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PETS AVAILABLE

The Heartland Humane
Society has the following pet
available:

“Kanika is a beautiful,
sleek girl that is 1 year old.
She is very majestic with her
beautiful unique panther
look. Kanika came to our
shelter as a stray. She is de-
clawed, spayed, fully vacci-
nated and micro-chipped.
Please be the family to adopt
and love Kanika forever!”

For more information, call
(605) 664-4244 or e-mail

hhs@midconetwork.com.
Visit the Humane Society’s
website at www.heartlandhu-
manesociety.net/.

DAILY RECORD

Due to the Thanksgiving holi-
day, the daily logs from the Yankton
Police Department and the Yankton
County Sheriff's Office were not

available Friday. A complete sum-
mary will be published in Tuesday’s
Press & Dakotan.

WALL ST. RECAP

A sharp drop in crude prices
tugged down shares in oil and gas
companies on Friday, leading the
Standard & Poor’s 500 index to a
slight loss in a short trading ses-
sion.

The index, a benchmark for
many investments, still closed out
November with its third-best month
this year.

The Dow Jones industrial aver-
age inched up 0.49 of a point, a
sliver of a percent, to close at
17,828.24

The S&P 500 index lost 5.27
points, or 0.3 percent, to 2,067.56.

The Nasdaq composite picked
up 4.31 points, less than 0.1 per-

cent, to 4,791.63.
FOR THE WEEK:

The Dow rose 18.18 points, or
0.1 percent.

The S&P 500 index rose 4.06
points, or 0.2 percent.

The Nasdaq rose 78.66 points,
or 1.7 percent.

FOR THE YEAR:

The Dow is up 1,251.58 points,
or 7.6 percent.

The S&P 500 index is up
219.20 points, or 11.9 percent.

The Nasdagq is up 615.04
points, or 14.7 percent.

BOARD OF TRADE

CHICAGO (AP) — Grain fu-
tures were mostly lower Friday on
the Chicago Board of Trade.

Wheat for Mar delivery was up
15.75 cents to $5.7850 a bushel;
Mar corn was 2.75 cents lower at
3.8875 a bushel; Mar oats fell 2
cents to $3.0650 a bushel; while
Jan soybeans declined 31 cents to
$10.16 a bushel.

Beef mixed and pork was lower
on the Chicago Mercantile Ex-
change.

Feb live cattle was down .45
cent to $1.6922 a pound; Jan
feeder cattle was .57 cent higher at
$2.3107 a pound; while Feb lean
hogs fell 1.22 cents to $.8822 a
pound.

For the latest prices from area
South Dakota elevators, visit
http:/tinyurl.com/peu95zI.

ON THIS DATE

75 YEARS AGO

Wednesday, November 29, 1939

+ Pershing school district No.
50, of Yankton county, was formally
presented last night with the auto-
graphed photograph of General
John J. Pershing received last
week as a gift from the commander
of the A.E.F. during the World war.

+ Basketball practice was still in
the fundamentals stage at Yankton
high school tonight but Coach
Gardner asserts action will speed
up with the next drill Monday night
when the Bucks begin intensive
sessions.

50 YEARS AGO

Sunday, November 29, 1964
No paper.

25 YEARS AGO

Wednesday, November 29, 1989

* The local wrestling scene gets
going Thursday night when the
Yankton Bucks play host to Vermil-
lion in the two clubs’ annual sea-
son-opening dual.

* President Bush signed legisla-
tion Tuesday approving a boundary
compact between South Dakota
and Nebraska involving a 12-mile
stretch of the Missouri River.

GASOLINE

Average gasoline prices across
South Dakota for Nov. 28, 2014:
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Hartington Development

Sees Success

BY LINDA WUEBBEN

With TIF Help

P&D Correspondent

HARTINGTON, Neb. —
Community growth and new
housing are working hand in
hand in Hartington. A new
housing development being
constructed there is seeing
great success, and Tax-Incre-
ment Financing(TIF) was a
very welcome tool.

When Dan Kathol moved
back to Hartington nine
years ago after retiring from
his career job, he looked
around his hometown and
didn’t like what he saw.

“Our population was de-
clining, our job market was
not good,” Kathol said. “We
needed to attract young fam-
ilies to our communities and
we needed to have a road

”

map.

tional lots in 2018. With the
success the development
group has seen to date, they
are moving up Phase Two
two years earlier to 2016 and
they plan on using TIF again
as one of the financing op-
tions.

The house market in
Hartington has a lot of mo-
mentum right now and new
home building has been a
real key reason said Kathol.
They have been successful
attracting young families
back to Hartington and the
city is enjoying a very
healthy real estate market
because of the new housing
development.

The project has allowed
families who are looking for
options to build new and
nicer homes, to upgrade
their housing while provid-
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According to Dan Kathol, a member of the Hartington Economic
Development board of directors, the Nebraska community used
Tax-Increment Financing (TIF) to address its housing issues and

Kathol started by working
with city officials to com-
plete a Comprehensive Plan
which would guide Harting-
ton forward through the next
25 years with goals and
processes to accomplish
those goals.

Using those goals, in
2011, the Hartington Eco-
nomic Development group
purchased property on the
southwest edge of the city
limits and proceeded to cre-
ate a housing development.
The City of Hartington
needed adequate housing
which was affordable but at-
tractive to younger families
in the middle and higher in-
come levels. The group be-
lieved if they created a
housing development, the
business and job opportuni-
ties would follow.

One of the most useful
tools Kathol found was Tax-
Increment Financing. The TIF
option assisted the develop-
ment corporation with the
infrastructure costs like
streets, sewer and water and
enabled them to keep the
price of the individual lots
down. In today’s world infra-
structure costs are one of
the major obstacles to build-
ing new and repairing old

fuel the Westfield Acres housing project.

city roads and utilities.

Equally important was
the education of all the tax
entities which receive tax
revenue. Kathol said he
talked extensively with the
city, schools and fire depart-
ment explaining they must
give up the new property tax
revenue for a period of time
until the TIF bonds are paid
off. Everyone had to look
long term and understand
down the road the revenue
would be coming in.

“Without TIF, the city of
Hartington and the Harting-
ton Economic Development
group would not have been
able to move forward, start
and complete our new West-
field Acres housing develop-
ment,” Kathol said. “It would
have left our community
with minimal home building
potential in the future as we
had a very few good lots re-
maining to build the kind or
more expensive homes that
are in demand.”

To say Westfield Acres is
a success is an understate-
ment. There were 19 lots cre-
ated in Phase One and now
almost three years later, 13

LOTTERIES
THURSDAY’S RESULTS FRIDAY’S RESULTS
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Year: 82
PICK 3:6-6-6
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mated jackpot: $146,000
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lots have been sold with 10
having houses already con-
structed or in the process of
being constructed.

“With the success we
have had in selling our lots,
we are in a good position to
retire the TIF bonds much
earlier than the fifteen year
expiration date because we
are getting our tax revenue
much earlier than our initial
projection because of the
speed in which we sold lots
and the above average costs
of housing being built that
generates higher levels of
tax revenue,” Kathol said.
“Our initial goal was to have
two homes built per year
and we are currently dou-
bling that projection.”

Kathol said the initial pro-
jection as to begin our Phase
Two development of West-
field Acres on nine acres to
the south with sixteen addi-

ing older homes for younger
starter families and retires to
purchase.

“If you can’t build a new
housing development be-
cause financing is a problem,
without TIF, chances are the
homes may never be built
and thus no revenue will
ever be realized,” Kathol
said. “TIF is a tool and a way
to invest in the town’s future
with revenue you would
never have realized in the
first place had it not been for
TIE”

If the city of Hartington
expects to grow the business
and industry community,
Kathol said a good housing
stock and a variety of hous-
ing options are needed for
families.

“When [ drive in the new
development, it just warms
my heart,” Kathol said. “I see
19 children playing in the
yards under 10 years of age
and it’s so rewarding.”
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Fill the puzzle so that every row, every column, and every
section contain the numbers 1-9 without repeating a number.
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CHALLENGING

Yesterday’s Solution
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Check tomorrow's paper for
the solution to today's puzzle.
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