INSURANCE COMPANY
Home Office Address:

121 E. Park Square

Owatonna, MN 55060

Mail Address:

121 E. Park Square

Owatonna, MN 55060

ASSETS

Bonds . . . . . . . . . . . . . . . . . . . . . 2,989,936,748

Stocks . . . . . . . . . . . . . . . . . . . . . . 843,047,187

Mortgage Loans on

Real Estate . . . . . . . . . . . . . . . . . . . . . . . . 0

Real Estate Owned . . . . . . . . . . . . . . 60,129,266

Cash and Bank Deposits . . . . . . . . . 133,011,667

Agents Balances or

Uncollected Premiums. . . . . . . . 328,402,276

Interest, Dividends and

Real Estate Income

Due and Accrued . . . . . . . . . . . . 36,317,514

Other Assets. . . . . . . . . . . . . . . . . . 132,672,072

TOTAL ASSETS . . . . . . . . . . . . . 4,523,516,730

LIABILITIES, SURPLUS, OTHER FUNDS

Reserve for Losses . . . . . . . . . . . 1,127,232,659

Reserve for Loss

Adjustment Expenses . . . . . . . . 222,663,476

Other Expenses (excluding

taxes, licenses and fees) . . . . . . 232,155,833

Taxes, Licenses and Fees

(excluding Federal and

Foreign Income Taxes) . . . . . . . . 14,245,959

Federal and Foreign

Income Taxes . . . . . . . . . . . . . . . . . . . . . . 0

Unearned Premiums . . . . . . . . . . . . 373,623,965

All Other Liabilities . . . . . . . . . . . . . . 35,338,597

TOTAL LIABILITIES . . . . . . . . . . . 2,005,260,489

Special Surplus Funds . . . . . . . . . . . . 1,500,000

Capital Paid Up

or Statutory Deposit. . . . . . . . . . . . . . . . . . 0

Gross Paid In and

Contributed Surplus . . . . . . . . . . . . . . . . . . 0

Unassigned Funds (Surplus) . . . . . 2,516,756,241

Surplus as Regards

Policyholders . . . . . . . . . . . . . 2,518,256,241

TOTAL . . . . . . . . . . . . . . . . . . . . 4,523,516,730

BUSINESS IN SOUTH DAKOTA 2013

Direct Premiums Written . . . . . . . . . . 12,149,867

Direct Premiums Earned . . . . . . . . . . 11,985,746

Direct Losses Paid . . . . . . . . . . . . . . . 9,453,437

Direct Losses Incurred . . . . . . . . . . . . 8,850,771

STATE OF SOUTH DAKOTA

DIVISION OF INSURANCE

STATE CAPITOL, PIERRE

COMPANY’S CERTIFICATE

OF AUTHORITY

WHEREAS, the Federated Mutual Insurance

Company, a Corporation organized under the

Laws of Minnesota, has complied with all

requirements of the Insurance Laws of the State of

South Dakota:

NOW THEREFORE, the undersigned, Director

of Insurance of the State of South Dakota,

pursuant to the provisions of said laws, do hereby

certify that the above named Company is fully

empowered through its authorized agents to

transact the numbered lines of business listed

below:

2-3-4-5-6-7-8-9-10-11-12-13-14

1. Life

2. Health

3. Fire & Allied Lines

4. Inland & Ocean Marine

5. Workmen’s Compensation

6. Bodily Injury Liability

(Other than Auto)

7. Property Damage (Other than Auto)

8. Auto Bodily Injury

9. Auto Property Damage

10. Auto Physical Damage

11. Fidelity & Surety

12. Glass

13. Burglary & Theft

14. Boiler & Machinery

15. Aircraft

16. Credit

17. Crop-Hail

18. Livestock

19. Title

20. Var. Annuities

21.

in this State according to the Laws thereof, unless

this Certificate of Authority is otherwise revoked,

suspended or withdrawn.

IN TESTIMONY WHEREOF, I have hereunto

set my hand and official seal at Pierre, S. D., this

1st day of May, A.D., 2014.

MERLE SCHEIBER

Director of Insurance
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